Che Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway gwonitor: 


A 


Vol. XLV. 


CONTENTS. 
THE ECONOMIST. 


The Money Market 677 | The Mexican Railways 

President Grévy’s Action ... 678 | The Fall in the Prices of 

The Work of Parliament ... 679 Scotch Oil Shares 

Growth of British Colonies 679 | Wills and Bequests 

The Effect of “Cheap Money ”’ | FoREIGN CORRESPONDENCE :— 
Upon Securities 681 | France 

The Development of the | United States 
Canadian-Pacific Railway 682 Germany and Austria 

Russian Trade and Finance 683 | CorrEsPONDENCE:— 

The Docks of London 684 | The New Four-Shilling Piece 

Busingss NOTES :— in Silver 688 

The Egyptian Convention... 684 Brazilian Guaranteed Com- 

Small Silver Coins | panies 

Conversion of India Stock Public Income and Expendi- 
Act, 1887 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMXS 


Bank Returns and Money Cotton Trade 

Market 689 | Wool Trade 
Notices and Reports ..-...... 693 | Colonial and Foreign Pro- 
Corn Trade 695 duce Market 69 
Iron and Coal Trades ......... 696 | Price Current ....c.c....+:- . 599 


THE RAILWAY MONITOR. 


Stock Markets PriceCurrent 700 | Provincialand AmericanStock 
Railway Traffic Returns 698 ; Markets Price Current ... 705 


LIEBIG 
COMPANY'S 


EXTRACT 
OF MEAT. 


For 


SOUPS, SAUCES, 
MADE DISHES. 


Cookery Books post free on application to the Company, 
9 Fenchurch avenue, London, E.C. 


*.* Ask for the COMPANY’S Extract, and 
see that it bears Baron Liebig’s 


Signature in Blue Ink across the Label. 


SATURDAY, MAY 28, 1887. 


POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


No. 2,283 


The 


Economist. 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s Sd ; Half-yearly, 188 6d ; early, 372. 
BY POST. 
Quarterly, 108 ; Half-yearly, 20s ; ‘early, 40s. 
Colonies and abroad in accordance with postage rates. 


Cheques and Post-office Orders to be made payable to the Proprietors 
of the ECONOMIST. 


Copies of the Economist may always be obtained in Paris and Nice of 
Messrs Galignani, 
Paris: 224 Rue de Rivoli. 
Nice: 15 Quai Massena. 


tennant 


MONTHLY TRADE SUPPLEMENT. 


On May 14 was published the Fifty-eighth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to our manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments. Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the EconoMIST. 


THE MONEY MARKET. 


Tuer fall in the value of money has made further progress 
this week, and best three months’ bills are now quoted as 
low as % per cent., while day-to-day loans are offered at 
from } to } percent. Everything, too, at present pcints 
to the continuance of low rates. The Bank always gains 
strength in June, owing to the return of the gold taken 
by the Scotch banks in May, and later on by the accumu- 
lation of Government balances in preparation for the 
dividend payments. There is, of course, in the open 
market during the closing days of the month some slight 
curtailment of the supply of loanable capital, in conse- 
quence of the customary calling in of money by bankers 
prior to the closing of their half-yearly account. In 
present circumstances, however, that cannot appreciably 
affect rates, for the private deposits at the Bank now stand 
at a little over 26,000,000/, which is just about 2,000,000/ 
more than the average of their amount at this date in the 
past five years; and when the market is so abundantly 
supplied, it can bear, without feeling it, a slight temporary 
reduction. So far as our home requirements go, there is |f 
thus every indication of continued ease. Nor, if we look 
further afield, is there any different prospect. The 
instability of political affairs in France is an unsettling 
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factor, but that is more likely to tend towards cheaper 
rather than dearer money in London, because if it continues 
capital will come here for safer keeping. There is, too, 
the possibility of trouble arising during the autumn from 
the overations of the United States Treasury. Now that 
the last of the bond calls at present possible has b2en 
made, the Treasury is deprived of the means it has 
hitherto possessed of disposing of its surplus revenues ; 





are locked up in the Exchequer, there may be severe 
monetary stringency in the States, which would make its 
influence felt here. The Treasury officials, however, seem 
to be confident that in some way or other they will be 
able to prevent any undue lock-up of money, and, apart 
from this, there is nothing now visible to indicate any 
break in the calm of the money market. 

Subjoined are our usual tables of rates :— 


Bank Rate and Market RATE. 
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PRESIDENT GREVY’S ACTION. 


TueExx is no first-class post in Europe, certainly no post 
at the head of affairs, the duties and prerogatives of which 
are so ill-defined as those of the French Presidency. It 
was intended, when the Constitution was drawn up by 
the Monarchical majority, to make the President’s chair a 


be able to work the Constitution with the slightest pos- 
sible change. It is not ill adapted for that object, and 
indeed, Marshal Macmahon, so long as he remained, 
wielded all the authority of a King. President Grévy, 
however, who, as a private individual, had declared against 
the existence of a President, preferring that the governing 
Council or Cabinet should exercise the powers of that 
office, has so used his authority, that the President is now 
a kind of nondescript, a cross between a Constitutional! 
Sovereign and a Republican Chief Magistrate. 
to say, he chooses Ministers to please the Chambers, 
but imposes his own will on them. M. Grévy, when- 
ever there is a resignation, becomes in theory a Con- 
stitutional King, or, to employ the English formulas, 
he chooses the next Premier, and through him his 
colleagues, but considers himself bound to select a 
man for whose plans the Assembly will generally vote. 
As soon as the Premier is chosen he leaves him free, in 
theory ; and though he may offer advice, or even exert his 
influence, he does not address the Chambers, or issue 
any kind of appeal to the people. He is, in theory, 


obeyed. Englishmen understand that system here 
well, and if M. Grévy adhered to it persistently, they 
would define him as a Constitutional President, and 
define him accurately. M. Grévy, however, does not 
adhere to it. He obeys his own views of expediency 
as an American President might, and sometimes 
will not take the Premier apparently favoured by the 
Chamber. In the present instance, for example, he will 
; not send for M. Clemenceau; protests rather that sooner 
\ than send for him he will resign. That may be wise in 
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itself, for M. Clemenceau is deeply committed to many 
| extreme views, such, for instance, as the peremptory dis- 
endowment of the Church ; but if M. Clemenceau has a 
majority, it is not constitutional government. ‘Then, M. 
Grévy does not leave his Ministers really free. It is quite 
understood that they are to explain their programmes to 
him, and he even interferes strongly with their choice of 
colleagues. ‘ Conditions” were, it is stated, impose: on 
M. de Freycinet, and the first condition is understood to 
| have been that General Boulanger should not be included 
in the Cabinet. That may be most expedient, as the 
General excites the suspicions of Germany and the atten. 
tion of all Europe ; but if the Ministry wish for General 
Boulanger, that is not constitutional government. 
finally, M. Grévy will not exert all his constitutional 
powers. He is entitled to ask the Senate to consent to a 
dissolution ; but when his Premier-elect requires a promise 
that in certain contingencies he will employ this right, he 
absolutely refuses to give the pledge. He will not, he 
says, dissolve, whatever happens. His view is intelligible 
enough, though it indicates narrowness, for the strictest 
Republicans, both in France and America, have always 
contended that democratic principles were opposed to a 
dissolution ordered by the head of the State, and that the 
appeal to the people should be regulated by law only; 
but still, in refusing, he departs from constitutional prin- 
ciple. On the one hand, therefore, he is a limited ruler, 
exercising a strictly confined right of choice, and faced by 
a self-dependent assembly, while, on the other, he is a 
sort‘of dictator, ostracising particular politicians, rejecting 
particular Ministers, and imposing on Cabinets the pro- 
gramme which he, in his unfettered judgment, thinks 
wise. 

The effect of this view of the President’s position is 
most injurious to France, for it leaves nobody fully 
responsible. If the President avowedly maintained a 
programme of his own, the Chambers could accept or 
reject it, and, in the latter case, compel him to resign. 
But then he affects, after Ministers are appointed, to have 
no programme at all, but to leave them absolutely free. 
He does not leave them free, however, but hampers them 
with conditions so onerous, that the ablest men are com- 
pelled to decline office, or to announce that they cannot 
find colleagues to support them. Theyare not responsible, 
except in name, for outside certain defined limits they are 
| not at liberty toact. Nor isthe Chamber quite responsible, 
| for, though it can dismiss any Ministry, it does not choose 
‘any, and is not, therefore, compelled to lend toany a perma- 
| nent support. If it were responsible, it would he compelled at 
last to choose agents, even if they were only clerks, and to 
| maintain them ; but, as it is, it leaves that to the Presi- 
| dent, only maintaining its own prerogative of rendering 
the Ministers he selects powerless from the beginning. 
Every interregnum, therefore, is a scene of intrigue, 
ending sometimes, as we see at present, in a dangerous 
| deadlock. It really appears as if no one whom M. Grévy 
will accept could be Premier, and as if the only ways out 
| of the difficulty, and those most uncertain ways, would be 
his own resignation, or that dissolution which he protests 
he will never bring about. The Presidency thus worked 
is a mere cause of mischief, lowering as it does the sense 
of the Chamber, that if it dismisses Ministers at its will, 
it must be prepared to replace them, or to accept the 

consequences, in the shape of a suspension of all govern- 
ment. 

There are not, so far as we can see, two ways out of the 
| dead lock. The President cannot force M. de Freycinet to 
accept his conditions, or the Chamber to tolerate his 
nominees. He cannot be certain that if he lays aside his 
scruples, and asks the Chamber to dissolve, he will be 10 
the least relieved, for the new Chamber may be just like 
the old, and will certainly contain a number of Deputies 
greatly exasperated by the dissolution. There is nothing to 
be done, except to ascertain whom the Chamber will follow 
‘for a time, and place him, without conditions, in the 
Premiership. It is said that this is M. Clemenceau, and 
if so, M. Clemenceau should he summoned. The danger 
| of such a summons is probably far less than is supposed. 
and, in any case, the danger should be encountered. It 
is said that M. Clemenceau 








would retain General 
Boulanger, but then so, it is evident, would any = 
‘Premier; and no other could control him so well, the 
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General’s Radical allies being also the followers of 
M. Clemenceau, who, personally, is averse to war, and 
mostunfavourable to any scheme ending, or likely to end,in 
a military dictatorship. It is said also that M. Clemenceau 
‘gan extremist about religion, about finance, and about 
colonies; but not to mention that Premiers are never 
extremists in action, M. Clemenceau cannot go beyond the 
Chambers. If he does, he will fall at once, and then the 
President may fairly say that he has tried every leading 
man, and that every man having failed, he must appoint 
the best Ministry he can, and leave the responsibility with 
the majority, if a majority exists. He is not to blame 
for the factious spirit of the Assembly, but he will 
be to blame if he allows prepossessions to stand in 
the way of a last effort to form a Constitutional 
Ministry. If he cannot bring himself to do this— 
and he is a very old man, of great tenacity of judgment— 
then he must resign, for the situation is becoming 
dangerous to France. The Republican machine is shown to 
the foreigner and to the mob as out of working order; so 
much out, that it cannot evolve a government of any kind ; 
and while the foreigner will apprehend desperate counsels, 
the mob will be only too ready to take the reins into its own 
hands. Frenchmen are not like Englishmen, able to bear 
a paralysis of their Chamber for months on end ; and even 
a fortnight’s interregnum might produce a panic, a belief 
that the Constitution had ceased to work, and a revolu- 
tionary movement, from one side or the other, to amend 
its working. 


THE WORK OF PARLIAMENT. 


On the 27th of January Parliament began its work for 
the year. On last Pinay, the 24th of May, it rose for 
the Whitsuntide holiday. What has been the legislative 
work accomplished during those four months? The 
answer is not one of which any Englishmen can feel other 
thanashamed. In fact, Parliament has, during the better 
half of the Parliamentary Session, done nothing, or next 
to nothing. It has passed one Rule of Procedure, and it 
has got through the Committee stage of one clause of the 
Crimes Bill, and the less important part ofanother. And 
this, though it began to discuss the Crimes Bill on the 
28th of March. The reason for this legislative sterility is 
not far to seek. Obstruction, and not merely obstruc- 
tion from the Irish Members, but from the statesman of 
whom his followers used to boast that he was the guardian 
of the honour and dignity of the House, has been used, 
sometimes in its crudest, sometimes in its most insidious 
forms, to hamper and impede the policy of the Government 
towards Ireland. 

Next to Mr Gladstone, Mr Morley has shown him- 
self one of the most consistent, as also one of the 
most judicious, supporters of this policy of Obstruc- 
tion. Of course, Mr Morley’s obstructive tactics have 
always been carried out with an immense parade of 
reasonableness and moderation; but, for all that, his 
influence in delaying and impeding the Government in 
their duty of governing Ireland has been calculated and 
persistent. On Wednesday last, at Norwich, Mr Morley 
thought it necessary to offer some apology for Obstruction, 
and a very remarkable apology it was. Since, however, 
Mr Morley is rapidly acquiring a very considerable share 
of his great leader’s power of concealing his meaning 
without being ungrammatical, we prefer to refer our 
readers to the speech itself, in order that they may deter- 
mine whether or not Mr Morley really means to say, as he 
apparently does, that the Government themselves are the 
real obstructives. On one point, however, Mr Morley is 
clear. The persons who degrade the dignity and injure 
the influence of Parliament are not, as plain people might 
suppose, the Tanners and the Healeys, who shout across 
the House “ liar,” “ coward,” “ you are drunk,” and those 
other amenities which it has not yet become the custom to 
print in the Parliamentary reports, but the Tory Members. 

_No doubt, from the mere party standpoint, Obstruc- 
tion does not damage the Government. It deiays their 
ee but it strengthens them in the country and in 

€ House. The one Parliamentary question that the 
country really feels strongly on is the question of 
o struction. It cares very little for who gets the best of 

e debate, or if this or that particular Minister makes 
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an inefficient speech, or is demolished in his facts or argu- 
ments by a vigilant opponent. Obstruction, however, 
disgusts the ordinary elector in the way that all inefficiency 
and waste disgust practically-minded people. Beyond 
this, too, the notion that Obstruction is in itself, apart from 
all other considerations, treason to our Parliamentary 
Constitution, has sunk deep down into the national con- 
science. It was not without effect that in the period pre- 
ceding the General Election of 1885, Mr Gladstone, year 
after year, went through the country, denouncing, with the 
utmost solemnity and the utmost vehemence, the wicked- 
ness of Obstruction. As the guardian and defender of our 
noblest and best Parliamentary traditions, and as the 
great Parliamentary leader, anxious to hand down the 
House of Commons to his successors as a deliberative 
assembly, in which dignity, self-control,’ and reasonable- 
ness of conduct were preserved unimpaired, Mr Gladstone 
made the most solemn appeals to the country to save the 
House of Commons. For this cause he devoted a whole 
autumn Session to the consideration of Procedure, 
and made at the General Election of 1885 the resto- 
ration of Parliamentary efficiency one of the leading 
features of the contest. It has now become convenient 
to Mr Gladstone to take another view of the matter, and 
to regard the Parliamentary Plan of Campaign pursued 
by the Irish as a perfectly legitimate means of opposition: 
Unfortunately, however, the country will not change front 
s> easily, but doggedly continues to take Mr Gladstone 
at his word, and to regard Obstruction with the utmost 
detestation. In vain, as a last resource, Mr Gladstone and 
his lieutenants declare that, though they have been 
tireatening, and using every means of hindering not only 
the passage of the Crimes Bill, but the course of the 
entire Irish policy of the Government, they are not 
obstructing, and that the charge is utterly false and 
unsustainable. There is every sign that the country has 
become deeply indignant at the locked wheels of the 
Parliamentary machine, and that it lays the blame on the 
Opposition. It is inno small measure for this reason, that 
the position of the Government is so _ infinitely 
more secure now than it was four months ago, 
and that whereas at the bye-elections of the 
beginning of the year the Gladstonian polls remained 
unreduced, they are now, as in the case of the St Austell 
election, so largely diminished. In January people talked 
as if it would be necessary for Lord Hartington to join 
the Ministry, in order to give it the requisite strength to 
hold out. Such language is never heard now, for the 
Government is absolutely secure. In the House, instead 
of the voting power of the Government diminishing, it 
has been steadily increasing, the abscentions of the more 
moderate Gladstonians from the Obstructionists divisions 
rendering the Opposition forces often extremely weak. 


What will be ‘the exact measures to which the Govern- 
ment will have recourse on the reassembling of Parlia- 
ment, in order to pass the Crimes Bill within a reason- 
able time, it is difficult to say. Probably the plan once 
pursued by Mr Gladstone would be the most effective ; 
that of an instruction to the Committee to report the Bill 
by a fixed date. The Government will not, and know 
that they will not, be doing what the country expects 
from them unless some such means are adepted to give to 
Ireland, without delay, that most important form of 
remedial legislation—a system of criminal law which will 
secure the repression of outrage and the punishment of 
crime. 





THE GROWTH OF BRITISH COLONIES.—I. 
WE recognise it as a healthy sign, this growth of interest 
in those whom, we may in time learn to regard as 
our junior partners in the business of Empire. It 
is a partnership to which as yet, however, it is hard to 
assign a definition. There has always been a sort of joint 
liability, and now the colonies have shown themselves 
ready to contribute something towards a joint expenditure 
for purposes of joint defence ; while, further than this, 
a first attempt has been made to give them representation. 
It has been a very halting attempt, for much of the dis- 
cuesion was held in camera, and a revised version only is 
to see the light after many weeks of consideration ; while 
the representatives at the Conference had no powers to 
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bind their colonies, though, morally, in some instances, 
they appear to have done so. Moreover, only unanimous 
recommendations were allowed at the Conference, so that 
a minority was sufficient to silence a majority, and 
representation was haphazard, in one instance, a colony 
of 5,000,000 having only two voices, and in another, a 
colony of 1,000,000 having four. Still, it was a beginning, 
from which more may spring, should the colonies have the 
heart for it. We trust it is one of those instances where 
unity of race and blood may be counted upon to make light 
of burdens for the common weal. But it is too svon as 
yet to affirm that this is the case, and the best 
measure of the success of the first Conference will 
be when a second is summoned. It is also too soon 
to attempt to speculate as to what would be the 
effect of the admission of the colonies to a closer 
political connection with the United Kingdom, for 
the question is so far wholly unripe; but the growth of 
the colonies, at first a commercial growth, and now a 
political growth, has been so rapid, that it is hard to see 
what a few years may bring forth, and our present purpose 
is to note what hitherto that growth has been as a starting- 
point for the future. The colonies are not slow in 
appealing to facts and figures in support of their con- 
tention that they are nowadays the most rapidly ex- 
panding sections of the British Empire; and Australasia 
especially is proud of her truly remarkable advancement 
in population, commerce, and wealth. But she, and other 
colonies too, should likewise acknowledge this, that it 
has been mainly the assistance accorded by the 
mother country that has enabled them to grow with such 
rapidity. Last year, for instance, the mother country 
invested in Australasian securities alone quite 20,000,000/, 
and an addition of 1} per cent. to the population of those 
colonies was drawn from the old country; and therefore it 
occurs to us, at a time when more than one colonial repre- 
sentative has said that Great Britain has been holding 
her colonies too cheap, that they themselves are inclined 
to hold too cheap the life-blood in men and money they 
continue to draw from their ready and prolific parent. 

We propose in the course of these remarks to appeal to 
the statistics these colonies furnish of their growth and 
general development; but it must be premised at starting 
that it is a difficult matter to contrast one colony with 
another, when their fiscal policy, their methods of carrying 
out public works, the occupations of the people differ so 
materially. It is well-nigh impossible, for instance, to 
contrast either the revenue or the debt of a Government 
which builds all its railways, and finds the money required 
for city, harbour, and other improvements, with those of 
a colony in which the public works are mainly the result of 
joint-stock enterprise, and in which provinces and muni- 
cipalities can borrow direct from the public. Again, the 
external trade of a colony with a protective tariff can 
hardly be expected to be upon a level with that of a 
free-trader, and, indeed, there are colonies much more 
self-contained than others. This is undoubtedly the case 
with Canada. We do not admire either the financial or 
commercial policy of the Dominion, but we quite admit 
that the Canadian imports and exports, reaching together 
40,600,000/, or 8/ 12s per head, constitute no accurate 
measure of relative importance with those of Australasia, 
which are 118,000,000/, or 35/4s per head. The wool and 
the minerals produced in such abundance in Australia 
are almost wholly for external markets, while the manu- 
facturesof Canadaare forhomeconsumption, and herpeople, 
thus employed, do not direct their attention to external 
trade as they otherwise would do. Under a more enlight- 
ened fiscal policy the energies of her people might be 
better and more profitably directed; but such labour is 
not lost to the community, and Canada progresses, if at a 
less surprising rate than Australia. In those colonies 
where, as in South Africa, there is a large coloured popu- 
lation, other considerations have to be taken into account, 
and thus we find that each community presents charac- 
teristics of individuality which must be duly allowed for 
in an inquiry such as this. 

In continuing this subject hereafter, we shall deal more 
exclusively with matters of trade and finance. But there 
is a preliminary to that inquiry that now calls for obser- 
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British Crown. Sir Henry Holland, in his opening address 
to the recent Conference, remarked that the population of 
the colonies of the United Kingdom in 1837, when the 
Queen came to the throne, was 4,204,700, while that of the 
same colonies in 1881 was 12,753,277, and that of all the 
colonies was 15,763,072. From this, it is to be observed, 
he has excluded India, which is not in correspondence 
with, nor under the control of, the Colonial Office, but he 
has included Ceylon, a similar Asiatic dependency. His 
purpose was to show the growth of Greater Britain during 
the 50 years of Her Majesty’s reign, and his conclusion 
was, that, while in the European colonies the increase has 
been slight, in Ceylon and the West Indies the population 
has doubled, in Canada it has trebled, in the Cape of 
Good Hope it is eight times larger, and in Australia 
nearly twelve times larger than it was back in 1837. Here 
there is room for material qualification, The European 
colonies have not grown, because they were too cramped 
to expand further. Malta and Gibraltar are mainly ports- 
of-call and harbours of refuge for British shipping, and are 
not to be classed as colonies in our acceptation of the 
term. It is not our intention, as Sir Henry Holland 
has dene, to exclude from our consideration that 
one great conquest of British arms, India. The 
population of British India, so-called, is at the 
present time 200,000,000, inhabiting 870,000 square 
miles of highly productive land, and beyond this there 
are Native States of 600,000 square miles with 55,000,000 
of inhabitants, the whole of which are practically under 
the sway of Great Britain, and within the Indian Customs 
boundaries. Within the past twelve months there have 
been added to this 1,470,000 square miles and 255,000,000 
of people, the whole of Upper Burmah, with an area of 
190,000 square miles, and a population of about 4,000,000, 
making altogether a compact territory of 1,660,000 square 
miles, inhabited by 259,000,000 people. Yet, all told, 
amongst this population there are not more than 200,000 
Europeans, and we cannot count upon coloured races, 
even when civilised according to Oriental ideas, to produce 
wealth or adapt themselves to trade in the same degree 
as those of European origin. Indeed, their religion and 
customs check such growth in many ways. In India, the 
average wage of the native is not above one-sixth what it 
is in the mother country, or one-tenth what it is in 
Australasia ; and if we were.to divide the native popula- 
tion by six, reducing the 259,000,000 to 43,000,000, we 
should not have brought it down to its European equiva- 
lent for productive purposes. Turning from India to 
Australia, where 3,000,000 of square miles have fallen to 
the lot of a wholly European population, we find the 
capacity to produce wealth, and to employ it, enormously 
increated ; and it is where the European (more especially 
the Briton and the German) has an uninterrupted field 
that there is the greatest development and progress 
indicated. In the Canadian Dominion there is a French 
population in the Province of Quebec, which is less 
rapidly increasing than the British, and there is also a 
portion of the territory to the northward where the popu- 
lation can never be considerable, owing to the climate. 
Still, the lands at disposal of the Dominion are enormous, 
and British North America has filled out wonderfully in 
recent years, toa more important degree than we realise 
at home, for the reason that the home intercourse with 
Canada has not grown in proportion. In Southern Africa, 
the British nation now own or protect nearly 500,000 
square miles of country, or more than twice the area of 
Cape Colony, and the population numbers a couple of 
millions. But of this, less than one-fourth is white, and 
that white population is divided in language and prestige. 
Were the English and the Dutch to assimilate, the 
progress of South Africa would be far more rapid even 
than it has been since the diamond discoveries; but that 
assimilation must be a process of time. As it is, while 
the total population of British South Africa is 73 per 
cent. of that of Australia, the European population is but 
16 per cent. of that of Australia, a point that must not 
be lost sight of in considering the wealth and liabilities of 
British South Africa. As to our possessions in tropical 
Africa, in the West Indies, and in South America, they 
are held under circumstances which, to a large extent, 





vation, and that is, the growth and character of the | preclude their being colonised by this country. They are 
populations of these various dependencies of the! useful,and the sway of this country is of great service to 
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om for rapid growth. 
ne uch as it is, the British possessions far exceed in area 
those even of Russia, and, we believe, in population they 
exceed that of China. Including the British Isles, the 
area is 9,290,000 square miles, and the population 
414,000,000; and the following table affords insight into 
the figures upon which these statements are based. We 
1| have confined our comparison of the growth of the popula- 
tion to the past fifteen years, and there is no doubt that 
the most rapid stride has been established in Australasia. 
There, the past fifteen years has witnessed an increase in 
|| the population of the self-governing colonies of over 76 
per cent., while in Canada the increase has barely been 30 
per cent. We have also endeavoured to furnish a state- 
ment of the population of European descent, and our 
figures will serve as an approximate guide; but there is a 
difficulty in some cases in respect to the mixed races. At 
any rate, the last column tells its own tale expressively 
enough in many instances, and will serve as a check to 
the bald figures contained in those preceding it. 
British Possrssions. 


| | Inhabi- 
| Present Population. tants of 




































































European 
Area. —_——_——_ ——— | Origin in 
1886. 1871. 1886. 
Sq. Miles. 

121 |European possess’ns 170,000 162,000 150,000 
3,600 \Cyprus ......cceeeeeee 90, evr 140,000 
3,720 360,000 162,000 290,000 

a Asia: oe ———“—-(—- --—- 
1,660,000 [India (with Native 
States & Burmah) 259,(00,000'245,000,000* 200,000 

25,365 [Ceylon ......esceceeee 2,900,000| 2,406,000 20,000 

eR ee ae 600,000} 308,000 i 

30 |Hong Kong ......... 190,000 125,000 5,000 
49,000 |Protectorates, Bor- 

neo, Aden, &c. i 375,000 
1,736,000 [263,065,000 247,839,000 225,000 
Australia : | 
311,098 |New South Wales ..| 1,000,000 504,000 1,000,000 
104,458 |New Zealand......... 630,000} 293,000 590,000 
668,497 \Queensland ...,..... 345,000 120,000 330,000 
903,690 |South Australia .... 313,000) 186,000 313,000 
26,215 |Tasmania ............ | 135,000 101,000 135,000 
87,884 |Victoria ............... | 1,000,000} 732,000 | 1,000,000 
1,060,000 |Western Australia’ 40,000 25,000 40,000 
88,000 [British New Guinea’ 
SOD ccoshivessivveee | 700,000 
Sete EN tuk eis: siihatenniins | 127,000) 
3,267,600 4,290,000) 1,961,000 3,408,000 
———-| British North a ——_ |—__——_ 
America : | 
3,406,542 (Canadian Dominion, 4,750,000) 3,686,000 | 4,750,000 
42,000 Newfoundland ...... 193,000) 146,000 | 193,000 
120,000 \Labrador ............ 4000) 4,000 | 
3,568,000 4,947,000 3,836,000 | 4,943,000 
ee —— a 
Africa: 

213,636 |Cape of Good Hope! 1,300,000! 720,000" | 400,000 

18,750 [Natal ..............000. 445,000 290,000 | 40,000 

200,000 |Bechuanaland, Ba-| 
sutoland, Zulu-| | 
lamd, B6..0i..06+0000 | 200,000; 

24,000 Gold Coast and 
neighbovring set-' | 
tlements............ | 800,000 550,000* | 

Niger Protectorate! i se | 

456,000 | 2,745,000! 1,560,000 | 440,000 
West Indies: | | 

12,12] Hslands ............... | 1,270,000} 1,061,000 100,000 

109,000 (British Guiana ......, 270,000} 194,000 | 120,000 

6,400 | ,, Honduras... 28,000} 25,000 | __i... 

19 Bermuda ............ 15,000} +~—s-:12,000 | ~—:15,000 

127,540 | 1,583,000) 1,292,000 | 235,000 

ee Kia ge Ee ae ini 
Unclassified: | | 
880 |Mauritius ............ | 362,000/ 330,000 100,000 
___ 8,000 Remainder (say) ...| 10,000) 10,000 one 
9,000 372,000, 340,000 | 100,000 
owing. ey baa 
9,168,000 | ‘Total possessions|377 352,000 256,990,000* | 9,650,000 


; * The area was much smaller in 1871. 
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CHEAP MONEY” UPON 
SECURITIES. 
Dvurina the past three months the value of money has 
been constantly tending downwards, and the average rates 
ruling in that period have been decidedly low. The average 
Bank rate for the three months comes to less than 2i per 
cent., while the average discount rate in the open market 
for fine three months’ bank bills has been only just over 
1; percent. Loans from day to day on approved security have 
been obtainableat anaverage of something over 1} per cent., 
while the rate obtainable at the Stock Exchange settlements 
for the usual fortnightly loans has been only 2! to 2? per 
cent. During the past five or six weeks, moreover, money oa 
| been a positive drug in the market, and lenders have been 
| glad to obtain almost any terms. As might be expected, 
this has had a considerable influence upon the prices of 
securities. Speculation has been stimulated in all direc- 
tion, for in such circumstances, not only does it cost 
extremely little to buy and hold securities for the rise ; 
but it is also known that the low return upon capital em- 
ployed in the money market will lead to increased 
purchases of securities, which will exercise an appreciable 
effect upon the stock markets generally. The influence 
of cheap money in advancing the prices of securities is, 
of course, seen most clearly in the case of fixed interest- 
bearing stocks, since a number of other influences have 
usually much to do in determining the prices of “con- 
tingent’’ stocks. Taking a number of representative 
stocks of the former class, we find that the following 


advance in prices has occurred during the past three 
months :— 
—Quotations. ~ 
End of End of , 
May. Feb. Rise. 
RUIN \iiviscecscntmunsiatn ntienonsiadiminmedtetidedanice 1033 ... 101 ... 2 
BOETE  Waiiccvce dudinsinduipinsbentnaesiabtanaaiweddamiio 924... 884... 4 
BUTE Badice ee cbiiic kisi g haliadibdenetitceandal Oe Ac A 8 
SRG ty sires eatagiuntabin tebbdiaeetesieactenaeail 92% ... 86 ... GF 
Metropolitan Board of Works 34% stock ...... 110 107} ... 2§ 
TO ep ieitcntnccv th catdatststesxcdalacencevads 101 984 ... 27 
Birmingham Corporation 34%  ............csseeeees 105 102? ... 24 
Glasgow Corporation 34 % ..........cceceseseceeeeees 104 102 ... 2 
ne Comporatiom Sh % ..cccccrscsccecesseccerse 105 1034 ... 14 
Manchester Corporation 4 % ...cccceccecseeseesenees 119 lis .. 3 
Cate BRT BOG a iwsitcictnncansetwornteevenien 1614 97 ... 4 
Cape of Good Hope 4 % Consolidated ............ 103... 1 ...3 
PRO OE SOROIIIN cn ssecinss cass’ ervesssuveesessesacs ee «lS 
New South Wales 3} % Inscribed .............++.4 984 ... 944... 4 
New Zealand 4 % Inscribed ..........c.ccseccsesereves Ie: cc Be 
Queensland 4 % Inscribed  ............ceessceeeeeeere 1054 ... 994 ... 6 
South Austrelian 4 % Inscribed ..... -.....-0+005 1034 ... 101 ... 2% 
Victoria 4 % Inscribed (1885) ............ceecseeeeeee 1084 ... 103... 5% 
Caledonian 4% Debentures ...........:.cccceeeeeee 118 wen acs e 
Great Northern, 4% Debentures..........--....00068 125 Tie 76 
Great Western 4 % Debentures ............000005 125 380 5.4.6 
De Bi. Guateetnee in.cG. 0. ceciacssecsintinss. tue 145 141 ... 4 
Lancashire and Yorkshire 4 % Debentures ...... 122 118 ...4 
London and Brighton 44 % Debentures ......... 134 130 ... 6 
London and North-Western 4 % Debentures ... 126 ... 120 ... 6 
TR SE OMNI 5 blac caccdisiccsrtiiccsseveiseus 120 He 2...'4 
De: 6 DPMS, «oc saieandeesdicdecdegederssnas Ri? 2 wu 3 
Midland 4% Debentures  ......... se scsscceereeeens ae a 
Do 4% Perpetual Preference .........-:+ssess+++ 6 .. IB un 
North British 4% Debentures ...............:0+0+ 3ae. con oe 
North-Eastern, 4 % Debentures..............-..00+ ae «cs eae eee 
Do 1876 Preference .......ccccccccoscceveccoeceseese 16: .' 31S 245 
South-Eastern, 5 % Debentures...........+:0.seeee* 147... 130§ ... 74 


In some of these cases there is the three months’ accrued 
dividend to be taken into account, but in others, as the 
Metropolitan Board of Works stocks, the dividend has 
been recently deducted. But apart from these 
influences, which are not of much _ importanee, 
it will be seen that a considerable rise kas taken place 
in the value of avery large class of stocks. With the 
exception of Consols, they are all practically non-specu- 

| lative, and the rise in their price is mainly due to the 
cheapness of money. But, at the same time, an upward 
movement in the money market is scarcely likely to produce 
morethana slight degree of ease in prices, forthere is such a 
constant demand for most first-class securities, that any 
increase in the supply is quickly absorbed. The rise of 
the past few months, it is interesting to see, has 
carried up prices to almost a level with the highest points 
recorded. This is shown by the statement given below, 
in which Colonial Government bonds are not included, 
since it is scarcely possible to get a clear comparison of 
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these issues for several years past. What applies to the ee 
other securities, however, applies to them also :— 











a 
38 Highest Prices in 
| $a Sow ——————— 
1™ | gee. 11885. |1884. (1883. (1882. 
Badin Sh % .....00..ccccrcsesovereeverees | 104) 1024 103}, 1074) 1034 1024 
Metropolitan Board of Works 35%, 110 109}, 1093) 112 | 1074) 1073 
Birmingham Corporation 34 % ...; 105) 104 | 1003) 104 | 101 | 1014 
Liverpool Corporation 34 % ......, 105) 1044) 102}, 105 | 1014 102 
Manchester Corporation 4 %......) 119} 1193, 1167, 1194) 114 | 113 
Great Northern, 4% Debentures.... 125) 123 | 123 | 127 | 117 | 119 
Great Western, 4% Debentures,.., 125) 124 | 122 | 127 | 117 | 1184 
London and Brighton, 4 % Debs,.| 134) 133 | 131 | 131 | 126 127 
London & Nrth-Westn., 4% Debs, 126; 124 | 124 | 128 | 1174 1184 
Do 4 % Guaranteed ............006) 120) 120 | 119 | 120 | 1i4 | 114 
Do 4% Preference .............-. ' 117; 118 | 119 | 119 | 113 | 113 
Midland, 4 % Debentures ......... 124) 123 | 123°) 127 | 116 1183 
North-Eastern, 4 % Debentures..., 123) 123 | 121 | 126 | 1164) 1174 
South-Eastern, 5 % Debentures...) 147) 146 | 144 , 148 | 141 | 141 











On the whole, it will be seen, prices are now only just 
below-the highest of 1884, which were the best on record. 
In that year, it will be remembered, the proposal to 
convert Consols led to large centinuous purchases of all 
other first-class stocks, the result being that prices sus- 
tained an altogether exceptional advance, and reached 
points much above any touched before. The prospect 
of conversion, under present circumstances, would, no 
doubt, lead to a somewhat similar advance, which would 
bring down the interest yielded by these securities to a 
very low point—perhaps to 3 per cent. 

So far we have dealt only with fixed interest-bearing 
stocks of a non-speculative character, and, as we have 
said, it isalways difficult to say how far the rise in “ con- 
tingent’”’ stocks is due to cheap money, To some extent, 
no doubt, the aspect of politics is rather more favourable 
than it was three months ago, only just afterthe result of the 
German elections was made known. But as a whole, it is 
difficult to see any very decided change for the better in the 
conditions affecting the stock markets, apart:from the low 
value of money, to which the bulk of the rise in these issues 
is, no doubt, due. There is, however, a marked difference 
between the effects produced by cheap money upon invest- 
ment, and upon speculative stocks. The latter are fre- 
quently bought without any regard to their value, as 
indicated by the interest they return, and in fact very often 
it is the mere rubbish of the market which attracts atten 
tion, simply because it stands at low prices. And here 
sometimes a danger comes in, for a sharp rise in bonds, 
like Peruvian for instance, does not always allure the 
public into buying, but they sometimes seize the oppor- 
tunity to sell part of their holdings, which they have had 
locked up possibly for many years. But when money is 
very cheap speculators are not cognisant of these sales, 
since there is abundance of money in the market, whieh 
lenders are glad to employ in taking up and carrying at 
low rates the stock that has been sold. When, however, 
money becomes dearer they are indisposed to lend upon 
very low-class stocks, and then the speculative buyers find 
that they have to take over stocks which they find difficult 
to realise, except at greatly reduced prices. In this way, 
speculators for the rise sometimes find out, to their cost, 
how the real position of affairs has been obscured by the 
very cheapness of money, which had induced them to 
commence operations. 








THE DEVELOPMENT OF THE CANADIAN 
PACIFIC RAILWAY. 


TE annual report of the Canadian Pacifie Railway Com- 
pany, which we have just received from Montreal, deals at 
some length with the results of the past year’s operations, 
and the present position of the undertaking. As regards 
the past year, the main revenue results, converting the 
dollar at 4s, were as follows :— 


REcEIPTs. 
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rking expenses, equal to 63°26 per cent. of the gross 





AITINGS ...000..cccrsescsccccereceessseccsveee seeueswecersoeereeeerens 1,275,664 
Net earnings 36°47 per cent..........cccssceeseerrnereees 740,696 
Deduct fixed charges accrued during the year ............... 613,608 
Surplus ........cssecssecssccsscescsevsecseseensssee eoserseeses 127,088 


Owing to the growth in the mileage operated, and other 
considerations connected with the working of a newly- 
formed system, it would be useless to compare the above 
results with those obtained in previous years. Moreover, 
the figures given in regard to the expenditure are so 
meagre, that it is impossible to in any way analyse the 
year’s operations, in order to see how the surplus of net 
earnings above fixed charges has been obtained. This is 
of especial importance just now, since in the first three 
months of the current year the net earnings have fallen 
off by 49,240!, although the gross receipts have increased 
by 54,3107. In addition, it must be remembered that by 
the end of next month the annual fixed charges will amount, 
according to the estimates in the report, to 698,520), as 
against 613,608/, as given above—an increase of 84,912/, 
In the face of these facts, it would be well if investors 
were given more ample information inthe report, and so have 
less occasion to walk by faith. During the year, the 
company has finally squared up its accounts with the 
Dominion Government, and it now stands free, an inde- 
pendent business organisation. 


In regard to the future of the company, the report | 


contains much information with reference to the develop- 
ment of the system, which is of distinct importance. In 
the first place, it is stated that ‘the Ontario and Quebec 
Railway must in some way, and without delay, secure such 
a connection with the American railway lines centering at 
Detroit and Chicago, as will place it on an equal footing 
with the other lines between Chicago and the Atlantic 
seaboard.” From telegrams received lately, this now 
appears to be accomplished. The Canadian Pacific, as is 
well known, leases the Ontario and Quebec Railway, which 


reaches from St Thomas on Lake Erie eastward, vid | 


Toronto, to a point named Smith’s Falls, from whence 
it is being extended to Montreal. At St Thomas the 
Onta:i>» and Quebec meets the Michigan Central system, 
belonging to the Vanderbilts, which has direct connec- 
tion with Chicago. With) this line arrangements have 
now been made, as a result of which the Canadian 
Pacific will almost immediately cbtain direct access 
to Chicago from Montreal. This, we imagine, means 
severe competition with the Grand Trunk for through 
traffic, and the addition of a new rival to the existing 
Eastern trunk lines. An extension of the Canadian 
Pacific system of perhaps equal importance is in the 
direction of Mineapolis and St Paul, the centres of the 
American North-West. The company is now building an 
extension of its line to Sault Ste. Marie, a point 
at the junction of Lakes Superior and Huron. To 
meet this extension two American lines are ia hand, 
one, the Minneapolis, Sault Ste. Marie and Atlantic 
Railway, which has powerful support from the great 
milling interest at Minneapolis, running from Minnea- 
polis; the other, the Duluth South Shore and Atlantic 
Railway, running from Duluth, which is becoming year 
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by year of greater importance as a Lake grain depot. It [| 


is expected that these lines will be completed by the end 
of the year, and if this isthe case, the Canadian Pacific 
will then have connection with the main grain ceutres of 
the American North-West. Its connection with Minnea- 
polis will be especially important, since up till now all the 
exports eastward from that point have had to pass over the 
American lines. 
sions of the Canadian Pacific have been arranged with 
much skill, and carried through with great energy. They 
ought to benefit the main system considerably, and thus 


offset, or more than offset, the lack of improvement which | 


that has latterly exhibited. . 
There is one other point concerning the Canadian 


Pacific, and also to a lesser extent the other Canadian | 


lines, which may be referred to here, viz., the increase in 
the Canadian Customs duties on iron and steel, which 
ranges from 100 to as much as 350 per cent. in some 1m- 
portant instances. 


Altogether, we think that these exten- | 





This increase is more than unreason- | 


able—it seems really stupid. Canada is a country capable” 
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few years. Yet, just in these circumstances, the Govern- 


and the addition of a serious burden to those already 
borne by many of the existing companies. The blow is 
likely to be especially felt by the Canadian Pacific, which 
has been seeking, and we believe with good prospects of 
success, to obtain a subsidy of 45,0007 per annum for 
| maintaining an efficient fleet of powerful vessels in the 
North Pacific. On Friday, a question on this subject was 
asked Mr Smith in the House of Commons, and in his 
reply he said that :—“ It has not been the practice to look 
upon the high tariffs which Canada finds it necessary to 
adopt as directly affecting the consideration of an. zeneral 





| 
| 
| 
| 
} 
| 
} 
| 
| 
| 


i 
' 


question in which the point arises whether or how far this 
country should co-operate with the Dominion, but Her 
Majesty’s Government cannot but feel that a change in 
the Canadian duties such as that referred to (viz., the 
increase in those on iron and steel) must indirectly affect 
the consideration of the main question (in regard to the 
steamship subsidy), which must be ultimately decided 
by Parliament.” It seems clear from this that the 
Canadian Pacific has not at present very brilliant 
prospects of obtaining the subsidy it desires. 





RUSSIAN TRADE AND FINANCE. 
(FROM A CORRESPONDENT.) 
Moscow, May 18. 


A YEAR or two ago, when M. Katkoff’s newspaper was 
leading the attack on the late Minister of Finance, the 
Russkiya Vedomosti, the nearest approach toa Liberal paper 
which is still suffered to exist in Russia, remarked that it 
declined to join in the agitation, not because it approved 
of all the acts and methods of the then Minister—M. Bunge 
—but because bitter experience had taught it to expect 


that each fresh change in the financial system of Russia 
would be a change for the worse! ‘The new Minister of 
Finance—M. Vishnegradsky—has been in power only 
four months, but he has had time to show his hand, and to 
justify the fears expressed by the Russkiya Vedomosti. His 
first measures are important, as indications of the line of 
policy to be expected in the immediate future. 

Over 900 projects of financial reform are said to have 
been sent in for the consideration of the new Minister, 
but to judge by the three measures which have been 
submitted by him to the Council of State, the quality of 
these projects has not equalled their quantity. The first 
plan is for a heavy tax per day on the passports of 
Russian subjects, and of foreigners domiciled in Russia 


|| who go abroad. As far as is at present known, the tax 


will be the same on the literary man going abroad to 
study, on the commercial traveller, and on the millionaire 
travelling for his own pleasure. The next measure is to 
relax the present rule that all import duties must be paid 
in gold, and to allow part to be paid in paper roubles at a 
fixed agio. This change has its advantages. Time 
will be saved by allowing duties on small consignments 
to be paid in paper roubles, which are current, 
instead of in gold, which has to be specially 
procured for the purpose. And, secondly, there will be a 
slight advantage to the importer, who will pay the duty 
either in gold or in paper at the agio periodically fixed, 
whichever may be more profitable at the time. But these 
advantages are accidental, and were probably not 
intended. The real object of the measure is to fix the 


Value of the rouble, as may be seen by the character of ; 
that the | ¥4", 


in 3 a : ountry for supplies ; 
port of paper roubles shall be forbidden, and that | we oy of verte coma Pe and that J. 8. Mill ahd Mr. 


the projects with which it is allied, these being 


oeeee offered at a date on the Berlin Exchange shall be 
ought for the account of the Russian Treasury, and the 

delivery of the actual roubles be enforced. 
€ late Minister of Finance, at least, thorough 
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ment propose to increase the duties on materials of | doctrine taugh 
yimary use in railway construction, the result of | that the 
which will be a check to new enterprise in this direction, | 


| by members of the Stock Exchange in London and Berlin. 
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| of much expansion, to help forward which the develop- understood that the way to raise the value of the rouble 
ment of her railway system is needed. A considerable | was by limiting the issue. 
step forward in this direction has latterly been taken, and | project of calling in 
much progress would naturally be made during the past | annually, 
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If he failed to carry out his 
and destroying 50,000,000 roubles 
it was because he was not strong enough to get 
his own way. His successor apparently believes in the 
t by his advocate and protector, M. Katkoff, 
t fall in value of the rouble is not a result of over 
issue, but merely a proof of the hostility to Russia felt 


It may sound incredible, but that is a fair statement of the 
view continually and forcibly expressed by the influential 
paper owned and edited by M. Katkoff. His theory 
amounts simply to an assertion that a Government can 
create wealth by a liberal use of the printing machine. It 
is almost superfluous to point out that the prohibition to 
export paper roubles can, unless followed by a prohibition 
to exchange bills between Russia ani other countries, 
have little effect, beyond causing some inconvenience. 


With reference to the intention of the Russian Govern- 
ment to speculate on the Berlin Exchange, it is curious to 
note how Russian financiers are misled by the example of 
the United States." The United States have an immense 
surplusjof revenue over expenditure. In the United States 
trade and commerce are comparatively flourishing ; they 
spend little on their army and navy, and they have excep- 
tional advantages in a boundless expanse of virgin soil. 
Russia, on the other hand, is increasing her debt; the 
expenditure is greater than the revenue’; the quantity of 
notes in circulation has increased within the last twelve 
months. But, ignoring all this, the idea of the Katkoff 
party seems to be, that since the United States Govern- 
ment, after the Civil War, acted on the Stock Exchange 
with good effect, the Russian Government should be able 
to do the same. The doctrine taught by M. Katkoff’s 
paper, which, if not yet received in England, has, at least, 
many followers here, is, that by operations on the Stock 
Exchange, the Russian Government will be able to pre- 
vent any further fall in the value of the rouble, and may 
go far to get rid of the present premium of 75 per 
cent. on gold. It might have been thought that 
the difference in the position of Russia and the United 
States would ere this have been demonstrated by actual 
experience. The example of the United States has been 
continually quoted by Katkoff’s party in their demand 
for high import duties, and now that the Russian 
tariff is higher than that of the United States, it 
begins to be perceived, if not by this party, at 
least by its opponents, that there must be a flaw 
in the analogy somewhere; for consumers are paying 
double, traders are complaining, and even the manufac- 
turers, who made rapid fortunes a few years ago, are now 
feeling the pressure of home competition, and asking for 
protection against the manufacturers of Poland. The 
reductio ad absurdum of a rotten theory when carried out 
practically at the expense of a nation is a serious matter, 
and the present state of things in Russia is an instructive 
object lesson, deserving careful attention. __ ; 

Further proofs that the so-called patriotic economic 
policy is to be followed, even more faithfully than it was 
followed under the last Minister, are afforded by the 
announcements that the Council of State has sanctioned 
an increase in the duty on iron and machinery, and is 
now considering an addition to the duty on cotton yarns. 

It is worth remarking that the “ patriotic” theory of 
political economy has been pointed out by the Minister of 
Education to the university professors as the “true” 
theory which it is their duty to teach. This saves a great 
deal of trouble ; it simplifies the problem, does not inter- 
fere with the liberty of thought of those who were already 
on the right road, while it saves the others from wandering 
further in the paths of error. ge 

The “ patriotic” theory is, that Russia is big enough to 
produce everything she wants; that the less she buys 
trom abroad, the more work and wealth there will be at 
home ; that intercourse with the “rotten West,” is likely 
corrupt the morals of Holy Russia; that in case of 
it may be inconvenient to be dependent on a foreign 
r that import duties area convenient 


Faweett were paid by the English Government to 
try to hoodwink simple nations into ruining themselves 
for the benefit of English trade. 
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THE DOCKS OF LONDON. 
(CoMMUNICATED.) 


Txx recent rise in the value of Dock shares on the Stock 
Exchange has been caused by a general belief that the 
necessities of one or both of the larger companies will 
compel them to arrange such terms of amalgamation, as 
will enable them to earn a moderate dividend for their 
shareholders. The competition during the last twelve | 
months has been the keenest that this century has seen. 
The opening of the large docks at Tilbury made the water 
space at the disposal of the East and West India Dock 
Company almost equivalent to that of the London Dock 
Company. The latter includes the Victoria and Albert 
Docksas well as the LondonandSt Katharine. The tonnage 
entering the East and West India was last year not more 
than one-third part of that of the London. Hence, when 
the Tilbury Dock was opened, the directors of the East 
and West India were compelled to do all they could 
to divert tonnage from other docks. The business of the 
trades patronising the Surrey Commercial and the docks 
nearer the City was not to be easily tempted to Tilbury, 
and hence the only business of importance which for the 
time could be secured for the new dock, had to be 
coaxed away from the Albert and Victoria Docks. 
The most important part of this consisted of the 
Orient and the Clan lines of steamers. They would 
have been a valuable gain to the East and West India 
Company if they could have been secured on terms which 
a year ago would have been thought very moderate, but 
it is generally believed that the company had to give very 
great inducements, and that the inducements promised 
were such, that the profit on the new business would, under 
any circumstances, be very small. The result of the war 
of rates thus far has been, that between the Ist January 
and the 22nd of May, 1887, the attacking company has been 
able to show an increase on its tonnage entries of about 
98,000 tons as compared with the same period last year, 
while the other company shows a decrease during the 
same period of nearly 144,000 tons. The smaller dock 
— show about similar results to last year, but the 
whole amount of shipping entering the port has decreased 
by 56,000 tons. The gross tonnage entering the docks of 
the two companies during this period has been as 
follows :— 
Tons. 


London and St Katharine and its associated docks ... 715,763 
East and West India, and Tilbury Docks ........ ...... 353, 323 


The attacking company can, therefore, only claim thus 
far to have half the tonnage which its competitor has. 

With regard to the respective merits of the position of 
the Tilbury Dock compared with the Albert and Victoria 
Docks, we have no wish toenter. We simply see that there 
is an initial difficulty in moving good business from one 
place to the other without making great sacrifices. 
The competition has not been confined to ships. 
Inducements have likewise been offered for the landing 
and warehousing of goods, and the net earnings of both 
a have been so seriously reduced, that neither of 
the boards could offer any dividend to the shareholders at 
the last general meeting, and the shares of both com- 
panies declined to less than one-third of their nominal 
value ; while the debenture stock of the attacking com- 
pany has been sold as low as 801 for the 100/ stock, and 
the 43 per cent. Preference of its rival has been nearly 
as low. We believe there are good grounds for the 
belief that the two companies are now getting tired of 
the warfare, and are approaching one another 
with proposals of amalgamation. Of course, any 
rise in rates will be watched with a jealous eye 
by the public, and, although we have no desire to see a 
continuation of such disastrous terms as now exist, yet 
we must urge the directors not to attempt to go to the 
opposite extreme. It would be better for them to look in 
other directions, and to consider whether some of their 
property could not be devoted to better purposes. For 
instance, the docks situated close to the Tower of London 
are now used more as warehouses than as docks, and 
the ships now being constructed are little suited for 
docks of such old construction. The land and water on 
which these docks stand is estimated at over 120 acres of 
freehold land, in a ring fence, and the new bridge over 
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charges as now exist, be profitably managed, and the 
improvement would not be confined to dock companies, but 
would extend to all waterside premises. Amalgamation 


coins, to which Mr Hardcastle directed the attention of 
the Chancellor of the Exchequer on Monday night, is felt 
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the Thames, which starts from i ae Ml aleals ha Gs Katha, the St Katharine 
Dock on the north side of the river, will doubtless give 
to such property a value in the market, far beyond the in. 
come which it now paysas a dock. The war ehousesof London 
are far in excess of the present requirements of the port, and 
the loss of the ranges of buildings in these docks, for the 
storage of merchandise, might well be spared, seeing that 
there is ample room for the whole trade elsewhere. A 
careful survey of the property of both companies might 
probably lead to a large, but gradual realisation, which | 
would not materially interfere with established trades | 
while it was taking piace, and which would, in the end, | 
enable the companies to pay their shareholders a fair 
dividend, without having recourse to the sudden, and 

probably unsatisfactory, expedient of any very important 
advance in the rates of charges. Warehouses, which are 
now only half full, might then, on the same rates of 


will also assist the companies to minimise their expendi- 
ture; and we apprehend that if the two boards make a 
searching i inquiry into the annual expenditure involved in 
competing with one another, they may find that by a con- 
centration of business and of management, an amount of 
great importance may be added to their net income. 


BUSINESS NOTES. 


Tue Eoyptran Convention.—Until the exact terms of 
the Egyptian Convention are known, opinion with regard 
to it is best reserved. We confess that we do not like 
the idea of binding Egypt in closer connection with 
Turkey. Still, it must be remembered that from the begin- 
ning of our intervention, we have always recognised the 
right of Turkey to be associated with us, our first proposal 
being that she should take joint action with usin the sup- 
pression of the Arabi revolt. There is thus, in this respect, 
no change of policy, and the question for consideration i is, 
whether in the Convention reasonable safeguards have 
been taken against arbitrary Turkish action. This is 
especially necessary with regard to the Egyptian finances, 
for in its present extremely embarrassed position, the Porte 
will be under only too strong a temptation to dip its hand 
into the Egyptian till. For, the rest, people here will 
hail with satisfaction any settlement which will permit 
us to retire under honourable conditions from Egypt. 
They have never very clearly understood why we went 
there at all, and still less have they been able to under- 
stand why British interests are furthered by our prolonged 
stay. Our occupation has cost the taxpayer of the country 
millions of money, for which they are unable to see any 
return, and they will feel heartily glad to see it br ought 
to a close that is consistent with the national honour 
and the honest fulfilment of the obligations we have 
undertaken. 





Smatt Sitver Corw.—The scarcity of small silver 


very generally, and it is well that the public should know 
who are to blame in the matter. It is not that there is 
any deficiency of supply. At present, the amount of 
shillings and silver coins of smaller denominations held 
by the Mint and the Bank of England respectively are : 

Shillings: Inthe Mint, 34,4137; in the Bank of England, 
264,600/—total, 299, 013i. Sixpences : In the Mint, 
31 0041 ; ; in the Bank of England, 10,900/—total, 41,904. 
So that there are shillings of the value of nearly 300,000/, 
or 6,000,000 pieces, and a of the value of 42, 0001, 
or 1, 680 000 pieces, ready for immediate issue. ~ And, 
theoretically, there should be no difficulty in getting as 
much of this supply as is needed into circulation. The 
arrangements for its issue were stated by the Chan- 
cellor of the Exchequer to be as follows :—Silver 
coin is not issued by the Mint direct to the public, 
but is passed into circulation in England and Wales 
through banks. Every country banker hasa banker who 
is his agent in London, and every London banker has an 
account at the Bank of Nutiiiibitiiinieeaaueetce oo If in any district there 
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| jg a deficiency of silver coin, the bankers of the district 
| are the first to find it out. They write to their London 
| agents, who obtain what silver coin is required from the 
Bank of England, and send it to the country bankers. If 
| there is a deficiency in London, the London bankers can, 
| of course, make direct application to the Bank of England 
‘for the amounts they themselves require. When the 
stock inthe Bank of England becomes diminished,the Bank 
makes application to the Miut, and supplies of coin of any 
denomination can be obtained. In practice, however, the 
| arrangement does not work so smoothly as in theory it 
‘appears to do. Bankers are not very partial to small 
| silver, because it takes a good deal more handling than 
coins of a larger denomination. They rather discourage 
its circulation. They do not, of course, refuse to supply 
it, but there is often a difficulty in getting it from or 
through them. A remedy for this might be to permit 
| private persons to apply direct to the Bank of England 
for small change, instead of insisting that application 
| must be made through a banker. As, however, the Chan- 
cellor of the Exchequer has promised to communicate with 
the Chairman of the Committee ef London Bankers and 
with the President of the Country Bankers’ Association, 
and invite their co-operation in meeting the public re- 
quirements, it may be well to wait until the result of this 
appeal is seen before taking any further action. Mean- 
while, the public should note the Chancellor of the 
Exchequer’s intimation that they can get whatever 
amount of small coin they need if they will only insist 
upon their bankers supplying them. 











Conversion oF Inp1a Srocg Act, 1887.—The following 
is the official memorandum explaining the provisions of 
this Act:—“ This Act, to which reference was made in 
the advertisement issued from the India Office on the 19th 
of April, has received the Royal Assent. Under it, Powers 
of Attorney and Requests for transmission of Dividend 
Warrants by Post, in force in respect of any India 4 per 
Cent. Stock converted into India 3} per Cent. Stock, are 
made applicable to the latter Stock ; and, among the facilities 
given to Trustees for the conversion of India 4 per Cent. 
| Steck into India 3} per Cent. Stock, the Act provides 
that, when the holder in a joint account is an infant or a 
person of unsound mind, or is under any other disability, 
or is beyond the seas, the other holders or holder may, 
with the consent of a Judge of the High Court of Justice 
| in England and Ireland, or in Scotland of a Judge of the 
Court of Session, exchange such Stock or any part thereof 
for India 33 per Cent. Stock.” 





Tua Mexican Ratuways.—The report of the Mexican 
(Vera Cruz) Railway Company issued this week shows a 
moderate increase in the gross receipts, due to an aug- 
mented traffic under all heads, and in the current half- 
year the returns show still better results, The Govern- 
ment, too, is acting up to the terms of its new convention 
in regard to the subsidy. The report of the 
Mexican Central Railway Company, which has just been 
issued, also shows a satisfactory growth in traffie. The 
Mexican National, the other important railway in M>xico 
‘has only just been reorganised, and measures taken to 
‘build across the gap dividing the system into two 
parts; but despite the great disadvantages arising 
from its incomplete state, there has been a considerable 
growth in its traffic. It is evident, in fact, that 
‘business ig being considerably developed in Mexico, and 
with the growth of confidence, a good deal of American 
and British capital is flowing thither for investment. It 
1s to be hoped that this confidence will be justified, for 
‘there can beno doubt that the resources of the country 
admit of great development. Already our stake in the 
Country is considerable, for, apart from our holdings of the 
National Debt, the Vera Cruz Railway is entirely an Eng- 





referred to above, are rapidly becoming more English 


‘than American. 





Tae Faun iN THe Prices or Scorcn Or SHares.— 
fall the past few weeks there has been a very heavy 
., on the Glasgow Stock Exchange in the prices of Scotch 


il shares, and the total decline since the beginning of 
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the year is extremely serious. Thisjcan be seen from the 
following figures :-— 


Current Prices at Close 


Prices of 1886. Fall, 
I ac ivcncittninaraiie sas i TP = cites ll 
Burntisland.................. We ists SO secs 83 
Clippins (Old)............... an sane Te lepine 43 
StS CROWN ca dais cxdSls TE 253 Fae isin 4j 
NN varies ttiecietdouns Bt 2935.3 Qa oes Tt 
itil es er aan oshees RE cstine 2 
Linlithgow .................. SP dienes . 5g 
Pumpherston ............... Gis cicars ened 33 
Walkinshaw ............... Wit. traces , eee 
West Lothian............... ms gas Oa. hxtes 13 
OUD Gicsteiidicsasinecesss SR. siti OD - see 6} 


This fall is due to the extent to which the companies have 
suffered from over-production and low prices during the 
past year. For some time the companies were enabled to 
effect considerable economies in their working, which, 
with the larger output, offset the fallin the prices of their 
products ; but recently the latter has been accentuated, 
while they have been unable to reduce expenditure. The 
result has been a great reduction in profits, and prices 
have fallen to the extent shown above. The loss which 
thus falls upon Scotch investors is a heavy one. 


Wiits ann Bequests.—The J/lustrated London] News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


£ 
Count Friedrich Ferdinand Beust, late of Altenberg, Austria 1,723 
Dame Elizabeth Drysdale, late of 4 Harley street ............ ’ 
Sir Robert Bateson Harvey, Bart., J.P., D.L., late of 
I es BE iiteninscmcniicannemaiiageatatyiica-aieanine 147,000 
Samuel Addington, Esq., late of St Martin’s lane, Charing 
CN gist cackdtshdacakascosmmmeaiscesccseneiiile ee 70,000 
Colonel Charles Townshend Wilson, late of 26 Bryanston 
is cae sousssscscscncsannvecinsenioainnes sesgsenstes dna siagiaives 64,000 


Mrs Maria Newen, late of 20 The Boltons, South Kensing- 
ONES a iisivtis Wigan seSAGN speach Weataonen Coaveadhivanekadecaiin de 7,000 

Mr John Marsden, late of Whitebanks, Chesterfield, Derby 38,000 

Miss Mary Ann Eliza Edington, late of Hendon Hall, 
Hendon 38,000 
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Foreign Correspondence, 
FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 


Paris, ine 26. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 

DEBTOR 
May 26, 1887. 


May 20, 1887 May 27, 1886 


f c f c ce 
Capital of the bank............ 182,500,002 © ...182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9 


BOGE). cnnider yocets séncsesseeee 8,002,313 54 ... 8,002,513 54 ws 8,002,318 54 
Reserve of the bank and its 

branches J.................... 22,105,750 14 ... 22,105,75014 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special reserve ........e0000008 11,017,444 16 ... 11,017,444 16 ... 11,517,444 16 
Notesin circulation......... .. 2,698,691,295 0 ., £,708,839,545 0... 2,754,213,520 0 


Interest on securities trans- 


ferred or deposited ...... 10,270,210 81 .. 12,504,040 76 .. 10,159,458 35 
Banknotes to order, re- ‘ 
ceipts payable at sight.. 30,605,859 2 ., 30,223,980 8 .. 30,639,701 19 
t current 
~~ ce 237,899,271 60 ... 227,858,661 2 ... 227,172,366 48 
Current accounts, Paris...... 313,774,331 1  ... 289,424,693 44 .. 822,135,037 54 
Do branch bank ........++. 52,701,939 0 .. 52,143,461 0 wu. 62,252,080 0 
Dividends payable ..,......+ 1,590,019 50 ... 1,627,548 50 .. 1,617,464 50 
d sundry inte- 
a 10,903,245 73 ws. 10,511,377 87 .. 13,190,021 19 
i ‘ix 
—" 8 See 1,291,842 89 .. 1,291,84289 .. 1,551,840 8 
Sundries .......................... 25,790,123 42, 24,795,442 89 .., 27,709,085 97 


seseee. $)611,143,643 87  ... 3,586,346,101 29 ,,.4.178,766,023 18 


CREDITOR. 


Oach in hand and in branch t c 
DADKS ...ccccccceccecseeceeees 2,374,269,952 94 
Commerci2! bills overdue ... 204,529 40 


w475, 164,573 44 


Total ...corsovee 


f ec f ec 
.«. 2,368,476,022 71  ...2,524,096,979 12 
167,394 55  s0. 114,269 93 
in Paris not yetdue .. vee 447,187,818 47 


189,455,904 13 
Treasury bills .. 


one 


ees a $41,783,683 O .. 331,749,836 0 .. 476,208,197 0 
its of 2 

Advances on deposits O' 1,219,800 0 . 1,049,600 0 w 4,847,700 0 

Do in branch banks........ 266,300 O ww —— “ woe cneetaae . 
Do in public securities .. 132,019,315 5... 132,531,56 ee ,199, 

142,209,634 0 ... 142,670,731 0 ... 148,448,881 0 


Do by branch banks........ 


eo eee 
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Advance to the State (Con- 
ventions, June 10, 1857 





and March 29, 1878) ...... 140,000,000 0... 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,750 14 .., 12,980,750 14 ... 12,980,760 14 
Do disposable...;..........+» 99,626,089 &8 ... 99,626,059 83 ... 99,626,794 48 


Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 9 
Hotel and furniture of the 
bank and landed pro- 
perty oranches ........... 
Expenses of management... 
Employ of the special re- 
POEUN ss tthitivecscensevenseess 
OG cciites vin sos sneneasie 


Total... .0.sccceeceeseeess 8:611,143,613 87 


1». 100,000,000 0 ... 100,000,000 0 


13,164,680 0 
3,766,339 9 


13,656,823 0 se 


5,738,955 95 we 


11,017,444 16 ... 
48,639,592 22 


3 691,295 0 vee 
3,727,766 30 see 


11,017,444 16 
53,726,964 66 


11,517,444 16 
61,959,655 57 


ve. 4,178,766,023 14 





.. 8,586,846,101 29 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. franes. | DECREASE, francs. 
Treasury account ............66. 10,040,610 | Circulation .........ceecres cree 10,148,250 
Private deposits.................. 24,908,116 
COAG denreens isvenviontearesive 5,793,830 
IOS cccccensicinninnviant . 24,825,378 


Money for discount is in rather better demand, and the 
rate firm, at 2} to 2! per cent. for ordinary paper. The 
London exchange continues to decline, and is now slightly 
in favour of Paris, at 25f 2lc. There have been no exports 
or imports of gold with foreign countries, and the 
exchanges are too near par to admit of any speculative 
dealings in bullion. Gold has come back to the Bank 
from the circulation, and the reserve has gained four 
millions, after six millions in the previous return. The 
other variations are of little importance. The cash reserve 
to-day was composed as under :— 


2éth May. 20th May. 














francs. francs. 
Geld spa ih ge eta ees 1,201,425,674 1,197,638,788 
DOOR i doxcil icixcctiphineeccs 1,172,844,178 1,170,837,234 
2.374,269.852 2,368,476,022 


The bourse takes little heed of the prolonged Ministerial 
crisis, and prices are generally higher on the week. It 
will be remarked that, while French Three per Cents. have 
— 50c, other Rentcs have remained stationary. 

uyers are discounting a conversion of Consols, which they 
imagine would attract English capital to French Threes. 
Foreign State funds are higher on the week. The rise in 
Turkish groups has only followed the movement upward 
in London. Shares have recovered, Bank of France 
excepted. Sellers anticipate a reduction in the dividend, 
profits down to date this year showing a deficit of over 
10f per share compared with 1886. The following were 
to-day’s closing prices :— 


Par, May 26. May 1S, 
Three per Cents 100 ai 17 80 6 OB 
Redeemable Threes .. 100... 83 a ae $3 ma : eta 
eee Cuts. 100... 10845 ... 108 45 vl 
BE cccvcccsescsscscccee 100... 98 70 .... 8 ; 

Austrian Gold 4% ..... 100... 8945 ... = 5S , ; $ 
Turkish Fours..,....... = S00 ... 5 SO... 13 80 + O7 
Egyptian Unified ...... 500... 37625 ... 8375 0 + 125 
Bank of France Shares 1,000 ... 4,100 0 ... 4,130 0 - 30 0 
Banque de Paris....... ~ SO... 71875 ... 71625 + 2650 
Crédit Foncier.......... - 600... 1,370 0 ... 1,370 0 : 
Paris Gas Shares....... - 250... 1,347 50 ... 1340 0 + 7 50 
ee COMA) caccsseccccns ~ 500... 2023 75 ... 2005 0 + 18 78 
POI © ncn cerseseccvses ~ 500... 40375 ... 40125 + 2 50 
Northern Railway...... 400... 1,527 50 ... 1,523 75 + 3 75 
Western Railway ..... 500... £65 0 ... 85750 + 12 50 
Orleans Railway....... » 600... 1206 © ... 1201295 + 3°78 
Eastern Railway....... ae... Fes... 72 - Be 
Lyons Railway ....... « 0... 1333 @ ... 122 Sot 
Southern Railway ...... 500 ... 1,156 25 ... 1,153 75 + 250 
South of Austrian Rail 500... 171 25 17250 - 125 


_The amount of the dividend of the Suez Canal Company 
given last week, requires correction. Some confusion is 
caused by the system of dividing the revenue into interest 
and dividend. The company pays first 5 per cent. on the 
capital, and then a dividend from the supplementary profits, 
and the coupon of 40f 33c announced to be paid on the 
Ist July includes 12f 50c for the six months’ interest. 
As an interim dividend of 22f 50c was paid in January, 
the supplementary dividend to be distributed on the Ist 
July is really 27f 83c only. The total revenue for 1886 
will, therefore, be 25f interest, and 50f£ 338¢ dividend, 
together 75f 33c, as against 85f 40c fcr 1885. There is, 
consequently, a diminution of 10f 7c on last year, and of 
13£ 32c¢ on 1883, when the maximum was reached. The 
delegations will have received for the year 99f, against 


_113f 89¢ for 1885, and 118f 68c for 1883. The shares and 
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delegations de jowissance receive the same, less 25f, as, the 
capital having been redeemed, those shares and delega- 
tions have no longer a right to the 5 per cent. interest, 
The founders’ shares receive 28f 35c per hundredth part, 
against 34f for 1885. 

A decision given by the Civil Courts of Marseillgs 
would, if upheld, impose a serious responsibility on rail- 
way companies. A traveller, who had been attacked and 
injured while travelling on the Lyons Railway, brought 
an action for damages against the company, and has 
obtained a verdict in his favour. The reasons given by 
the court for its judgment were that the company entered 
into a contract with the passenger to carry him safely to 
the end of the journey, and was therefore bound to adopt 
measures to protect him on the way. On behalf of the 
railway company, it was argued that the form and construc- 
tion of its carriages with the appliances for the security 
of the traveller, such as alarm signals, were imposed on 
it by the Administration, and those requirements being 
fulfilled, its responsibility ceased; but the Tribunal ruled 
that the relations between the Government and the com- 
pany did not concern it, and that its duty was not to 
examine whether the company had fulfilled its obligations 
towards the Administration, but towards the passenger ; 
further, thatas the company’s carriages were not constructed 
in such a manneras to render criminal attacks on 
passengers impossible, it was liable for the consequences 
of its negligence. Notice of appeal was given. 

A report read at the annual meeting of the firms asso- 
ciated with the Paris Bankers’ Clearing-House showed 


| that in the fifteen years during which that institution had | 
been in existence, it had cleared paper for a sum of 48,000 


millions of francs, representing an average of 3,200 
millions a year. The annual cost of working had been 
reduced to 16,000f, or 1,400f for each of the members. 

A syndicate, headed by the Italian Credit Mobilier, bas 
contracted with the Government of Rome for the issue of 
3 per cent. railway bonds of 500f for a sum of 200 millions 
of lire, with tue option of taking a like amount in 
1888. The price to be paid by the syndicate is 307f 5U0c, 
and the bonds will be issued in England, Germany, ané 
Switzerland, as well as in Italy. The Paris market is only 
interested in the share taken by French bankers in the 
syndicate. 

Reports of the iron trade are fairly satisfactory, 
although prices have descended to a level which a few 
years back would have been regarded as impossible. It 


| was then thought that 20f per 100 kilos was a price below 


which makers would cease to produce. ~The present rates 
are 13f£ 50c for merchant iron, and 12f 50c¢ for rafters. 
The makers in the North have agreed to maintain their 
initial price at 13f, but for large orders concessions are 
made. As the production has been considerably reduced, 
the rates are easily maintained. In the Maubeuge 
district, manufacturers have large orders in hand for the 
Exhibition building. On the Upper Marne the mills are 
well employed, and there is a steady current of orders, 
although they are not of great importance. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, May 16. 


The industrial situation grows less favourable, with 
increasing strikes and checked production. The 13,000 
coke burners in the Connellsville regions of Pennsylvania 
remain out with few exceptions, and the promise is for a 
long-and stubborn struggie. Already nine blast furnaces 
in the Western portion of the State have had to bank 
down for the want of fuel, throwing out 1,500 employes, 
and word comes from Pittsburgh that twice as many more 
furnaces will soon follow if the supply of coke is not 
renewed. In Eastern Pennsylvania the effects thus far 
have not been so serious. The cost of production has been 
increased, for coke has been procured from the Clearfield 
and West Virginia coke districts at a larger outlay. It 1s 
worth noting in this connection that, whether due to the 
sirike or not, a:movement is already under way to build 
400 or more new coke ovens, mostly in the West Virginia 
bituminous regions. Chicago is again the centre of another 


industrial disturbance of serious import. You will recall 
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that it is just one year ago since the widespread eight-hour 
{| or “short-hour”’ strikes began at that city, which spread 
to the building, meat packing, lumber manufacturing, and 
machinery trades, and these were duplicated, with 
greater or less intensity, at many of the industrial 
cities throughout the country. The Chicago bricklayers 
and carpenters have recently given the master builders 


and contractors a good deal of trouble, by demanding | 
peremptorily that certain days shall be pay-days, | 
that only so many apprentices shall be allowed, and | 
by other petty, but arbitrary acts. The employers have | 


|| decided that this may as well be stopped now as at some 
later date, and have locked out the affiliated building 
trades in Chicago. Some 50,000 men are idle there in 


in consequence, and a bitter fight is in prospect. As the | 


present is the building season, you may imagine what the 
1| effect is—when not a brick nor a stone can be laid ia a 
city of 600,000 inhabitants. The stove-moulders’ strikes 
jjat several cities have been followed by lock-outs, to the 
explanation of which the public has not been admitted. 
{| During sixteen days of May there have been about 73,000 


THE ECONOMIST. 





industrial workers on strike or locked out, or over 4,500 
j| a day on the average. 

The anthracite coal trade, too, is not as active as its 
|| managers would like to have it. For several weeks past 
|| there has been a decided check to the movement of coal 


from the principal points of accumulation, and some 
900,000 tons constitute what might be called the “ visible | 


supply” of anthracite coal, a quantity fully four times 
jjas large as the seven proprietors of tke anthracite 
|| deposits in Pennsylvania like to see above ground and 
motionless. So mining is to be stopped next Monday 
j| for one week, cutting off from 600,000 to 750,000 tons 
|| from the supply, in order to reduce stocks and stimulate 
})/demand. The condition of the woollen goods industry is 
known in a general way to be very unsatisfactory. As I 
j| have stated in previous letters, machinery is running on 
short time, and some is idle. Prices are no better than 
|| One year ago, and makers refuse to work except on orders. 
|| The nail industry, too, is causing complaints from manu- 
facturers, For a year ending late in 1886, there was a 
strike of 3,000 and more nailmakers at West Virginia and 
|| Pennsylvania nail making centres and elsewhere. During 
that period, naturally, the market was well maintained. 
Since the differences between the makers and employés 
have been settled, production has gone ahead at a prodi- 
gious rate; and the long and short of it is, that the 
demand for nails (what with competition from steel nails 
and from wire nails) was not sufficient to hold out induce- 
ments to continue manufacturing at full speed at the late 
level of prices. Consequently, there was a drop in prices, 
and present quotations are by no means firm, nor is the 
market as active as was expected. 
rhe reported declines from $40 to $39, and from | 
$39 to $38 in the price of steel rails, must not be 
construed as indicating weakness in the rail market. The 
mills are all very busy with orders for some months ahead, 
and leading railway journals estimate that at least 10,000 
miles of new railway track will be laid down during 1887. 
|The cuts in prices noted, which are rather exceptional, 
were, and are, due solely to a desire to prevent foreign rails 
from coming into the country. That the home makers | 
can afford to make this heavy sacrifice of $1 or $1 50c per | 
ton from the highest prices of 1887, you may well believe, | 
a it is recalled that $30 per ton would render the | 
usiness profitable, even inthe United States. The strength 
the domestic pig iron market, despite the talk of cuts | 
nn cents to $1 per ton on inferior grades, at Phila- | 
th co and elsewhere, consists in the fact that most of | 
: 4 Myctrnee are well filled with orders, notwithstanding 
rear i the demand, and that there are practically no 
eon S - hand. It remains true, so far as New York is 
th erned, that if four or five buyers were to come into | 
*¢ market for moderate quantities of iron, prices cf No. 1, | 
would advance $2 per ton. As it is, however, leading | 


entree represented here, do not look for much | 
the Pit Son in demand until the middle of July. One of | 
ledge eee contributions to the statistical know- 

but € domestic pig-iron industry has been contri- 

uted by Bradstreet’s 
on the dom 5 
6c Official 9 









estic production of Bessemer pig iron. 


an improvement, in comparison with the sa 
through its supplementary report | year. 
The | to 371 million gulden, , 01 
reports of production of pig iron have never! of the Bank from 134 to 141 million florins, 
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distinguished Bessemer, spiegel, foundry, or forge iron. 
And, on the other hand, the Government reports of 
imports of pig iron are not classified. The general 
rumours that importations of Bessemer pig during the 
first quarter of 1887 were heavy conveyed no meaning with- 
out the knowledge of the quantity of Bessemer pig pro- 
duced at home. In order to gain some knowledge of the 
situation, Bradstrect’s addressed inquiries to all of the 350 
odd blast furnace companies for data as to the number of 
furnaces producing Bessemer pig iron “for steel pur- 
poses’’ in April and in December last year, and in April, 
1887, with the average weekly production in gross tons in 
the months named. Replies were very complete. The 
summary is :— 


April, December, April, 

F 1387 1886. 1886. 
Weekly production. Gross Tons. Gross Tons. Gross Tons. 

Bessemer pig output............ 63,608 ... 51,420 45,370 

Total pig iron output ......... 137,523... 127,660 ... 104,867 


The proportion of Bessemer produced during April, 
1886, was 43 per cent.; during April this year, 46 per 
cent.; and in December last, 38 per cent. The net increase 
in the production of pig iron within four months is 
due exclusively to the gain in Bessemer. 

“ It is also of interest to note,” says the journal named, 
“that we are making much more Bessemer pig iron to-day, 
as we were of other varieties a year ago, having increased 
the output of the former 40 per cent. within that period.” 
There were in all 93,590 tons of pig iron imported into 
the United States, from January 1 to March 31. Of this, 
about 13,000 tons were Scotch pig and (as per special 
advices from Washington) 32,330 tons were spiegeleisen, 
leaving the total importation of foreign Bessemer into 
the United States 48,260 tons, ‘‘ the first definite infor- 
mation on that point.” In assuming that the average 
weekly output of domestic Bessemer pig iron during the 
period named to have been about 54,000 tons, it is added 
that the “three months’ production of Bessemer pig aggre- 
gated 700,000 tons, or fifteen times the total quantity 
imported to meet the home demand.”’ 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 23. 


The bourses are under the influence of the French 
Ministerial crisis, and prices of securities have been 
depressed, with some few exceptions, due to special causes. 
It is surprising that Russian stocks and notes constitute 
one of those exceptions, and have had rather a rising 
tendency. On ‘Change, it is believed that this tendency 
is due to purchases by agents of the Russian Government, 
in view of the new loans which the latter needs, and for 
which purpose the last internal emission of 100 million 
paper roubles is also to be introduced to the German 
money market. It is rumoured that the new Finance 
Minister is negotiating with a German syndicate for the 
conversion of all the Oriental and gold loans of the Russian 
Empire, to the amount of 770 million roubles. Besides, 
an emission of 2! million roubles is expected in behalf of 
the Moscow-Jaroslaw Railway. It is difficult to under- 
stand how Russia can appeal to the German money market 
at the same time that she is excluding German iron and 
steel from her frontier, and driving German manufacturers 
out of the Empire. 

The pending and approaching negotiations for the 
renewal of the treaties of commerce with Roumania, 
Germany, and Italy, are looked forward to by our manu- 
facturers with great anxiety, whereas landlords are in 
despair at the agitation of their brethren in the German 
Empire, who are again asking for a still further augmen- 
tation of the duties on corn and wool. Fortunately, the 
reports from the agricultural districts of Austria and 
Hungary are very favourable, notwithstanding inundations 


and hailstorms have caused many losses. 


The last returns of the Austro-Hungarian Bank show 
me epoch of last 


The circulation of notes has increased from 354 
the amount of silver in the cellars 
discounts 
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from 123 to 131 million florins, and the circulation of 
State notes from 312 to 325 million florins. 

At Berlin last week, the large Italian railway loan was 
finally arranged. The allied groups, of which the Disconto- 
geselischaft and the German Bank are the representants, 
have taken debentures at 3 per cent. to the amount of 500 
million lire of the Italian railway companies, half for the 
Mediterranean, half for the Adriatic lines. 

The negotiations of the Austro-Hungarian Customs 
Conference have ended with a complete agreement in 
behalf of the different instructions for the execution of 
the Customs treaty, so that the renewal of the State treaty 
is to be looked upon as an accomplished fact. 

The administration of the Austrian State Railway has 
published the report for 1886. The total gross receipts 
amounted to 44,660,000 fl, or 1,840,000 fl more than in 
1885, and the total expenditure to 28,279,000f, or 
1,630,000 fi less than in 1885. The net revenue amounts 
thus to 16,390,000 fl, or 5,220,000 fl more than in 1885. 
Notwithstanding this improvement, the net profit of the 





Austrian State Railways shows still, in 1886, a deficit of | 


about 20 million florins, which must be made good by the 
taxpayers. It may be observed that somewhat the same 
amount had to be paid before the State had become the 
proprietor of all those 5,000 millimetres of lines; but 
better results, such, for instance, as those obtained in 
Prussia, were hoped for, as the State railways had intro- 
duced avery important reduction in tariffs, and might, 
had greater success been achieved, have given a good 
example to the private railway companies, which have 
hitherto, by their high charges, put Austrian productions 
in an unfavourable position to meet foreign competition. 

The reports of the two most important steamship lines 
of Germany—the North German Lloyd of Bremen, and 
the American Steamship Company of Hamburg—show, 
in 1886, an increase of commerce against the two preceding 
years. The Lloyd has opened the Oriental lines by aid of 
a subvention from the Empire, and the Hamburg Com- 
pany has introduced a new line from Stettin to New 
York. The latter, which was not able to pay a dividend 
in 1884 and 1885, pays, for 1886, 4 per cent., and the 
Norddeutsche Lloyd 7 per cent., against 5 and 64 in the 
two preceding years. 

The fact that there is a large import of old iron into 
China, which is being converted into tools by Chinese 
blacksmiths, and the example of Sheffield houses, 
which try to make Chinese tools in their original shape, 
have caused German Consuls to make collections of Chinese 
tools for imitation on a large scale. 

The new harbour of Mayence, which comprises an area 
of 11 hectares, gained by the displacement of the fortifica- 
tions, 1s to be completed at the end of this month. 

A high Prussian functionary has been ordered to compile 

report upon the working of the Workmen’s Accidents 
Assurance Act in behalf of the British Government. 

It appears from the last report of the Gothard Railway, 
that Germany has the most advantage from this line. 
Germany and Belgium export the double of the amount 
to Italy which the latter is exporting to Germany and 
Belgium, viz., 222,000 tons in 1886. 
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THE NEW FOUR-SHILLING PIECE IN SILVER. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—Allow me to address you on a subject which 
puzzles not only me, but many others who take 
interest in the deve 
your country. 

The matter of the fact is this. The English Govern- 
ment has called together a Monetary Commission in order 
to see what can be done with regard to the depreciation 
of silver, which, in the opinion of many, could be arrested 
through a combined action on an international basis in 
favour of the double standard. Others think that 
England should go her own way, and take such measures 
as would tend to rehabilitate the white metal, without 
binding herself by international treaties. 

Be this as it may, the Royal Commission is sitting and 


a lively 
lopment of the currency question in 


’ 
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examining the state of things, without, so far, havin 

come to any conclusion. But, while the deliberations are 
going on, while this very fact engages a certain part of 
the Press, and a by no means inactive body of gentlemen 
pursue the propagation of bi-metallic doctrines all over 
the country, the English Government, neither heeding 
Royal Commission, nor whatever interests are staked upon 
the question in India, without even preparing public 
opinion for such a step, decrees the coinage of a new piece 
in silver as fractional currency. This very piece is the 
identical coin on which all the combinations were based to 
make it the hitherto missing link in England between 
gold and silver money. In other words, the four-shilling 
piece was to have played the part of the five-frane piece 


of the Latin Union, the standard dollar of America, and 


the thaler of Germany. 


As matters stand, it will be simply fractional currency, 


without the least importance for international intercourse ; 
nay, eveti for the currency of England herself. All hopes 


are, therefore, gone to see this very coin raised one day to | 
standard money, and to make it in future the starting | 
point of a bi-metallic system, as aimed at by, in appear- | 


ance, most influential parties. 

The decision of the English Government in this matter is, 
therefore, of the greatest consequence; it does not only 
destroy all hopes in the ultimate rehabilitation of the white 
metal, it prejudices even the future creation ofa four-shilling 
piece involving the character of a standard coin, or posses- 
sing the attributes of an international money. 

How, I ask now, with many others here, could such a 
crushing measure be taken, while the Royal Commission 
was sitting, and there existed no necessity whatever to 
deal a regular dead blow to all the efforts made in view of 
rehabilitating the white metal in some way or other ?—I 
am, Sir, your obedient servant, OrromMar Haupt. 


Paris, 25th May, 1887. 


BRAZILIAN GUARANTEED COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 


Sr1r,—Referring to my letter published in your issue of 
19th March, Mr Granville R. Ryder presents one instance 
to confute my statement that the Brazilian Government 
has given too many ge of its justness to fear any 
imputations of unfairness. 

The case was extracted by him from the Rio News of 
15th April, in which it is stated that the Minister of 
Agriculture would not allow the value of fifty bales of 
cotton burnt in the stores of the Alagoas Railway to be 
charged in the working expenses, while he asserts, at the 
same time, that the Government disallows, in all the 
guaranteed railways, the item of insurance. This is not, 
in Mr Ryder’s opinion, either common sense or common 
fairness. 


tiously thinks that a fire must be included among “work- 
ing expenses,” unless he should lend this expression such 
an elastic comprehension as to contain the definite and 
indefinite. It_seems to me that good sense is plainly 
pointing out the meaning of “working expenses”; the 
technical phrase was never understood in a sense different 
to its appliance. 

For the insurance, I am not aware on what grounds Mr 
Ryder bases his assertion. In the first place, it is the 


from disaster, especially that of fire, whether the Govern- 
ment agrees or not; the premium to be paid is of so little 


importance that, undoubtedly, no shareholder would | 
object to it, even if it were disallowed by the Government. | 


Besides, I am told that several companies include in their 


accounts this item, which is passed by the Commission 
itself, s 


I would ask the honourable gentleman if he conscien- 


principal interest of the companies to secure the goods | 

















Why did not the Alagoas Railway effect insyrance ? | 


The order of the Minister alluded to says that the loss 
arose from carelessness on the part of the company, and 
the case being so, their responsibility is manifestly 
ascertained. ; 

Mr Ryder wishes not to impute intentional unfairness 
to the Brazilian Government, and the charges appear to be 
addressed rather against its agents, whose action is unfair 
owing to the want of an English assistant or assessor. Here 
he is again wrong, as all the accounts are revised by 4 


So Eom 
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poard, with the assistance of a representative of the com- 
pany, usually the English engineer himself, who discusses BANKING DEPARTMENT, 


° . . 7 £ 
the matter, notwithstanding his opinion may not be always Proprietors’ capital... 14,553,000 Government securi- 
prevalent. I do justice to Mr Ryder in not believing that | Rest w....cccccsce 3117842! C108 oococcceceeose.cece 15,429,835 
he supposes that, with the required assistance, the con- | Public deposits*...... 4,984,893 Other securities ....- 18,665,929 


Ht trary would unquestionably happen. Other deposits ......... 26,110,343 /Notes .....:....s.cescocces 13,446,995 


The question of right cannot be misplaced, and, on this on other 216.594 (Gold and silver coin 1,439,913 


£ 








ground, I dare repeat that the Brazilian Government will “ 
stand without any fear, as its credit is above differences 48,982,672 48,982,672 
upon which the judgment of interested parties is not | * Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
beyond suspicion.—I am, Sir, your obedient servant, dividend accounts, : 

J, A. pE Arevepo Castro, Dated May 26, 1887, F. MAY, Chief Cashier. 


Brazilian Treasury Dele 
4 ry gate. THE OLD FORM. 


London, May 26, 1887. 
ee ON, The above Bank accounts would if made out in the old form pre- 








eet eaee a Liasinitres. | ASSETS. &£ 
PUBLIC INCOME AND EXPENDITURE. a ee 24745864 | Colacad Vici, SaaS 
The following are the receipts into the Exchequer from Private dspostte sevrnseeenssoe 20,110,345 
April 1 to May 21,and during the week ended May 21, 1887, | T5,544,100 | "55,961,043 


as compared with the receipts in the corresponding periods 
f 188 é “et I I 5 periods The balance of Assete above Liabilities being 3,117,842/, as stated in the above 
( . account under the head Rest. 


























REVENvE and Orner Recetprts 
icieiledellianiigiapemitini tiataaiensadeaaies een act ete FRIDAY NIGHT. 
—_— RECEIPTS. 5 The i i 
“April 1, , April 1, | Week | Week ata peontaing accounts, compared with those of last week 
| | 1887, to | 1886,to | ended | ended — 
| May'2t, May 22, | May 21, ) May 22, inerenss. Decrease. 
; $86. 837. hs 
a sacapeasepaialareee | ge) ee | ails tien anita nism 
ce on Ist April, 1987¥— £ | g te i UN sieicicceiesatertinitvas stcacaiaksentuauntibieenetas'? GRMN oe does a 
Bank of England .........., . | 4,977,880 | 4,579,773 | GC chsh cis Sen iiccctiiicdathathnadessettmnniing > GN signees 
Bank of Ireland.......... 0. | 972,227 | 1,046,171 CRORE COUN. cintrtiernicancenen wenn TA ahinn 2s 
_——$$_— |__| ETD iccsniteniantiuicininciucicanasianiiecinmatiiin ss vecssssersee 136,964 
| 5,950,107 | 5,625,944 SEIN Hisiibirectinsoneiconinatiiieatidenicianisetnininneetan: « SEI gammadn .- 0 
REVENUE. nasil peetaanamenian MG iasias eccsscnestersceiens eostisesciedaivieveniansiceesess “Sa einyinam . 
MIB secreresesencoes SOOROOO:| DLOTEOOR:) SIO,  SOROND. | ROO sac sccseissssccssaciscercinccscectestandeaicdscionectes bo evencées ae sos veveee see 631 


Fata 8,822,000 | 3,432,000 | 730,000) 659,000 


MOG sides tansccecrincn . . ‘ ‘ 
| 1,834,000 | 1,755,000; 211,000} 220,000 The following shows the amount of the Circulation, Bullion in 
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Stamps ......... : 
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a 























Land Tax and House Duty... 475,000 | 495,000 | 40,000 55,000 | both departments, Banking Deposits, Banking Securities, Reserve, 
Property and Income Tax ...| 2,365,000 2,354,000 145,000; 180,000 eo 8 ; . on , 
a tn "980,000 | "970,000 | 50,000 50,000 and Rate of Discount, for three months ending May 25, 1887 : 
er Service ......s0. 0000. oes | 216,000 | 200,000 nil | nil ——_———+ - — ene parser tae ¢ 
TOWN LANGE wees! oo | 30,000, 60,000} nil 30,000 Secu rss 
Interest on Advances for oo Ctreulatt'n| - a 22\$ 
Local Works and_ on) Date, | Coin and abroad, or | (excludng’ Deposits, Banking Reserve. 25 a 
Purchase Money of Suez’ ad *| Bullion out for Pank Post; Depart- | 3 aa 
Canal Shares ............00./ | 103,858 | 107,227 | 1,913 nil | ” | Bxport. Bills). | ment. | s“a 
Miscellaneous... | 420,603 | 394,584} 60,067, 52,000 ae wea 
ee ee ere rren | -Seeienane sense) —euinnreaonn | atin conmapnes Lous —' Se Se ee hae 
Revenue wise ssceeveereee| oe (12,841,461 12,645,811 | 1,547,980 1,615,000 te £ ion cae ee 6: -i--4 X 1% 
eee ene . 2 23,281,927, 12: in 23,731,005. 33,035,850 26,204,055 15,300,122 46 |g 
Total, including Balance ...... 18,291,563 18,271,755 | Mar : aeainare sanaee in 23;438°080 32,459,954 35,007,134 15,980,925 SHH 34 
! 16 24,057,851 159,000 in’ 23,336,900, 33,570,909 35,572,145 16,470,951 453 — 
OTHER RECEIPTS. | 23 24,695,293 489,000 in 23,389,470. 34,275,638 35,693,696 17,055,823 494 3 
Advances, under various Acts, repaid) _ ad 80 24,770,532 41,000 im 23,800,625) 34,270.94 36,036,779 16,719,907 484 — 
to the Exchequer ........csesseseeeeeese:| 176,691 225,080 | April 6 24,237,479 309,000 in 24,762,470, 33,260,223 35,889,992 15,224,609 454 — 
Money raised by Exchequer Bonds .....| 0. | ss | 13° 24,135,585 106,000 in 24,498,945' 30,551,557 32,987,000 :5,386,640 50 2 
Ditto Treasury Bills ...... .....++ rete aa oe 20 24,356.702 23,000 in 24,414,645| 31,093,742 33,281,252 15,€72,057| 504 — 
Temporary advances not repaid, for | 27 24,480,552 5,000 in! 24,359,310] 30,972,128 32,976,224 15,871,242, 504 2 
SEOOIIOD sentintash sctapane sckanesss cindoeece | “ | oe May 4 22,423,585 72,000 out 24,875,100) 30,435,792, 33,492,306 14,780,605 483 — 
Ditto for ways and means .........40..+./ ves bs eee 11 23,346,270 121,000 out! 24,675,520! 30,579,473) 34,017,836 14,420,750 46§ — 
eee Tae 18 23,461,833) 15,000 in! 24,565,905) 30,847,739 34,078,666 14,644,928 474 — 
Totals edausbinvendechdacdactsemade fEeeOeee 18,496,835 } 25 23,669,178 56,000 in 24,582,270' 31,095,236' 39,095,764 14,8£6,908 474 — 


The expenditure dur ing the same period amounted to | gubjoined is our usual table, affording a comparative view of the 
12,163,243/, as compared with 11,993,753/ in the corre- | Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
sponding period of last year, the issues during the week | Price of Wheat, and the Leading Exchanges during a period of four 


being 850,1277. The balances in the Bank of England | Y°@"8 corresponding with the present date, as Wer ae Cee 
and the Bank of Ireland on May 21 amounted to oe ves ee ee ae ee 


3,484,7161, against 2,806,0691 a week before, and 5,758,0821 nL Bi dae May 27, | May 29, | May 25, 
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At corresponding dates May 30, | May 28, 























- May 22, 1886. with the present week. 1877. lse4. 1885. | 1636. 1837. 
Circulation (excludin £ £ .. £ c 
a aS ee ns | Bank post Ms) 27,955,420 | 25,936,950 24,223,365 24,484,119 24,532,276 
Public deposits ..., 6,523,808 | 9,086,240 7,519,029 6,564,827 4,984,893 
TO READERS AND CORKESPONDENTS. Other deposits .... 92'141.497 | 23,130,654 27,981,058 22,01%,612 26,110,243 
4,097, 34 03,45 49,229,505 


{ 
Government serurities 15,364,904 | 12,659,977 
} 


= j O. ee. 19,082,728 | 21,812,326 20,836,282 21,210,566 18,605,929 
Editor of the Economist cannot undertake to return rejected ena aor Mee 12,053,767 | 16,552,016 18,368,515 10,988,054 14,586,903 
” ee Coin and bullion ......... 25,019,187 | 25,138,966 26,841,880 19,672,164 23,669,173 

J icati : Proportion of re3erve! Pe f 

Communications must be authenticated by the name of the writer | te liabiliti's ........... } ay | eo z | 1% 87 ux 47h 


Bank rate of discount. 


ania seats : - mn 8 4 1 wi} 1003 162 1034 
ai oes be sap aoe 63s * ea 38s | «Bhsld | 323 dd lo S4e id 
9 be 2% a k ? Gh tt Exchnge on Paris os = A 20 | : 7 = - ' 7 = > 30 = a 
FeoEee $ " 3 . ™ pe amma “20 69 | 20 62 63 205260 (2053 57 25 36} 414 
a a — — - | Clearing house return...! 79,810,000 | 95,480,000 | 75,645,000 $6,109,000, 86,783,009 
sahbartiestlinnnatindicindainnninnnanineaanil 

BANK RETURNS AND MONEY MARKET The amount of the “other deposits,” compared with the “ other 
: securities,” showed in 1877 an excess of 3,058,769 ; in 1884, an 
BANK OF ENGLAND. | excess of 1,318,328/; in 1835, an_ excess of 7,094,776! ; a 

Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32 for | in 1886, an excess of 1,408,046/. In 1887 there is an excess o 














eile | 7,444,4144. 
~ a ee | ; In 1884, the position in the United States was far from settled, 
ISSUE DEPARTMENT, | heavy failures being of daily occurrence. Both here and on the 
£ £ | Continent, however, money remained cheap. sia . 
Notes i 7,97 85, the directors of the Bank of England reduced their pub- 
merle eer PIAA OON, eee See... SESS | lished a aan to 2 per cent., and money in the open market 
| Other securities ...... 4,73 4,900 | as ex tremely easy. 
| ; ; nn on 2 d 2 ; 
to oe ees: |e | In 1886, the money market was quiet, weak, and featureless. 
eee an. a ere wi | “The following figures from the official returns show tLe amount 
37,979,265 37,979,265 of bills and cheques cleared at the Bankers’ Clearing-housesince tke 
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beginning of the year. Special days are given separately, together 
: 7 , NEW YORK ASSOCIATED BANKS. 
with the total increase or decrease to date in each case, TT TT 
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May 21. , May 14, | May 2v. ee 
(000’s omitted.) Asanes | = ane. - Last zo Last Year, 
— - a Bpecle cii..cssceccocsecsevseses., 14,880,006; 25,040,000 13,960,006,— 160,000 + ms 
‘‘Fourths” of the Loans and discounts...,..... 73,160,000 73, 100,000 63,420,000 + — 60,000.+ 4,740,099 
Consol Pay Days. o a wscssensnens| $780,000) 4,580,000) 7,083,000 + 200,000 — 2,200,000 | 
sad ; ABILITIES eis 
2 Ciroulation .........000000++) 1,660,000; 1,669,000, 1,530,000 : + 80,604 
oan ltoMar2 1,095,896, |Nov. “4 BS June 4 16,443 Net deposits ...... reves) 14,040,000) 75,140,000 738, 140,000, — 600,000 + iaane 
Mar. 12 sen "102,556, (Dec. 15) 69/197, 5 23158, |*July 8| 19,165, | Sasaave(Specio& i isis . ee 
.« §4138,916, 30, €0.694 6 22,686, |Aug. 4] 19196, Legal reserve ......... | 18,635,000; 18,785, 000. 18, 285,000, — 150,000 + 350,900 | 
coon] SMT, 1 ON. | 1! 20413, Sept. 4| 15,496, | Bxcessot actualreserve .... 1,025,000, 835,000 2,755.000'+ 190,000 —- 1,730,000 
, a ducal 12 24,345, JJan. 13, 45,498, 4 22-710, [Oct. 4! Ee ee we ee ee eS 
pri : sons 128 392, 27 49,823, 4 18,894, |Nov. 4| 18,894 Converting the reichs mark at 1s ; the Austrian florin at 2s; the Dutch tiorin 
as 77,238, feb. 10, 53,902, I 26,533, Dec. 4 16.527, at ls 8d; and the franc, lire, and peseta at 26 per ll. American currency ig 
4 1 40 ert Bs 25 49,311, as 1887. | ”='s | reducedinto English money at 4s per dollar. 
sevens 9,956, |Mar. 16 50,160 5) 20,555, JJan. 4) 18,187 T , VK 
May t ves 146,755 30 48'4¢7, | sive ined, a a1374 CANADIAN CHARTERED BANKS. 
omen” . gBUly ~- ’ , . | 21,374 
18 wus _— April 14 48,997, 1, 27,146, Mer. 4 21753, The following are the main figures in the returns for March, as compared 
aes 86783, 28. reg : oe : oo with the corresponding figures for 1886, the dollar being converted at 4s :— 
* 86,7& 2 ,463, 2: z | 998, 
| | bs ’ ’ ’ 
——- —_——-— i ~ Mar. 31, { Mar. 31, (Inc. or Dec’ 
Total, 1887... 2473 127 | 441.415 i aed » | 31, (Inc. or Dec 
are } 123, 364, 1li 254. 1887. 1886. 1887 
Correspndg. = ’ 1294, 7. | in 1887, 
total, 1886 § 72311356 |... | 416,864, | 110,212, ] 86,784, | Cash, &e.. Assets. ie ae 
ron | Q oe sehen een e een eeeemranenee nea as seneges ene! 5,78 ‘é — 1,191,0(% 
Inc.orDeo. t +161,°72, os =| $25,051" | +13,252 +24,470, Loans and. discounts ; bs | 34,490, OL} 33,248, a t 1,242,000 
oS Sen | oe =119 % | = B23 1 ati LIABILITIES. 
Gross ~ _—_—— ciuettiiiniaiaaaial  scaetacpeatindibans irculation ccasbeueanebin 6,804,000) 5,991, 000! 213,00 
in Des. 5,901,925,f ... | 1,198,557,].. 263,497, ]  ... nT NR cscs nsesnesecssneniesraensansanatersneretttl 22'043/000! 22/075 000 — 95.00) 
85... .5,511,071,)  ... 935,084 249,327 _ 
ine. ov Bee. » +300.854" +263,473,) | $1470] = oes 
in 1998. = 71 ZU ese | Ds7 wlo« IS Easy BANK OF RUSSIA, 
eg ae — ———__—_—_—__——- The return, dated May 13, contains the following totals relating to the 
The following i isthe saath miata heoines = head office and its branches :— 
oi sien sag tal Pe | aay, 13, | April 13. |Inc. or Lec 
ee i SSETS. £ in L887. 
1886. 1885. Coin and bullion, gold (at 7 roubles)............+..++ 248% 5,000] 24,335,000! 
Total = 4 Do do gold and silver (at seexemnte | 12,362,000; 12,409,000 -— = 47,000 
ovsee stitvnmonbesessnnnnssvecanseanndille 120,425,003 eveceseee 113,537,903 Treasury debt (at 10 roubles) .. Be ae 64,496,000) 64,496, 000! : 
Increase in 1886............ ” ne eee iscounts and advances (at 10 roubles). icadeswanuaileg | 29,887,000) 28,515,000 +- 1,572,000 
£6,887,100 = 60 per cent. Securities (at 10 roubles) .......sscsssvesesssessseeesesee-|_ 21,494,000] 21,901 "000|—- "407,000 
1887. LIABILITIES. 1103 643, 000)104,643, 000 
ia : - i Cireulation issue (at LO ToUbIes) .........000.e. ses seeees| 
ineteen weeks ended May 14 ........... * . ‘s ‘0 BCC VE occ..cccsroracrcorserseecesceesevers | 92,913,000 91,603,000 + 1,310,000 | 
Week ended May “1. serene a — lining ee 41,006,279 Treasury account (at 10 roubles)... rns 6,7 78,C00 7,658,000/— — 880,000 
sepecsene SOA NET  ccoceosse 1,956,462 Deposits (at 10 roubles) ............ I cia ashen | 28,253,°C0) 30,799,000'-— 2,546,000 
48,495,112  ......00 7 
we fs — anaes 508 IMPERIAL BANK OF GERMANY. — 
crease in 1887... esses Tl = 1049 —— — 
ae ‘ £4, 630, 371 10 4 Zz | May 23, 1 “May 15, ) May 23, 1 ' ¥ 
® princi 1887. | 1837. | 1886. |fast Week. Last Year. 
ane - ipal items in the latest weekly accounts published by Asserts. a 4 2.1? £ 
e leading Continental and th ; Coin and bullion ............. 40,060,000 $9,313,000 35,509,000 + 747,000 + 4, 51,000 
e New York Associated bank 
eeuspered bel anks are | Discounts and advances ...' 20,479,000 21,069,000 19,538,000 — 590,000 + 941,000 
par ow with the previous sta LIABILITIES. | 
P statement and with the corre- . 
sponding statement of last year :— Notes in circulation.......... 40,122,000 41,105,000 37,180, 000 983,000 + 2,942,000 
Currentaccounts ........ ..._ 18,697,000 17,493,000 _ 14,251,000 + 1,204, 000 + 4,446,000 
BANK 0 
SR AUSTRO-HUNGARIAN BANK. 
| | | Co tive I a "2 Itast We ax! L ae 
} oF | Comparative Increase 1887. 1887. 1 yee ast Year. 
me 4 May 27, } or Decrease. ABsETS. £ & £ £ | £ 
| Pid 1886. ponents Coin and id bullion—gold .. 6,754,000) 6,755,000 6,382,000 - 1,000 + — 
aes Las st Year. silver...| 14,164,000, 14,161,00C| 13,383,000/+ — 3,000/-+ 751,000 
= — se £ £ . . —_ omen and advances ...' 16, meee 16, 712,006 15,240 000/— $37,000 + 1,155,000 | 
Coin ion—Gold ... 4 LIABILITIES. 
Cannabis asi cam sting + fap rfsgn| Cue n.) SRI AMMA ago aan + 200 
nt securities ... 1 : 2,000) -+- ‘—_ ’ tea 
Private securities....... Fe ere tn, 1A876,000 14,104,000)... | 271,000 — : : 
ne am, |r 31,887,000 43,461,000 + 941, 000 - -16 183,000 Discount AND Money Market.—Business in the money 
Govern a 1107, s2t9 a an 110,169,000 — ennee|— 2,291,000 market has continued inactive, and rates have had a weak 
9,5 4,000) de % 
Peabo cn 880 ISLC arsine £ foram antiga | eemdency. As regards bills the bank nents cent fore ban 
wide theirdetermination not to work at less than 1 per cent. forfine bank 
sass 8 BANK. paper. It is truethat on most three months’ bills that rate has 
; May 21, ; May 14.) ee been paid, but j per cent. has been commonly quoted for shorter 
A 1887. 1887. | 1886. |Last Week. é P vq 
Otaent bullion Gold. | sie a. oo oc han Year. dated bills, In the loan market the Stock Exchange settlement 
oes 4,9 
Bilver...| 7'424'000 eenr 000) 6,255,000 + _44,000|— 1,271,000 | has caused some addition to the small volume of business 
Discount and advances _ 6,745,000 7,029,000) G61 000(— Se IOI 746,000 | f d 
| eee emer -— 284,000/4 584,000 | Previously current, On Tuesday, which was carrying-over day, 
atest fa clevaiation.. aroeseesel te a8 xo 7 am.00e 17,018,000 -— 210,000 25,000 rates for fortnightly loans ruled very low, the usual quotation by 
—— eens seesereess { 4 50, 9 o*« , 
- 000" 2,230,000'+ __ 69,000\—_ 511,009 | the banks being 14 to 2 per cent., although in some cases large 
NATIONAL BANK OF BELGIUM borrowers obtained what money they required at 1} per cent. 
May 19, | May 2. | May 33, Day-to-day money has beena drug, and to-day the closing rate 
r 
Assurs. asst. ass. | 1886. Last Week. Last Year. isonly 4 per cent, As regards the future of the market, there 
Geta and bullion sesseeseseee, 8,798,000, 3,701,000 8,508,000 + * ace! is no prospect of any immediate change. The foreign exchanges 
see eeevesnes a on 
wa Liasturrras. | 12,485,000 12,611,000, 11 697,000, — 126,000| + 7ea008 are practically unaltered, Gold is still taken from the open 
aa - 3307090 15,318,000, 14,543,000, — 42,0001 +- 523,000 | Matket for Germany, but the rate is not low enough to permit 
| akantuin nen ens-cenaien i 9 \ aan 
E0000) 2,970,000 98,000) —_ 823,000 of withdrawalsfrom the Bank, ‘The Dutch rate keeps low. 
cael cailecituabliabees aaa ee OF SPAIN. The return of the Bank of England shows an increase of 
Moy 21, thy li, ) May _______ | 242,000] in the reserve, the total now being 14,887,000I, or 474 
a4. 8 | , 
Coin ana aaa oe a | 1886. |Last Week Last Year. | per cent. of the liabilities. The public deposits exhibit a slight 
0 ces cveves & 
Somtiies .............. 34/050 boo nomen 7,008, oo— Fs ooo! + 4.937,000 increase, and there is a trifling decrease in the private securities. 
LIABILITIES, = 33,699,000 + 141,000,+ 959,000 | But altogether th 
Circulation.. 3,681,000 23,391,000! 1 altogether the changes are quite insignificant. 
Seeeeeeeteeeereeeees 23 ij 9,722, 00 i 
DepOsits .......eseeseersevee! 14,424,000 14,230,000] 12,220,000, : soa Booties | 4 The silver market has been quiet and dull, Bars close at 
on 0 
NATIONAL BANK OF ITALY. = ; 
ayo eer The India Council sold the following drafts on Wednesday :— 
April 30. | April 20. | A April 30. | £ d 
Assers. | — a aa ’ | Last week. Last Year 51,000 in bills on Calcutta at © ............ ) 
Coin & bullion—Gold . | £ r 50,000 i in bills on Bombay at ............ . ty wessrt 4 21- ee in full. 
Bilisand advances ... .. 19'375-000| 18 2,00 7 7,205,000) — * 5 000 — 215,000 7,000 in bills on Mateos 0 aaa cacocaiog ' — 
Public funds and sun ’ 75 ae ~ 903,000) + 2,139,000 manne a on Calcutta at .......0... cs... 
securities ..... in transfers on Bomb: oie og 92.29 no sxe in full. 
ai z= Lisa, 4,288,000} 4,281,000) 4,483,000 + 7,000! — 195,000 “ane transfers on Madrasat. ilsctn cl 1 4 23-32 per rupee in full 
reulation ....... nl ' 20,000 in transfers on Bombay at .................. oe my 
Satan Sen} #30000| hata asso] + sa.o9) + anon | : 999 aaftre 
67,000} + 1,174,000 rom April 1 to Wednesday night remittances fcr 
4,06,60,000 ig 
rs had been sold, oaiclen 2,872,132I. 
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We subjoin our usual discount quotations for paper having varicus | and, instead of reducing, rather add to them, owing to their 
| belief in the future. 
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periods to run, and a comparison with previous weeks, 


Trade Bills. * 

















ws. 
| om : 
i ge Bank Bills. | 
I TEE 1 sceeemaithniiiiammmaatieattmtaeutneiaes cameneaneds 
| gs $ Months.|4 Months.6 Months. |3 Months. 4 Months. |3 Months 
| i X ' % % i 
Mar. 4 of 33 si 3” 3 a Rae aS 344 
fot eae 24 34 { 2% 3 3¢/ 3 3b 3 8} 
Sa ie ee ee 
25..} 1 8 ; 8 - vo | é 
April 1...! 2 | 14 1; 1 lg 2 3. 2 Ss 3... 
v 8... 1 |} Ig if 14 13 23 | 13. 2] 19 2 
it i wae | 33 1h 2$] 1% 2h! 43 28 
2th 2 Sta 1g 1} 1g 2!) 19 24!) 13 of 
29...1 4 } 1} | 13 i$ 14 Mm 2 wa < lf 2 
May io ' : : 1} | i 1H a Tt " at | " 3 
20../ $31 is | 14 } me 2/3 2] 2} 
27...! $ § 1 1 1} ee) Se 1h 2 1} 2 


_* These rates range trom those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock banks at notice .............. 1 per cent. 
Discount houses at call ........ccccscscesersesserssecseseseene 2 per cent, 
seven days’ nOtice ........cc00see0e 1 per cent. 
fourteen days’ notice .................. 1 per cent, 


The discount quotationscurrent in the chief continental cities are 
as under, 


Bank Open | Bank Open 
Rate, Market, Rate. Market 
2 % % % % 
Paris w..ce 3 Feb, 22,’83} 24 Madrid ..... 4 ow. 4 
Berlin ......«. 3 May 15,’87}23 | Lisbon Apl 86]5 —— 
Frankfort ... 3 oo Se Vienna..,..... . 4 Feb. 22,’83}34 
Hamburg ... 3 . 2t | Genoa Dec. '86]54 4 
Amsterdam.,, 24May29,’851 24 | St Petersbrg. 5 Dec. 12, 85) 5 


‘Copenhagen 3 ws S 
At other centres the latest recorded quotations are :— 
Discounts. Overdraft 


New York (call money) 3 Melbourne...,..7 to 8......8 to 9 
Ditto (endorsed bills) ... 5 to 54 | Sydney .........7 to 8......8 to 9 
Calcutta, Bank min. 7 Adelaide ......7 to8......9 


Bombay,Bank min, ... 6 Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four principa 
gold exchanges :— 


f French. 


m German. $ American. 


25.3244 p. millefor ue | 20.52—5 per mille for us | 4.89 —5 per mille for us. 

26. ar. 20.43—Par. 4.867—Par. 

26.124—4 p. mille aynst us | 20.38—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102i — for us. 


The exchanges were yesterday :— 


French short exchange 


f 25.21. or § per mille agst us, 
German short change 


m 20.36, or 34 per mille agst us. 
New York exchange 


“Cable transfers” $4.873, or 14 per mille for us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 





Company. Class. Date. Place and Time. 
LS SEE | qos ememnenciiennmnenate| cama A $e — 
Alexandria Water .............. General ............ ‘June 2|West. Palace Hotel, at 2} 
Anglo-Vasco Navarro Railway General ............ ‘May 31/1 Gt. Winchester st., at 1 


Atlas Assurance .................. General ..,.........,\June 


a 3,92 Cheapside, at 12 
Brins Oxygen ,, site ONIN alesis | 


cn nea 1|Westimnstr Palace Hotel, 3 
Chicayo, Milwaukee, and St | 
_ Paul Railway 
Francis Canal 






Katioctaegibe seek General .....1..000 4 Milwaukee, at 12 


sncis Canal ............. .. General ... .........May 28/Budapesth 
Guardian Fire and Life. -- General ...........\June 1 ore 
Jokai Assam Tea.................\General 114St Mary Axe, at 2 
London and Provincial Steam! 
m ROOD to oak 8 General ............ |May 28 Kilburn lane, at 10 
Mersina, Tarsus, and Adana 
yraitway stetereeececesesesceseerees HONOPBL cesses scree, 31'8 Gt. Winchester st., at 2 
Wy tevideo Gas .............00...General ............ 31\Cannon Street Hotel, at 2} 
Pera Company... ee | ee 31/Birmingham, at 5 
Seu & Oriental Steam General ............|June 1122 Leadenhall street, at 1 
90 4 Swedish Railway ..,... OOOO sis ensetd \May 31/Stockholm, at 6 
gemuel Allsopp and Sons......\General ............ [June 1/Burton-on-Trent, at 2 


| 


South Australian Company...'General .. ........ | 2\4 New Broad street, at 12 


The Court of Chancery having sanctioned a sale of the out- 
standing assets of the Oriental Bank Corporation to the Assets 
zation Company for a sum sufficient to make up the total 
the idend to 19s 9d in the pound, payable as follows :—1s 3d in | 
y; Pound on 28th February, 1888 ; 1s 3d in the pound, on 28th 
the Ay ’ 1889, and Is in the pound on 28th February, 1890 ; 
to ante Realization Company notify that they are prepared 
deco to any creditors of the Oriental Bank Corporation who 
in bee it, 3s in the pound in cash, making 19s 3d in the pound, 
. seu of the above deferred instalments, amounting to 19s 9d 


in the pound Forms , i 75 
i . can be had at the company’s offices, 75 
ombard street, E.C. " . 


Tue Stock Marxkers.—There has been extremely little | 
activity on the Stock Exchange during the past week, and the 





Variations in prices are few, and ofno great importance. As a 
whole, the tendency of the markets is still upwards. Money 
remains very cheap, and this is a strong influence in their 
favour. Investors, too, cleave tenaciously to their holdings, 











Hence prices keep firm. On the other 
hand, speculators mostly hold aloof from the market, for they 
are afraid to sell, and do not care to buy at the present high 
prices. The result is little business, and only slight fluctuations 
in prices, the ultimate tendency being upward. Politics this 
week have exercised little influence upon the markets, although 
the position of parties in France remains perplexing, and no 
Ministry has yet been formed. In a very different quarter, too— 
Afghanistan—the outlook is very uncertain, and at any time we 
might be put to some trouble. The settlement, which occupied 
the early part of the week, disclosed no fresh feature of import- 
ance. But, asa matter of fact, it could scarcely do so while 
money is so cheap, for that disguises everything. 

British GoveRNMENT Securities, &c.—Owing to the cheap- 
ness of money, Consols have again advanced, and close firm, the 
gain on the week being } per cent. India Sterling 
stocks have also improved from 4 to 1 per cent. In Home 
Corporation stocks there is little change, but Colonial Govern- 
ment bonds have tended upward, and more attention has been 
paid to Colonial, Municipal issues, &c. 








——— ae LONG PAR.——— 


























. 


Last | ' | To- menton 
Fri. | Sat. | Mon. Tues.| Wed. Thurs,’ day. | Week, 
cede ae ! -—| 
} } } } 
Consols for Money ... 103, } 103 $103} $1933 31038 $1033 f10233 4+ 3 
Ditto Acct., June 1 103$ $1035 21054 & me 91023 9103$ ¢105$) + 3 
Reduced and New3 Z% 1024 41024 $102, #€102 ; lU2g 91029 $10284'+ 43 
BROW TET csxsensiccsgecs tee 4004 7EGE FMC 9 964 9} 7%} 7 + 43 
New 24 % (acct.)......923 3923 3922 3924 {925 _ ERE 99p 3+ 4 
Excheq. Bills,J une,37 2/d3/p2d 3p2d 3/p2 d 3 ppar 5/p par 5 Pp par5,p + 2/- 
Bank Stock .............298300 298 300 298 300298 300 228 300299 301299301, + 1 
India 4 %,red.,Oct.'88 1034 } 1033 4312043 4104 3104 3104 3 14 4+ 8 
Do 3} % red., 1931 (102g 3 103 103g 41034 41033 2103) 41033 4)+ 1 
Do 3 % red., 1948...92 $923 5924 3924 3924 3923 392, 3, + i 


¥RupeePaper~... | «. eee os “ ws ev 
Mt Bk atweke 8} a 09310} 109310} 109310} 109310} 109310} 109319} 109410 } 


* No official quotation. 

ForeicN GoveRNMENT Securitres.—The market has been 
active and firm. International stocks show an almost general 
advance. Egyptian stocks proper mark a slight advance, but 
the loans secured upon the tribute, which are only Turkish in 
name, show a further rise of from 1} to 2 per cent., owing to 
the belief that the priority of the lien of these stocks upon 
the Egyptian revenue is recognised in the agreement recently 
concluded with Turkey by Sir Drummond Wolff. Greek bonds 
have continued to improve, and finally mark a further gain, 
but in other International issues the movements are trifling. 
Amongst South American descriptions a feature of importance 
has been the strong speculative demand for Peruvian bonds, 
which have risen in consequence from 2% to 32 per cent. There 
is nothing to account for this advance beyond the vague 
statement given in another column, Other issues in this 
department have had a firm market. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 












R “* Making 
—Closing Prices-——~, ise up” 

Last Weel To-day oorFall. Prices, 
: ¢ oe 102 
e6 % Public Works, 1871...... 101 3 10L 3 ww». eee 102 
Arete 6 % Railway Loan, 1881 vcsue 104 5 we 108 6 owe b 104 
Ditto 5 %, 1884 sco. --cecsesseenees 03 5 4. 04 5 to be 
Austrian 4 ~% Gold Rentes.. 88 90 wee rs a = 

{lian 5%, UBTL wscccreerseeee mi 3 wl 7 : at 
Bette 6 X,187B vec c cscccsseeceeceessseee 102 4 ee 102 8 sce one one we 108 
Ditto 44% Gold Loan, 1879 waves 95 7 oe OF Toe om ws om OB 
Ditto 4} Z, 1883 ontitadaiininin = ee 8 mos. 3, oe B 
Bieta 6 1. 1006 cnccerey ow nnenne WW... MST aw F st ol 
Buenos Ayres 6 %, 1882 and 1886 ...... 98 100°... 99 10 + # 
16GO 6%, 1883 veoccesecscrsorncree-sovereses 98 we OO se one see ee 
chilian 4} % Conversion Loan «.....+++9 99 101. a a eve + - is 7 
Egyptian 4% United Debt «sess ork i can he i we + ; ~ 2 
Ditto 5% Preference ......sercereese. sees o ps a} . a aa - 
Ditto 5 % State Domain  ....screeers ” 3 a =? ' ie via 
Ditto 4 % Daira Samichw..se. + see TIE & ow eae Fy Ae 
French 44 %, 1883......s0csersecsrereeenenerens 107% ix... at —_- ne oa 
Hungarian 4 % Gold TED eeranstece om ‘- ori “ = ‘oi * 
Italian 5 %, 1861 (less 13°20 % tax). 9 fs we + a4 so = 
Mexican 3 Yo enc nbeccesseccececceseosess - 7 = 19420" a + 9} - 17} 
Poitto 6 ae a Ise few ITE Bae + Sf 14} 
Portuguese 3%, 1868-BU..csssessers vom 269 ; o sot i + tm Sa 
Rusatan 5 %, 1873... ...ceceee eeeeeeneeneeneene SS oes ooh A i S 
Spanich New 4 %{ wv.seeseeeessersercersessereee 664 #.. ‘et i. ; = & 
Turkish, ‘Tribute Loan ” 4} %, 1871... 744 _ = oe + ¢ 1 
Ditto 5 % ne yy a ot " ane 7 : a on 8 

Dee Cree Td ee ie SIH th a & 


uay 5 X% «pte edbovesecede ‘ 
vineinte 6 i New Funded(Reg. .... 55 7 


Home RatLways.—The market has continued rather inactive, 
and prices have undergone but little change, The traffic — 
this week do not present a very brilliant appearance, and, 
apart from cheap money, there exists at present very little to 
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advance quotations. At the settlement this week, no fresh 
feature was disclosed, rates for carrying forward transactions to 
| the next account remaining light. The most noticeable move- 
| ments this week are a rise of 3 per cent. in Metropolitan, and 
1} per cent. Great Northern ‘* A”---both inactive stocks. Apart 
from these and the movements given below, it may be noted 
that Hull and Barnsley Ordinary touched at one time nearly 30 ; 
| but they close decidedly lower, and without material change on 
the week. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 












**Making 

Closing Prices—~. = Rise up” 

Last Week, To-day or Fall. Prices. 
Caledonian .......0.00+ O79 Sh. OTF SE wr oes oe 9S 
Great Eastern . seavessevesveneeees OD | Saw. Se js alee Sans Sea ae 
CORE TEOTUNGER sccceccnesscacscccnvsorsecccrcve BIB AG 3 «. BIBRIE§ 4 64 113} 
Ditto A seebape denen 103} 4} vee 105 6 vee OR owe 105 
Great Western ............secserenreorsersorsee 18905 4 ... 139940 + —& we 1393 
Lancashire and Yorkshire .............. ... 1194204... 120 Low. + % «. 120 
Eondon and Brightom.........ce.ccscocccccoe 186 6 xe, 184 6 cco nee ee oon 185 
TE Elites cuiinbebseds sbbabniniubinadeoncecansene 218 6... WIG fw. + £ w 1214 
London,Chatham and Dover ........... 234 44... 249 ; a os 238 
Ditto Arbitration Preference ......... 1008 14... 102 ¢§.. + if ve 101 
London and North-Western................ 165§ 64 ... 1668 g.. + 2 . 16 
London and South-Western ............... 1803 14... 181 2 .. + § o. 1314 
Manchester, Sheffieldand Lincolnshire 76 8 ... 76 8 ss ss ses oo U7 
BD II vccnsncss cia vevees casocepceeck:’ Sa ie de = bo OR 
SEI cise’ syxierncrincosccnses 113414... 116)17 a. + 3 aoe 1138 
Metropolitan District ............ccccocccrecs 42h 9... 418 22 oo — § oop O24 
MARAE cise eve sesece sens 1279.8... 128 3. + Boe 127} 
North Staffordshire, 96 7 ... 964 7h ww + § wo 06% 
North British ............. 104 4... 1048 i oe Gee 1083 
North-Eastern—Consols 1643 § ... 1544 3 ee + § vee 164 
South-Eastern ............40:. usevesy AL ae Dots Oe 
Ditto Deferred ............ ovcce §=108R 9... 108§ Jia. + & .o 108} 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending May 22 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes ot comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst February instead of from Ist January, as 
in the case of the English and Irish systems. 

_ The increase of 17,7741 for the week on the English and Irish 
lines is equal to 1'79 per cent., as compared with the corresponding 


week of last year, while the decrease of 121/ for Scotland is equal 
to 1°06 per vent. 

















er 


** Making 

---Closirg Prices—, Rise up” 

Last Week. To-day. orFall. Prices 
Pennsylvania R. R., $50 Shares ........ . 5am B . eae 
Philadelphia & Reading, $650 Shares... 2% 4... 238 du. + & w. 229 
Union Pacific, Shares .. ..........000:0008 G4 Fo. OBE 4d — Fw C4 
Wabash, St. Louis, &c.,Preferred Shre. {8% @... 383 Bo. — 4 4. 38 
Ditto 6%. General Mortgage, Certs. 61§ 4 613 23... + 3 .. 61h 


The following are the latest closing prices, &c., 


of the leading 
Colonial issues :— 


Closing Pri - ‘* Making 
~Closing rice ses up” 

Last Week To-day or Fall ies. 
Bombay, Baroda, &C. .....cscc000 ssseceveee 170 2 %.. 165 B ives. sis ee 171 
Canadian Pacific, Shares vvose O4F 5... GSFC we — F we 65 
EastIndian Deferred ............+05+ ee £ 117 mw + 1 J 
Grand Trunk of Canada, Ordinary...... 15 R.. WE Fue — & wo 15 
Ditto, 4 %, Guaranteed .....c.ccccoreee TOR TR vee 77 iver — Ewe 763 
Ditto, First Preference ......c.00008 SIP 2. S2B Bae — Fw 82 
Ditto, Second Preference . €83 9 » 69 Bisco = F ove es} 
D‘tto, Third Preference .... 864 7 Tit = 4 w 36) 
Great Indian Peninsula ............0:000500 158 5 ww. OD sce we 153 





Foreign Ratways.—Mexican stocks have been quiet and | 


steady. The report published early in the week disclosed no 
feature of importance, but the weekly traffic return was satis- 
factory. Most bonds in this department have advanced in price, 
but otherwise there are few changes. 

Bank Suares.—London and San Francisco shares are nomi- 
nally quoted } lower, but otherwise the market has been firm, 
Alliance rising }, Bank of Australasia 1, British North America 1, 


New South Wales 1, Imperial 3, London and County 4, London | 


and Provincial 3, Standard of South Africa 14, Union of Australia 
1, and Union of London 4. 


MIscELLANEOovs Securities.—A feature in these securities 


has been a rise of 20 per cent, in Guinnessand Company Ordinary | 
stock to 280-290, and 1g in Allsopp’s Ordinary 10/ shares, to | 
158-158. In Tramway shares, too, there has been a very sharp | 


recovery from last week’s collapse, London Ordinary rising 24; 
do Founders’ Certificates, 1; London Street, 3; and North 
Metropolitan, 24. East and West India Dock Ordinary have 


risen 1; Surrey Commercial Docks, 3; Aerated Bread, 3; 
‘ The respective aggregate totals show for the English and Irish Bryant and May’s, 3; Liebig’s Extract, 3 ; Metropolitan Dwel- 
lines . of 360,322/, equal to 1°88 per cent. and for the lings, 1; Nobel’s Explosives, 1; British American Land, 1; 
Scotch lines an increase of 6,928/, equal to 0°45 per cent., as com- ; 1 Tn xe, 1; Clerical 
pared with the corresponding period of 1886. Hudson's Bay, 4; Commercial Union Insurance, 2 ; 
seme Medical, &c., 2} ; Imperial Fire, 3 ; North British and Mercan- 
i ° . P . ‘¥ nr . 
rete Inorease or Half-year Inc. or | tile, 14; London General) Omnibus, 2; Royal Mail Steam, I; 
eceipt , ‘ ‘ he ot ’ s)e- 
site e perma to ae a Peninsular and Oriental Steam, 4 to 1 ; Great Northern Tele 
re: mee 907 5 we *y: 1 - while 
oun AOE CED vsseses evens wve 68,783 _ L119 — 1,227,518 _ 4,730 graph, 1; and Western and Brazilian Telegraph, 4 to 8; while 
oocere oove i - : ee 402,369 — * ° 
Great Western, ssssrssveeeees 146,190 + — 4,070 2,841,880 + 62,950 | Young’s Paraffin shares have fallen 24 ; Richard Hornsby and 
— ire and Yorkshire .., 70,588 + 4,475 1,465,207 + 66,625 . 1 = dng an eS Royal Exchange 
icin dinanedione ti. 735,506 + 23,677 | Sons Ordinary, }; Hotchkiss Ordnance, 7; Hoyal HXChile 
, a , an over 22,182 — 618 409,477 5,571 ’ _ kK. 2 a es ‘ Pleo«¢ -. iemen $s 
London and North-Western 181,932 + 3185 —.. 3,631,548 : 100383 | Insurance, 5; Submarine Cables Trust, 94; and Ven 6 
ee eater nee — 1,282 ates 1,018,500 + 4,602 | Land, 1. In Mining ventures the main feature has been a sharp | 
ber, “9 cla. 39, + 55D eccossee —- 715,675 19,76 ae . i le reports | 
Steapeition Diggs BT65 oss "7" 59057 L433 «| rise in Callao Bis shares, upon some highly favourable reports | 
Midland... = ‘ 133.114 + 7.654 er ~ all cama + Rn concerning the mine. The shares of the leading Copper com: 
North-Eastern . » 111,597 + 2,602 vice 2,220,686 + 49,123 panies have improved. Mysore Gold have fallen 4. 
South-Eastern ...............0. «. 35,207 — 452 pense 671,930 -—- 6,478 
Great Northern(Ireland) ... 11,868 + 466 scccccoo 229.370 + 10,063 3 . in’ 
Gt. Sthrn. & Western (Irelnd 13,302 .- 237 w. 255,747 4- 6,586 The following are the latest closing prices, kc.,of the more 1% 
Midland Gt. Western (Irlnd.) 8,055 + OP «sdemnae 159,304 + 2,506 rtant miscellaneous issues :— 
1000622 + TWAT anne D170 + SOE |S mae 
CGIAR | 26s. sissdsessee vse "67,898 — Gipson o Oiaee 4 ar —Closing Prices Rise A 
suagew and Seuth-Westers 22519 + 31 ecucee 831,946 4 6,845 fast Week” To-day. orFall. Prices. 
fF « a o ~ ” > 45, j 
or TIGISD .,.cercerccscereeres. 54,836 + BBS cencceces 782.716 + 6,470 Anglo-American Telegraph, Ordinary s J de +d 7 ont ws 5" oe oe 
“i on Dk : perepind piper Hudson’s Bay, Shares ..........csccsecee 24 we 28 “ wae 
135,053 + 121 1,965,905 + 6,923 | ImperialOttoman Bank ........cccccccc0 = LO ay thee 10 free OR ae 
AMERICAN RatLways.—Business in this department has con- "ne Fantom ; 131 ie 1303 i we Ff ow BI 
tinued inactive, and prices have not been quite so firm in tone. ae er esnemseeneesons ; . .o we ere { ms 3k 
in one or two instances a slight advance in prices has been | South Austrian Railway, Shares... _ 64° 7h .. oPT - fo cob 
established, but generally there is a fractional loss on the week. caste ae ist 3 13h i = ; wo 135 
The cheapness of money, and the satisfactory character of the E 
traffic returns, tend to strengthen prices, but speculators seem Butiton.—The following is taken fron the circular of Messrs 
to need some more decided encouragement before entering upon Pixley one Anal, aoind Nay: 98 + : , 
operations for the rise. Gold is still in demand for Germany. The Bank of England pur- 
Tes tetlows nae E ; chased during the week 96,000! and sold 50,000/ “ the arrivals are : 
ee Vaeny 885 Cae test closing prices, &c., of the more pro- | 32,0007 from Buenos Ayres, 165,000/ from Australia and China, 
issues :— 3,500/ from Madras, 2,000/ from the Cape, 26,000/ from Central 
an lesing Brie i “Making | America—total, 228,500/. 
ea——, up”’ » - - ° »]j 
a Last Weck. To-day. or Fall Pihees Silver.—With weakening exchanges the price gradually declined 
See ee a en a ierarnrscaore $s 3 ove 424 Hh soe. oon cap aoe 8 until434d was touched yesterday. With slightly firmer exchange 
Seaveeund Wie Gounhe,Ovk Ghemen. 7. 2 . eS { ai ot nd a scantily supplied market, we to-day quote 43,;%d 21,000 
a nite Preferred Shares ............s0000 66h 2... 68h §.. + 2h |. 67 has been received from Chili, 52,000/ from New York—total, 73,000/. 
ay inola Contra! nee a at 1408 oon 140 The Khedive has taken 57,500/ to Bombay, 
Louleiieand Nashvie, Sete. Mit el H ” Mexican dollars are again nominal, in the absence of supplies. 
Now York,L-E.,4Weeters, Ord-shre. 95 4, sof op”. — q “14 | Quotations for Bullion.—Gold.—Bar gold, fine, 778 94 per o” 
Ditto 6 %, Second Consol. Mort....... 104} 1044 : 104 standard; bar gold, containing 20 dwts silver, 778 10d per °% 
z Y-. palate, & Westere, Reg. Shares 19420 19420 gana 19 standard, 
| N.Y., Pennsylvania. 0,7% lst Mrt. 49 48 ca — . ; : j 
Roriaik & Western Proterred ones i a er i ' we se ayer en teat, fine, 43,%d per oz standard; bar eo oamnele: 
rthern Pacific, Preferred ............... 5 64 — iia in rs gold, 4343 ; ilver -s 
| Ohio & Mississippi, Ordinary Shares ... 31  - ¢ hs eek cee si Quicksilver, él los «eet ered gaan ents : 
hiatal cacti 
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The Committee have appointed special settling-days in the 
following securities, which they have ordered to be quoted in the 
Official List :— 

Thursday, May 26.—North Metropolitan Tramways Company, 3,000 
new ordinary shares. 
Friday, May 27.—General Assets Purchase Company (Limited), 
shares. 
Hongkong Government, scrip and paid-up scrip 
of 200,000/ Four per Cent. debentures. 


| The Committee have also appointed Wednesday, June 1, a special 
| settling-day in the following securities :— 
| Cawley and Co. (Limited), shares. 
Hotel du Nord, Cologne (Limited), shares. 
Maignen's Filtre Rapide and Anti-Calcaire Company (Limited), 
Six per Cent. Preference shares. 
The Committee have ordered the following quotations :— 
Bank of Egypt (Limited), shares in lieu of those of Bank of 
Egypt. 
Sk of New South Wales, 12,500 new shares. 
Ceara Harbour Corporation (Limited), shares. 
Maxim-Weston Electric Company (Limited), shares, Nos. 300,001 
to 312,000. 
National Bank of Australasia, 8,953 new shares. 
New Emma Silver Mining Company, 1886 (Limited), shares in 
lieu of those of the New Emma Silver Mining Company (Limited). 
Nordenfelt Guns and Ammunition Company (Limited), vendors’ 
shares, Nos. 1 to 50,000. 
Philip Morris and Co. and Grunebaum (Limited), vendors’ shares, 
Nos. 12,001 to 18,000. 
Rhymney Iron Company, (Limited), 165,860/ Five per Cent. Mort- 
gage debentures, 
River Plate Trust, Loan, and Agency Company (Limited), 50,000 
B shares in lieu of those of the Mercantile Bank of the River Plate 
(in liquidation). 
San Paulo Gas Company (Limited), 1,000 new shares. 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, May 23, at noon:— 


STOCK EXCHANGE COMMITTEE DECISIONS. 


” 39 








> 9 , 

Lehigh Valley Shares .........ccccsscocececessesses ct lal Sica rae z _ sei 
eT E OI NUND 5c 05 vex ik sav idaneatssTebicecnheicedddaaaed anees “OEE 1113 
EE I NOTE nin necinuaciantidinsenenionsiieeniiidionsiadieeis SMM sdimada 165 
IIE SHEE MII snc sssitrinaes Stesckculicaenactinitesinkdiniteananied’ ND “niin 158 
Cleveland, Columb., Cin.,and IndianapolisCommon Shares ...... 66} ...... 663 
Mexican Central 48 (non assent) ............ccccsceessescceceeseserescecece mod 7} 
Missc uri, Kansas, and Texas General Consold. 6 per cent. Bonds 102 ...... 1013 
ROMNG ORG PRONG COGN, OF SOE oi pis sicieaseisccescidcsavicece cxiciceieacs, I Re icneas 104 
Texas and Pacific R. Grande Div. 1st Mortgage 68...............s.00 i 


Texas and Pacific Income Land Grant, 1915.........cecccceecccseeeces eee 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 .......0.4+. 
Richmond and Danville Debentures, 68,1927 ..........cccscceceeeaseces 
Houston and Texas Central General Mortgage, 6s, 1921 ............ 
East Tennessee, Virginia, and Georgia 1st Consolidated 58, 1956 
Denver, Rio Grande, and Western Ist 6s, 1911 ... * 
New York and New England Common Shares...... 
Texas and Pacific Shares 
East Tennessee, Virginia, and Georgia lst Preference 
New York, Susquehanna, and Western, 5s ; 


COURSE OF EXCHANGE. 


| 
Price Negotiated on 'Change. 



















































May 24. May 26. 
| Money,.| Paper. Money. | Paper. 
ee eee ee Eee | cee . ae | eee 
Amsterdam.........., sescseeee-| 3months| 12 23 | 12 33 | 22 23] 12 3g 
Ditto...., venve| At sight | 12 1 12 2 | 12 1 | 12 2 
Hamburg weseseeeeee| 8 MONthS | 20 50 | 2054 | 2050 | 20 54 
I thiceeihaet ait a 20 51 | 2055 | 2C 61 | 2C 55 
Frankfort-on-the-Main eotunenvebaadiae a 20 51 | 20 55 20 51 20 55 
NUON cists sstirensentnen secsessvccnccee]. == | 1286 | 12 87h | 1295 | 12 873 
BIGUDD sessciconta svecue san secesct | mm | 19 85 |: 12 87H | 12.85 | 12 87h 
BI pone ininichan tac | — | 2% 43} | 25 483 | 25 42) | 25 474 
Petersburg of oe SR ES | 21 7-16 | 21 9-16 
Paris ..... | Cheques | 25 20 | 25 25 | 2520 | 25 25 
DEO. cco sisies 8 months | 25 37} | 25 42) || 25 36} | 25 41} 
Marseilles, &, | mm | 25 37h | 26 426 || 25 374 | 25 o 
Genoa, Naples, & _ 25 724 | 25 77h || 25 724 | 25 774 
Madrid ......., _ 465-16 467-16 465-16 467-16 
Barcelona... — | 465-16 467-16 | 465-16! 667-16 
Cadiz ........, — | 465-16 467-16) 465-16 | 467-16 
Sevuue ..........., — | 465-16 467-16 465-16 | 467-16 
Valencia ............ — | 465-16 | 467-16; 465-16 | 467-16 
alaga , — | 465-16 467-16) 465-16 | 467-16 
Lisbon ., ~- 623 (52% | 6213-16 5215-16 
Oporto _ 623 =| «623 52} 523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | | | | 
‘Latest! Rates of | ,, ‘Latest| Rates of | ,, 
| Dates. Exchange. Usance. 'Dates. Exchange. Usance 
ene es hc cee 
aris ............May27) 2621 |Cheques|RioJaneiro ...May24) 224d 90dysst 
Antwerp ,.,.. | sad oui | Short |Buenos Ayres! — 3 473d | 4, 
Amsterdam ,..| |e es ae DE th aucduvae | — 23:Gd.Pm33} % 
Frankfort ., ... 27; 2035 {| 4, |Montevideo me — 3 50d | » 


Yokohama ... — 


Valparaiso ...! — a oe Oop 
eee ” } ” 






_ —27} 226 | » IY 
Ha Siasasesteses| — 27; 2031 | 3mos. jSingapore...... me] we Dee 
St Perec) 27; 2030 | = 4, Melbourne ... Apl. } }p.-sy 60 dys st 
or etersburg — 26, 2133d ” Sydney eeeveeees i ads.bg | a 
Conenntnopie) =~ 14) 11163 | » |jAdelaide ...... an F 14a 98 
eeseessesen | aes! iow | ge Bombay ...... ay27 1/ , 
florence tibet alias A. cae Madras ........| —27 1/43 | telegra’e 
NewTid severe] — 14 47°00 | 2° ICalcutta’”...... —27 1/43 ), 
Mexico "| — 22| , 4853 60 dysst/Hong Kong...) — 27) 3/1 4 m. ogt. 
CO versereeel = 7] 374-S8d | Shanghai ....... — " seg | ll 
{ i 
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NOTICES AND REPORTS. 
; FOREIGN GOVERNMENT STOCKS, &c. 
India Stocks—Conversion.—The subjoined official communication 
to the Times regarding the conversion of India Four per Cent. into 
Three-and-a-Half per Cent. stock is important to joint trustees :— 


1 ‘* India Office, Whitehall, S.W., May 26. 

“Sir,— With reference to the letter from Messrs Emanuel 
and Simmonds in the City Article of the Times of to-day, 
relating to the conversion of India stock, I am desired to state 
that the date of the Ist of June, determined as the latest 
on which assents can be received, has been fixed not by the 
Act, but by the advertisement, published on the 19th of 
April last, and that in any case in which the person whose assent 
is required shall have intimated to the Bank in writing on or before 
the Ist of June his desire to assent to the conversion, pending the 
consent of the court, he will be allowed to do so subsequently on 
the assent being formally completed. There is no necessity, there- 
fore for any further Act of Parliament. 

“Tam, Sir, your obedient servant, 
“J. A. GODLEY.” 

Peruvian Debt.—The following letter has been sent out by the 
secretary of the Bondholders’ Committee :— 

“ Peruvian Bondholders’ Committee, 30a Moorgate 
street, E.C., May 26. 

“ Sir,—I am instructed by the Peruvian Bondholders’ Committee 
to inform you that, after prolonged negotiation and discussion, a 
contract has at length been concluded between the committee and 
Senor Aranibar, Special Commissioner on behalf of the Peruvian 
Government, and has been approved by the committee at their 
meeting this day. This contract will be circulated in full among 
the bondholders as soon as it can be printed, and will be submitted 
to the Peruvian Congress for ratification in July next. 

““T am, sir, your obedient servant, 
“ THomas E. Wess, Secretary. 
* London, May 26.” 


RAILWAY COMPANIES. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 
Ist January, 1887, as compared with the corresponding period 
previous year :— 














roa 1887.—_, ——— 
. £ £ : 

Net balance brought forward ., ..... ......00 Dr. 9,713 ... Dr. 24,179 
Gross revenue, month of April ............... 185,621 .. 178,850 
Working charges and renewals, do ........ 84,286 83,192 

Debenture, preference, and general interest 

and rent of leased lines, etc.  ..,..0...0006+ 65,173 «. 64,533 

——Cr. 64,533 - Cr. 31,125 

Net balance carried forward .......cssccccre Cr. 25849 ... Cr. 6,946 


Mexican.—The report for the half year ended December 31, 1886, 
states that the gross earnings were 339,487/, against ¢ 2,134/ in the 
second half of 1885; while the working expenses were 127,530I, 
against 132,492/. The earnings of the Jalapa line for the half-year 
under reviewsamounted to 10,529/, as compared with 10,531/. The 
sum at the disposal of the company—after payment of the interest 
on the first debenture stock (60,0002), and 5,640/ required to com- 
plete the service of the second debenture stock—is 102,596/. Out 
of this the directors recommend the payment of the full dividend 
at the rate of 8 per cent. per annum on the first preference stock, 
which will absorb 102,164/, leaving a balance of 432/ to the credit 
of the holders of the second preference stock, to whose credit will 
also be carried the sum of 5,640/, which they will be entitled to 
receive when the state of the subvention account admits of its 
being paid to them. The amount of freight carried for the Mexican 
Government was 3,159/. This has been paid, and the Government 
has, by further payments since the 3lst of December, reduced the 
amount owing to the company by 5,167/. The company’s share of 
the receipts from subvention amounted to 6,194/ during the half- 
year to December 31 last, and after expenses of remittance and 
loss on exchange were deducted, this realised a net sum of 5,020/. 
The Mexican Government has been paying the company the amount 
they undertook to pay,on the scale fixed for the period, of about 
one-half per cent. upon the duties collected at all the Custom 
houses. From the beginning of the current half-year the rate has 
increased to three-quarters per cent. on the Customs duties, and 
the payments to the company may be expected to proceed upon 
that scale, and to yield at least a proportionately larger sum by the 
end of June next. The total receipts from subvention to the end 
of March last, after expenses and loss on exchange were deducted, 
realised 3,780/. The increase in the traffic of the line, as com- 
pared with the corresponding half of 1885, amounted to 37,3531, of 
which 23,687/ comes from the amount conveyed of national goods. 
A larger amount was derived from most items of general local 
traffic, and there was also an increase in goods carried for export, 
and in the Pulque traffic. Nearly 3,000 tons more of foreign goods 
were also carried, and even at the reduced rates now in force the 
total revenue from foreign goods showed an advance of 8,585/. The 
increase in passenger traffic amounted to 4,443/. 

Mexican National.—Messrs Matheson and Co. have received in- 
formation from Mexico of the sale, under amicable foreclosure, of 
the Mexican National Railroad. The Government accepted the bid 
of the commissioners appointed to make the purchas2 on behalf of 
the new company, of which they approved. Formal papers will 
probably be completed on Wednesday, giving to the new company 
the international and other portions of the line assigned to it under 
the agreement between Messrs Matheson and Co., and General 


Palmer. 
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New York Central and Hudson River and its Leased Lines.— | year’s operations, out of which the directors propose a dividend of 
taz onset of earnings operating expenses, &c.:— 5 per cent., free of income tax, carrying forward 684/ to next year's 
p ge? s, &e.: 











2 ES anes 
SSeS SSS 


For the Quarter ending Marcu 31st. 


Increase or 





























1887. 1886. Decrease in 
1887. 
$ $ s 
Gross earnings .............0sc00e 8,089,351} 7,342,200 + 747,150 
Operating expenses ............6+ 5,508,895) 4,756,361 + 752,534 
Expenses to earnings ............ (68°10%) | (64°78%) 
NGS GREMEMRGE «..000000500.00000 000000 2,580,456] 2,585,839 —- 5,383 
Fisch COB. ccccsesesssccrvescuses 1,957, 1,926,000 + 31,200 
DE eed ntivcnct nt nncedatenevtio’ 623,256 659,839, — 36,583 
1 per cent. dividend ......... % 894,283 894,283 
DOE viciccccinaisel 271,027 234,443 + 36,584 





For Six Montus ending Marcu 3lst. 





Increase or 
Decrease in 


1887. 1886, 









































| 1897. 

ee atte ood “SERA eS 
CE IID. conenccrcsecers secon 17,110,607} 14,218,802} + 2,891,805 
Operating expenses .............+. 10,967,644) 8,891,569} + 2,076,075 
Expenses to earnings ........ ... | (64°10%) | (62:53%) 
Os GUI Scsevescectnapaeneessace 6,142,963) 5,327,233] + 815,730 
UE GRREIIE ciinresenrecnyncseosvess 3,914,400} 3,393,000) + 521,400 
PURO idincmideecktocasncsve ain 2,228,563) 1,934,233] + 294,330 
2 per cent. dividends ............. 1,788,566) 1,788,566 ; 

Surplus...) 439,907) 145,667] + 204,380 


North- West of Uruguay.—The secretary states that the extension 
to the Cuareim River (the boundary of Brazil) was formally inaugu- 
rated and opened for traffic on April 20, a telegram being received 
that the Brazilian frontier is reopened. 

Oregon and Californian.—The London committee of the bond- 
holders of the First Mortgage 6 per Cent. Gold bonds announce that 
on and after the 31st inst. they will pay to holders of complete cer 
tificates the sum of 5/ 12s Sd per certificate, being half-year’s interest 
to January 1, 1887, at the rate of 5 per cent. per annum on 220/ 
($1,100), being the amount of the new bonds represented by each 
certificate of $1,000. They will also pay at the same time a further 
sum of 2/ per certificate on account of the 4/ per bond, obtained 
under the agreement with the Southern Pacific Company, dated 
March 28, 1887. 

Pennsylvania.—The gross earnings of this company east of Pitts- 
burgh and Erie for the month ending 30th April show an increase 
as compared with the same period last year of $480,217, an increase 
in expenses of $150,198, and an increase in net earnings of $30,019, 
making a net iacrease for the four months of $535,543. The opera- 
tions of all lines west of Pittsburg show an increase in net earnings 
as compared with the same period last year (four months) of 
$1,220,289. 

South Indian.—The directors are prepared to renew the 420,200/ 
34 per cent. debenture bonds, which will fall due on July 1, 1887, 
for a further period of six years from that date, at the same rate 
of interest. Holders of these bonds desiring to avail themselves of 
this offer must give written notice to that effect on or before 
Tuesday, June 14, failing which, the bonds, which must bear an 
endorsement of discharge, will be paid off on delivery of the same 
to the company’s bankers, the Union Bank of London, Limited, 
on July 1 next, on which date all interest will cease. 


BANKING COMPANIES. 

English of the River Plate.—The directors have declared an 
interin dividend at the rate of 5 per cent. per annum for the half- 
year ending March 31, free of income tax. 

London and River Plate.—The directors have declared an interim 
dividend of 8s per share, being at the rate of 8 per cent. per annum, 
for the half-year ending March 31, free of income-tax. 

South-Eustern Railway Provident Savings.—The report for the past 
year states that 395 acconnts were opened and 242 closed, thus giving 
a net increase of 153. The deposits received numbered 8,241, and 
amounted to 39,138/, while, on the other hand, the withdrawals 
numbered 1,695, and amounted to 42,756/, the sum of 9,136/ being 
allowed for interest. The total sum received in the bank from the 
commencement is 524,852/, and of this, with accumulated interest, 
there remains at the credit of depositors’ accounts 233,420/, being 
an increase of 5,519/ in the past 12 months. 


ASSURANCE COMPANIES. 

British Equitadle.--At the annual meeting held this week, it was 
reported that 1,977 new policies had been issued, assuring 366,956/, 
yielding a new premium income of 11,510. The premium income 
amounted to 156,414/. The sum of 58,3941 was added to the funds, 
which now stand at 1,141,809/. The sum of 89,522/ had been paid 
for claims and bonuses during the year, making 1,029,611/ paid for 
claims and. bonuses from the commencement. 

National Fire.—The directors state that the premium ineome for 
1886 was 56,872/, and less re-insurances and returns 52,609/, as 
against 46,058! for 1885. There is a credit balance of 4,607/ on the 


rcouusnreatngSAannetceRaDnaneEaD oan 










4,813/ to be carried forward. 


report for the year ending March 31, 1887, shows a net profit of 
8,957/, which, with the amount carried forward from last year, 
leaves a balance of 10,127/ for disposal. 
pay a further dividend of 24 per cent., making, with the interim 
dividend paid in November last, 5 per cent. for the year, writing | 
off the sum of 558/ for depreciation of plant and machinery and 
furniture, thus leaving a balance of 1,696/ to carry forward. 
Continental Union Gas.—The directors have decided to pay the 
usual interim dividend at the rate of 5 per cent. 
Indo-China Steam Navigation.—The working account for 1886 | 
shows a surplus of 53,8700. 
ciation, and adding to the credit balance a transfer of 3,259/ from | 
the profit on underwriting account, there remains for appropriation | 
a sum of 26,2107. Out of this the board recommend that a dividend | 
of 5 per cent. for the vear be paid, absorbing 24,794/, and that the | 
balance of 1,416/ be carried forward to new account. 
Jokai Assam T'ea.—An interim dividend of 5 per cent. was paid | 
in December, and the directors recommend a final one of the same 
amount, making 10 per cent. for the year. 


adding 1,400/ to the reserve fund, making 2,000/ at the credit of | 
that account. 








loss account amounts to 94,790/ ; out of which an interim dividend 
of 24 per cent. was paid on February last. 
to appropriate the balance in the following manner :—To pay & 
dividend of 10 percent., equal 2/ per share ; being, together with 
the interim dividend, equivalent to interest at the rate of 6 per 
cent. per annum, and a bonus of 64 per cent. per annum (both free 
of income tax), and to carry to the reserve fund 20,000/ ; leaving, 


5,358! to carry forward to profit and loss new account. 





account. 


MISCELLANEOUS COMPANIES, 
Borelli 
2 per cent., making 5 per cent. for the year. 


alance brought forward. 


48,7.43/. 


952 is carried forward. 


Central Argentine Land.—The report for 1886 states that 5,000: 


has been transferred from general revenue to the credit of the 


reserve fund, which, together with the accrued interest, amounted | 
After defraying all 
charges, placing the above-mentioned sum to reserve for the purpose 
of recouping capital, and making an allowance forsundry outstanding 
balances, there was a disposable surplus of 30,566/, inclusive of 3,70 | 


to 30,436/, of which 25,4367 has been invested. 


brought forward. An interim dividend of 5 per cent., amounting 

to 5,446/, was paid on January 15 last, leaving an available balance 

of 25,120’, and the directors recommend a further dividend of 15 per 
> ’ I 


cent., making a total of 20 per cent. for 1886, free of income tax, | 
also transferring 5,000/ to special reserve, and carrying forward a | 


balance of 3,780/. 
City of London Real Property.—The report for the year ending 


April 12 last states that as regards the original properties the | 


revenue account shows a total net balance of 23,184/, including 
4,980/, the balance brought forward from the last account. An 
interim dividend of 3 per cent, was paid in December last, and 
besides crediting the reserve fund with interest, the directors have 
added to it a further sum of 1,200/, and they recommend the pay- 
ment of a dividend of 7 per cent. for the year (free of income tax), 
after deducting the interim payment of 3 per cent. 


balance in favour of the revenue account for the year is 20,983/, 
which, added to 3,711/ brought from the last account, makes a total 
of 24,694/. An interim dividend of 3 per cent. was paid in 
December last, amounting to 9,000/, leaving a balance of 15,694. 
The reserve fund has been credited with interest, and the directors 
have added to ita further sum of 3,225/, and they recommend the 


payment of a dividend of 6 per cent. for the year (free of income 
tax), after deducting the interim payment of 3 per cent. 
leave 3,469/ to be carried forward. 


This will 


Consolidated Telephone 


onstruction and 


Maiatenance. — The 


The directors propose to 


After making full provision for depre- 


They also propose 


Liebig’s Extract of Meat Company.—The balance of the profit and 


The directors propose 


after allowing 9,432/ for percentages due to directors, a sum of 


London and Tilbury Lighterage. — The directors recommend the 
payment of a dividend of 4 per cent. for the half-year ended March 
31 last, making, with] the previous distribution, a total dividend of 
8 per cent. for the year. 

Maltaand Mediteranean Gas.—Thereport forthe yearended March 
31, 1887, recommends a dividend of 4 per cent. upon the ordinary 
capital of the company, which, with the interim dividend of 2 per 
cent, paid in December last, makes a total dividend of 6 per cent. 
per annum, leaving the sum of 145/ to be carried forward. 

Peninsular and Uriental SteamNavigation.—The report states that 
the company’s tender for the Australian mail service was also, it is 
stated, sent in more than a year ago, but there has been very great 
delay caused by the references which have had to be made to the 
colonies, and the question has not been finally arranged, although 
the directors trust it may be considered in a fair way towards 
settlement. The directors have found it necessary to apply for 4 
supplemental charter to regulate the company’s borrowing powers 
in conformity with the intentions of the proprietors, which had not 
been adequately given effect to in the supplemental charter obtained 
in 1876, for the purpose of enabling the company to issue debenture 
stock in lieu of an equal amount of debentures. 


Tea.—The directors recommend a final dividend of 


Buenos Ayres (New) Gas.—The report for 1886 shows that the 
rofit on the year’s working amounted to 55,783/, including the 
b From this has to be deducted charges for 
reorganisation of mains, bad debts, &c., amounting to 7,040/, leaving 
The directors recommend a dividend for the year at thie 
rate of 8 per cent. per annum, 3 per cent. of which has already 
been paid, leaving 5 per cent. to be now distributed. <A balance of 


This will leave | 
As regards the new properties, the | 


This sapplemental 





a 
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charter 
necessary 
same, anc 
provision 
ing 1 : 
resolution to this effect will be proposed. 
the. ate of 5 per cent. per annum is recommended, free of tax. 


that the proprietors should signify their acceptance of the 


has been duly received, and as its conditions make it | 
1 give authority to the board if need be to utilise its 


South Australian Company.—The report states that the directors 
are still unable to report any substantial recovery from the depres- 
sion noticed last year. The statement of profit and loss shows that 


3111 is available for division out of the earnings of the year, a | : . , 
36,611/ is availa 3 y | the outlook in this respect is not encouraging. The wheats are 


decrease of about 2,000/ from the previous year, arising chiefly from 
the reduced amount received from the wharves, ani the reduction 
in the amount of interest. The directors recommend that the usual 
dividend of 10 per cent. per annum be declared, and also a bonus of 
3 per cent., payable in half-yearly moieties on July 15 and January 
16 next, free of income tax. These payments will absorb 36,920/, 
requiring a deduction of 309/ from the reserve fund, or balance of 
undivided profits, which will then stand at 49,770/, 


MINING COMPANIES, 


Bultfontein.--The directors have declared a dividend for the 
financial year, 1885-6, of 20 per cent., making with the interest 
previously paid, 25 per cent. on the ordinary shares, after distribut 
ing 4,010/ among the holder of “ A” shares, and 4,261/ among the 
holders of “B” shares. The company have also issued debentures 
for 30,000/, which were privately subscribed. 


Day Dann P.C. Go'd Mining (L.) — Capital, 470,000/, in 1/ 
shares. The company is formed to acquire and work the ‘‘ Day 
Dawn P.C. Gold Mining Lease,” situate on the goldfield of Charters 
Towers, in the Colony of Queensland, which is at present worked 
by a colonial company bearing the same title. The property extends 
over 20a 3r 13p or thereabouts, of which only 2a Sr Op superficial 
area has been worked out. There are, it is said, at least three known 
reefs running through the property; the “ Day Dawn,” the 
“General Wyndham” and the ‘‘ North Australian.’ These reefs 
run Kast and West and dip towards the North. Hitherto operations 
have been confined to the “ Day Dawn” reef, with the result that up 
to December, 1886, 77,385 tons of stone had been extracted, from 
which, according to the prospectus, 265,922 oz of gold were obtained, 
averaging 2 oz 2dwts 2] gr per ton. The vendor, who is the promoter 
of the company, has fixed the purchase money at 450,000/ ; and a 
further sum, to be ascertained by valuation, for stores, quicksilver, 
and firewood at the company’s mill, which will probably not exceed 
2,000/. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— 


First 
Capital Payment Further 
Applications ee —- 
£ 
Amount previously subseribed ............ 39,749,497 
Issues of the week :— 
Argentine Great Western Railway 5 per 
cent. Debenture stock for £2,370,000 
BE OG) DOF OBE, oo... s00ccoesseiccccesovaserscsece hp ROeOSe 474,000 1,896,000 
Do £20 5 percent. Preference shares 
a 500,000 si. 25,000 475,000 


Day Dawn P.C. Gold Mining (€.) £1 
WNEE 3. sasrismance peotiecmeisa te dat qs 470,000. 47,000 

Helland and Co. (L.) £10 Pref. shares ... 100,000) Re-i 
Do 5 per cent. Debentures ..........00.. joe 

Prudential Investment (L.) £1 shares ... 50,000... 25,000: ... 25,000 





Slide and Spur Gold Mines (L.) Ll shares 267,000 133,500 ... 133,590 
Total for week . 4,074.0°0 
£ Total subscribed foryear:— £ 
Totalto datein 1887 ......... 43,823,547 | 1886 ......c0rcesccessvccsssccrsceseee 201,874,000 
Corresponding total in 1886, 42,225,000! 1885 . aiigpl vebdnieinian .. 77,972,000 
Do i 1805 ...sssscscesceeseeeee 26,025,000 | 1884 .......cecerseeees ersereeseeeeee 109,081,000 
Doin 1884 ee Ee eee 


Argentine Great Western Railway (i..)—Messrs J. S. Morgan and 
Co. have acquired by purchase 2,370,000/ Five per Cent. Debenture 


stock and 500,000/ Five per Cent. Preferred shares, in 25,000 shares 
of 20/ each, of the above company, and the firm are now prepared to | 
received applications for the Debenture stock at the price of 96/ 10s, | 


and for the Preferred Shares at par, or 20/ per share. The deben- 


ture stock carries interest on the full amount from July 1, 1857, and | 


Will be secured by the covenant of the company constituting it a 
first charge on its revenues. It if further securec by the guarantee 
of the Argentine Government of say 1,4!0 dols per kilometre on 513 
kilometres of line, equal to 723,240 dols or 143,500/ per annum 
for 20 years from February 2}, 1887, being equal to 5 per cent. on | 
~,870,000/, It is redeemable at six months’ notice at 110 per cent. 
After payment of interest on the debenture stock, the profits of the 
vompany available for dividend will, it is stated, be applied first in | 
Payment of a culmulative dividend at the rate of 5 per cent. per 
annum on the preferred shares, from July, 1, 1887, and next in pay- 
ment of dividend, out of the profits of each particular year only, 
of 5 per cent. on the ordinary capital, the balance, if any, being 
equally divided between the preferred and the ordinary shares. 


Eaglehawk Consolidated Gold Mining Compan L.).—Letters of | 
allotment have been posted, roe a 


s, notice has been given of an extraordinary general meet- | 
to be held immediately after the half-yearly meeting, when a | 
An interim dividend at | 





Union Mortgage and Agency Company of Australia, Limited.— 

rovisional certificates for the irredeemable debenture stock of this 
company are now ready at the offices of the company, 123 Bishops- 
= street Within, and will be delivered in exchange for allotment 
etters duly endorsed. 


oem 
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THE CORN TRADE, 


Marx Lang, Fripay Evenre. 


There has been no settled improvement in the weather. A day 
or two of bright sunshine and more summerlike temperature, 
followed by frequent heavy showers and cold winds, have not 
tended to accelerate the progress of the growing crops much, and 


still backward, and, with the season so far advanced, the situation 
becomes more and more serious. The wheats, though showing loss 
of colour more widely, have not, however, so far, sustained injury 
that would materially.affect the ultimate out-turn, Lut, withprolonged 
delay, the danger of mischief is increased. The trade has not pre- 
sented much animation, but there has been a further hardening 
of wheat prices in most markets. This has been more especially the 
case as regards English-grown, of which the deliveries are still 
light. The official average price in the last weekly return was 
raised 7d per qr, and this week quotations in most of the leading 
country markets are raised a further 6d per qr. This was also the 
case at Mark Lane to-day. Foreign wheats follow in the same 
direction, although slowly. Spot parcels are to-day the turn 
dearer. New Australian sold, ex ship, at 37s; closing, 37s 3d ; and 
old is quoted 38s; Saxonka, 363 to 37s; Petersburg, 34s to 35s. 
Prices in Danzig and Konigsberg are much higher. Here 38s to 40s 
is quoted for white Danzig, and 35s to 38s for red. Calcutta No. 2 
club, 35s 6d. for new, 34s to 34s 6d for old. Imports into London 
this week have been very moderate, and the fresh supplies 
for the kingdom last week were under average requirements. 
There has been rather more doing in the floating cargo trade, but 
the week’s business sums up very moderately. Off coast Walla 
Walla sold at 36s 6d, and Adelaide at 37s 9d. There are now 3 
cargoes on sale in this position, all Oregoa, for which 383 6d is 
asked. For arrival, the transactions have been principally in 
Indian descriptions, which closed firm and dearer to day. 
Calcutta,, No. 2 Club, May-June shipments, at 33s 6d and 
35s 6d for parcels nearly due. America has advanced one 
cent on the week, for early, and rather more for distant 
periods, most other shipping markets showing similar move- 
ments. American shipments last week were somewhat in- 
creased, but the Continent continues to take the larger proportion. 
The quantity of wheat and flour on passage has slightly decreased, 
and is now fully 400,000 qrs less than at this time last year, the 
amounts standing relatively as 1,775,000 qrs, against 2,192,000 qrs. 
The flour trade has been firm throughout, and closes with rather 
higher prices for country marks, as well as for American. Maize 
has been quiet in all positions, with drooping prices. On the spot, 
flat corn is quoted 203 3d for new and 20s 9d for old; round 
ex:n, 20s 6d. Forward the latest bes‘ness has been at 18s 10}d for 
Danubian arrived at Gibraltar, and Galatz on passage is quoted 
19s44d. The quantity of maize at sea for this country is reduced 
about 11,000 quarters, and now amounts to 288,000 quarters, 
against 261,000 quarters last year. Barley meets a dull sale, 
and is easier both on the spot and forward. With very 
little inquiry, the nearest quotation for Azoff to arrive 1s 
15s 44d, and for Danubian 14s 7}d. The quantity on passage is 
reduced 40,000 quarters, or to 111,000 quarters, against 125,000 
quarters last year at corresponding date. Oats have arrived more 
freely, and are again rather easier. Russian 38lbs averages are 
quoted Lis to 14s, and 40lbs 13s to 17s. Swedish 38lbs averages 
lls 3d to 13s 6d. Beans and peas have met a retail demand, and 


a-e without alteration in value. 


COMPARATIVE AVERAGES OF GRAIN. 


he following is a Statement showing the Quantities Sold and the Average Price 
of neliich Gens (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended May 21, 1887, and for the corresponding week in each of the 


years from 1886 to 1883 :— 


QuantTiTIZs Soup. AVERAGE PRICES 


a tt CL CC CL CC Le CC, 
ee 

















Wheat. Barley. Oats Wheat. ; Barley. ; Oats. 

” aia tail —) — os | 
87. | rs bsh rs bsh qrs_ bsh, sd/;sd sd 
May 21 | 5872 5 sti0 7. «3567 7) 3a 1 21 9| 63 
"aa "| a7s9e 7| «3797 2] 498 2; 386) 20] WT 
7] eos 8 66898 4) 4673 5) 83 2/ B32] 16 0 
April30 <) 63,453 0 10,561 7, 3924 6/ 32 8 | 2% 2) 16 2 
93 | 44470 5| 10,611 8; 4087 2) 826) 232] 16 3 
16. 36,906 1 15120 1, 3M4 7) 32:8 | 2 2 | 1510 
| 66596 2) 3153 8) 35105) 32 4 | 2 6 | 2010 
| i985 ites ss.a7l 7 2511 5| 276 1) 810! Bn! 26 
1884 .. ove 68053 6 4,443 2, 6432 0) 38 0 | 9 4) 2 7 
1883 | 66220 1| «+2317 1) 4569 0] 38 7 | ste | @ f 


ll ri account shows the Quantities of certain kinds of agricultural 
ooshone tamomn into the United Kingdom in the week ended May 21, 1887, and 
in the corresponding week of 1886 :— 






7~—Quantities._—_, 
1887 1836. 
Animals living—Oxen, bulls, cows, and calves.....number 4653 .. sign 
Sheep and lambs... sismabeasabraigladesene,. tnsndel i = oat ro 
WEIR nc. coc esscocccscsssse dé dnednysaatennddasecouteties ty 22 eae 
Dead meat— Bacon......... pinssdindanehatndinpiiatiunsitarrale 46,754 a —_ 
Boef, salted and fresh .........serecceesereene eneeteeeeee 99 17,882 with Py 
FHATOS 6...c.coccccccccccccccseccecccccoccceanscesersoesoccosceseee | 89 15,518 one lan 
Meat unenumerated, salted and fresh ............--. es 2,748 ane an 
es “a PTESETVET .......ccceeeeeeeeerrene 98 BR <a 
Mutton, fresh .........ceecseccesescrsecnceneennneeteaneeneene os or ows 
Pork, salted (not hams) and fresh.......-.-s:s+0s0e0+ 99 ‘ yo os aoe 
Poultry and BBL -rnseensevnseenssesesennsecsnssnnsnstesseeeesenesenaeess - one i 
RabDits .........cccrercceccsveeccscsssersesececcsenene: seesseseecsseee cw =n - 
Butterime ......cccce cesecsccsesecerereesecescnenerseeenesseneeserees 95 is 
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Te THE COTTON TRADE. 

Eggs .... vessteerereres Great hundred 230,733 +. ean 

BRIE. 5 sssccx pchiens munonsmeeutishcanseintohennnenhtapensthiee mean 5,929 11.216 

Wen etn ese a ae. ae LIVERPOOL—May 26, 
Unenumerated I all ibis 13,800 ove 1 ae In cotton a fair business has been done, generally without change 

Corn, grain, meal, and flour—Wheat «........+0s000 00 cwts een “139'595 | in quotations. Sea Island has been in limited demand at previous 
eens i ceaecanaiie wn *” 971,487 287,805 | rates. In American a moderate amount of business has been done 
ee » «35,848 21.03) | without alteration. In Brazilian the sales have been good at 
B@ADS wees ssescsesesenesnersnsnssnnensaesensnsnenesenamennvaneess 99 oat 772.501 generally unchanged prices. Egyptian continues in limited request: 
oid. Soa 192,008 | quotations are unaltered, but prices are rather irregular. For 


Tue following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1854-5, 


and 1883-4 :— 


| 1938-4. 


| 1886-7. 


1885-6. | 1884-5. 


Imports. 

















ewts. ewts. ewts. ewts. 


Wheat (37 weeks to Way 14) 
Flour ss is 


.) 12,471,750 








48,416,140 42,579,990. 47,531,457 46,786,047 














Add week ending May 21—Wheat..| 780,000) 1,098,360) 1,085,553) 369,878 
WIORE > Situ. Sein taco hnuen eas nsleniae / 943,000! 192,000} 856,853! 293,859 
Total imports, 38 weeks......... 49,439,140 43,870,350. 48,973,893" 47,449,764 

Less exports —Wheat ........ cecce ceeeen eee 350,000 627,250 340,000 750,000 
IIE leon ins costes cabckanocspearsaenteoh = ARE 81,950}  €6,000) 125,000 

sa eS ee 

Net imports .........000.sesseervees 48,984,140 43,161,15€ 48,573,000, 46,574,000 


Add to this the estimated sales of 
home-grown wheat ......... .. » 








— 


Thirty-cight weeks’ home supplies ... 








—| —————— 








Average price of English wheat, per, s d o.4: 1° 2 1 28 
NE iss ccsniepusascaneveceeetnctoonpensel | OE $2 4 | 3510 | 3811 
li NRE OIE asec cicsvecssvecesbsnsestinzeesnst =O MINE i eee oe eee 
| bushels. | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres ...... 43,019,00C' 37,814,000 36,800,000 19.300,000 
Do do = in ewts...! 23,046,000 20,257,000, 19,714,000 10,230,000 





THE IRON AND COAL TRADE. 


The pig-iron trade has been rather better this week. As regards 
the North of England our Middlesbro’ correspondent writes :— 
‘‘ There has been an improvement in prices of pig-iron during the 
week to the extent of 6d per ton. Dealers have nearly worked out 
their old contracts with makers, and the latter are not inclined to 
make fresh contracts except at better prices. Business has been 
done for No. 3 at 33s 9d for prompt ard 31s to 34s 6d for forward 
delivery. Makers are firm at 35s.” At Glasgow the warrant 
market has been firmer, and prices to-day close steady at 41s 5d to 
4ls 54d cash, and 41s 64d to 41s 74d one month. In the North- 
west the hematite trade has had a firmer tone. Makers are quoting 
44s to 45s for parcels of Bessemer iron of mixed descriptions, 
second-hand dealers are quoting 43s 6d. Second-hand dealers have 
been selling at 2s per ton less than producers, and have, to some 
extent, been ruling the market by their sales; but they are now 

ractically within 6d per ton of makers, who are very fully sold 
orward, and who are in the best position to show firmness in their 
transactions. 

The finished iron market has nad a somewhat better tone. There 
has been more inquiry in the North of England, but buyers want 
lower rates, which the prcducers are not willing to concede, as they 
can make little profit at present out of the rates, which are as 
follows :—Bars, 4/ 103 ; best bars, 5/ ; angles, 4/ 5s to 417s 6d; ship 
plates, 4/ 7s 6d to 4/ 103; girder plates, 4/ 15s; boiler plates, 
5i 10s to 5! 123 6d; sheets, 5/ 15s. The quoted list prices for delivery 
into the Manchester district remain at about 5: for bars, 5/5s for 
hoops, and 6/ 5s to 6/ 103 for sheets, but in many cases 1s 3d per ton 
under these figures is being taken. No distinct increase of business 
can be reported in East Worcestershire, and business is dull in North 
Staffordshire. In South Staffordshire, merchants are withholding 
orders, and makers refuse to accept much of the current business, 
which they declare to be unprofitable. Prices of market bars are 
7l, second qualities are quoted 6/, and common, 4/ 15s to5/. Sheets 
(singles) are 5/ 17s 6d, and doubles 6/. Hoops and sheets are 
favourable at 5’. Plates ere in quiet demand at 6/ 10s for common 
descriptions, boiler sorts being 7/ to 7/ 10s. The finished hardware 
trade shows nochange. There has been a marked improvement in 
the tinplate trade. A firmer tone prevails, and prices are steadier 
all ronnd. Prices are :—Cokes, 12s 9d and 12s 104d LC. for 
ordinary brands; Bessemer steels, 13s and 138 1}d LC.: and 
Siemens steels, 138 3d, 13s 6d, and 13s 9d L.C., at which figures 
some large orders have been booked. 

There is not much change to report in the steel market. In the 
North-West, makers of rails are actually employed on Indian 
American, Colonial and home account. There is also a good 
demand for blooms, billets, and bars, and orders are well held for all 
these descriptions of steel. The value of rails is this week quoted 
at from 4/ 1s 3d to 4/ 5s, and much business can be setured between 
these quotations. Scotch steelworks are very busy, and have 
recently been buying considerable quantities of Scotch hematite 
oe There has not been much fresh demand for steel in the 

orth of England, and prices remain as tollows :—viz., rails, 4/23 6d 
to 4/1 5s; angles, 5/ 12s 6d; plates, 6/ 2s6d to 6/ 5s. At Newcastle 
steel plates and angles are in good request at 6l 5s and 5! 15s re. 
spectively. At Sheffield, steel is less in request, but there are 
anticipations that the United States demand will once more become 
important, and cause a further spurt. In cutlery and plated wares 
there has been a decided falling off in orders, and several firms have 


difficulty in keeping their hands employed. The shipbuilding trade 
shows no material change. 
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35,914,390) 32,789,940; 35,701,676, 36,037,828 
9,790,050, 11,829,781 10,748,219 





. 28,225,000 33,170,000 40,791,000, 33,4€0,000 
75,209,140 76,331,150, 89,364,000, 79,970,000 








Peruvian the demand has been less active, but prices are firmly 
maintained. African quotations remain nominal, East Indian has 
been in fair request, and quotations are generally unchanged, 

‘‘ Futures.”—Throughout the week the market has been dull 
with but slight fluctuation in prices. The closing rates for the 
near positions show a partial 1-64d per 1b decline, while distant posi- 
tions are 1-64d per lb higher than last week s circular quotations. 
The closing values are—Delivery : American, any port, ].m.c., May, 
5 50-64d ; May-June, 5 50-64d; June-July, 5 50-64d ; July. 
August, 5 52-64d ; August-September, 5 53-64d ; September, 
5 54-64d ; September-October, 5 44-64d ; October-November, 
5 34-64d ; November-December, 5 31-64d ; December-January, 
5 31-64d per lb. The following transactions have taken place in 
East Indian—Shipment : Dhollerah, fine, f.g.c., April-May, Suez, 
4 13-16d—M.G. Broach, fine, f.g.c., April, Suez, 5y%d, 54d, per lb. 

The sales of the week amount to 58,060 bales, of which 2,930 
are on speculation, and 5,300 declared for export; the forwarded 
is 22,830 bales, of which 6,030 are American, 6,360 Brazilian, 990 
Egyptian, 50 Tahiti, 50 African, and 9,370 bales East Indian, which 
make the takings of the trade 72,660 bales. The decrease of 
stock this week is 35,160 bales. 

Whitsuntide Holidays.—The cotton market will be closed from 
1 p.m. on Friday, 27th inst., until the following Wednesday morning, 
the Ist June. 


PRICES CURRENT. 


Sawe Period |Same Peried 




















| 1886, | 18£5, 
Descriptions. 3 x 5 8 5 3 ° ed & _ o & 3 
S ‘ a Ssiaigisia 
CO,A & Oe S&S & a |  & am § 
American. iad | @j¢@ ad did ei 1ews 2igi dia 
Bea Island ... perlb, 10}! 1213315 (17 (22 || 18 | 14h) 17 14.15/17 
Florida ditto.........; 93) 11 115.124 13 (13h) 11 | 12) 14, 13), 13) 14} 
G.O. L.M Mid G.M.\M.F. iG. 0. L.M. G.M. G.O. L.M G.M 
Upland ..ccrceoe) 5h 55), 5) SH 6H 6 4B 43) 5) 53 5B 6 
EDN ciksiccivuscseinel deb ax week Xe cen ape sea ee thes? Paks: Fdie 4 xe 
TORS veccccccscoveccee.| 5) OA 63, 5% CH; Ch} 4 4% 63 52 5] | eb 
QOeIEANG neccccccrcorse( 54; 54) 5 5%, 5K, 64 4 48) 59) 5% 5) 6 
Brazilian. Mid. M.k.| Fr, | G.F.) Gd. Fne.|\M.F./ Fr. | Gd. M.F. Fr. Gd 
Pernambuco, &c....) ... | 58) 54s) 5B! w. | oe tr Bx) we | 53 | 6 
Ceara, &C. ......0000 ve | 63 5G | BH) we | oe lt HR ca) wes © 
Paraiba ........ ase 1 1 1 et ET bn a | BF 
Rio Grande ......... ww ( 5) 53 ae PMIET ou | os | BEL 
Bahia, Aracaju, &c. bees Lica sacle Seeeee acy ORCL PAR ans 
Ss ccccsniettandisl sen | OE | OEE | ce face 5 Re ee as ee 
Maranham ............| ... ) 515) 54! 64} 62 | 68 |) 5& 6a! ... | 54] Gre... 
Egyptian—Gallini .' ... | ... | «. | 7 8 DE Th con | coe | BR | ove | ove | 108 
Ditto Brown ...... 5 | 6} 64%) 74 ' 7 , 8 || 53) 6k! 67} 5h) 53 | Gf 
Ditto White ...... 43 | 5g | 548) 62 | Gh) 6F || BE | SH! 64)... | 62 Gf 
Smyrna, Greek, &c. ... | 48/5 | 53) 6g} BE || 48) 48) 5 | 5) 5E BB 
West Indian, &c. { { 
Fiji Sea Ieland ......' ... |». | 10/11 /12 | 14 coe 110 112 | oe | 18 | 15 
Tahiti Sea Island... .. | 7} #74) 8 |= 9 /10 7 7} | 9}, 8359 | 10 
Peruvian—Rough..) ... | -. | 64) 6% 63 7 and kt 4 at ee ee 
Ditto Mod Rongh ... | 5% 6h 6% 64! ... 5 | 54) 5H 53) 6§ | 73 
Ditto Smooth ...!...| 58 | 53 | 53 | 6 | 6h |) Brel 54 | 58]... | 6 | 6% 
Ditto Sea Island 6} | 74 72 8 84! 94 | 8) 9 {10 | 9} 10 12 
AtrbeaD sesccssosceeses| ove | om | Oh | OF | 498) BS t| | 4b} 4B) | 5b) OX 
East Indian. } 
Burat—Hingungh't| ... | oe | oe | 4B | 5h} BH] oe | coe | 4B) we | | OK 
ee EO ee ee ee ee vee | BE |. 41 ove | Ai, 58 
ee Oe Se eee eo ce eee ee ee ee ee 
Dhollerah ......... 84; 84 3% 43° 4 4% | 3h) 3h} 48 4cy 48 54 
Oomrawuttee ... 375 8% 3% 4 4 4B i) 3f 0 3h) 48) 4rel die 4% 
Khandeish ........, « } .. | 3%) 3) 43 , 43 || Sk tee hae fee bane 
ES ae 4} or wae | ane 
Veravul, &c. ......' 3's 3h 3h: 4h) 4%) w $4} 38 ' 48:4 | 44) 5% 
Comptah............ 2]5) 33 88 3is 4% Ba BE) 4k a 4 4 
I ss cecksaksccasi] Toe 1 22) 26) 88) 4 || | 8H) Sh]. | SH 43 
Borgal ....ccccccsosssse| sos | Soy 20h: 26 { 84) SE ... | Sh] 32 | 3h, 4% 
Madras—Tinnevily .. |. 48 iy Ove 4%| 43 435% 
Wostern ... | .. | 3%) 3) 4% See 38: 438 434 
Imports, Exports, CONSUMPTION, &C. 
1887. 1886. 
bales, bales. 
Imports from Jan. 10 May 26........ccocs0e.0. Uj928 81 sevsoscevens 1,548,497 
Exporte from Jan. 1to May 26 ......ccccrcccooe 174,271 sevsescoree 26,301 
INE TUE pins sixdessakndnmetansnivbeinibeskanl ORRI6 | 6 ons 632,670 
Consumption from Jan. 1 to May 26.,...... 1,49-.620 .., 1,384,429 


These figures show : 


Anincrease of imports compared with the same date last year of...... bales 380,150 | 
An increase of quantity taken for consumption of .............054 eae SAR 
An increase of actual exports Of ..........0ccercorsersonsessereveseeces 
An increase in tock Of ........,.ccccrscsserccesee covers 







$7,690 | 
et nears. | 

In speculation there is an increase of 22,570 bales. The imports | 
this week have amounted to 44,813 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable | 
advices to date) is 18,000 bales, against 135,000 bales at the corre: | 
sponding period last year, | 


eet ataeaahtanaceeneanl aint | 
MANCHESTER, May 26. 

Again we have to report an exceedingly depressed market: 
Cotton has not further advanced, but the position was firm, whilst 
yarns and cloth have barely held their own, Indian common 
shirtings have sold to a moderate extent, but the finer makes were 
neglected, and quotations invariably favoured buyers. China 
houses have done little ; offers were not wanting, though on terms 
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May 28, 1887. ] 


which would have resulted in a serious loss to the manufacturer’ 
South American and other smaller outlets have purchased as wants 
arise, but in no case have transactions been of an important 
character. In yarn the demand has ruled extremely small, Ex- 
porters have done little, and prices, though nominally unaltered 
have been decidedly adverse to spinners. Manufacturers have 
bought sparingly, and in face of the poverty of the cloth demand 
there has been no inducement to enter into any speculative enga e- 
ments. Generally, the production has been more pressed for wale 
and so far there is no interruption in the downward course of 








| values. To-day, the market is without improvement. Yarns and 


goods have alike been in limited request, and for no market could 
sellers make any progress at the rates now current. 


(I.) CompARATIVE STATEMENT of the Corron TRALE. 














| Price,! Previous Weeks in 1887 
Ma 
26 Price; Price, Price, Price, Price 
1887. | May | May | May | April | April 
| 1} 1% | 12; 6 | wea} Sh 
sd spdsedisdisdisd 
Raw Cotton—Upland middling....... perlb' 05% 058 058/058 058 | 0 59 
oa Ditto, good middling ...... 0 5%: 0 5! 0 53/0 5) 0 53 105 
ine Pernambuco fair ..........0. 5 ia 06%! 0 58 05% 058) 0 oh 
- Ditto, gocd fair........... 95% 05% 0 53.068 053 058 
Yarns—No. 40 Mule-twist fair,2nd quality... 0 54 0 $4 0 81 0 8} 0830 83 
— No.30Water-twist, ditto 0 8) 0 8§ 0 8} 0 8} O5¢ 0 8} 
26-in, 66 reed, Printer,29 yds 4 Ibs 20z8s..4 9 40,4 0/4 0'40/'40 
| @7-in,72reed, ditto Blbs2ozs....5 9,5 0'5 0'5 0160 (5 0 
89-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 IDS 4 028.....sccescecseereeeeeereee 8 9) 6 9/6 9/610} 6 9 | 6 10h 
40-in, 66 reed, ditto ditto, 8 Ibs 12 oz3...... 76,7 6/7 6O}7 Wiz 617 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs...... 8 9 & 9|8 9; 8 10})8 9 | 8 10 
89-in 44 reed, Red End Long Cloth, 36 
kf egies Toe Ge oe od we Se 
(IL) Comparison with Previous YEaRs, 
| Price, | Corresponding Week in 
‘May 23,) ——— ———___—— 
| 1807. | 1886. | 1885. | 1884. | 1883. | 1982. 
—— a ee 
\e d \s diedisdadised 
Raw Ootton—Upland, middling....perlb) 0 513,05) !05% 0 62 0 53 06% 
a Ditto, good middling ...... |} 0 5% 053/064 06%)0 6)068 
_ Pernambuco fair ............,0 51, 05% 0 6/0640 6 06% 
on Ditto, good fair... 0 5h 058) 06% 0 62 0 6§ 0 74 
Yarns—No.49Mule-twist,fair,2nd quality; 0 8} 0 #4 0 9$ U 94 010 0 10} 
— No. 80 Water-twist, ditto 10 810 740 3 0 9: 0 93 0 1Uy 
26-in, 66 reed, Printer, 29 yds,4lbs20zs'4 0 (4 14 3104 4 145 4 14 4 6 
27-in, 72 reed, ditto, 5lbs20zs 5 0 | 5 O 4 104 5 146 0.6 6 
89-in, 60 reed, Gold End Shirtings, 873) \ { 
yards, & IDs 6 OF6 ......cccccrssrevesseersse|6 9 16 616 O9)7 6817 3/7 7} 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs wi? 6 17 WT 6)S 47 9:8 1b 
40-in, 72 reed, ditto, ditto, 9 lbs50z9 ...8 9 |8 449 0(/9 7h 9 6 9 9 
$)-in, 44 reed, Red End Long Cloth, 36 
PE kticninimeunnsuncnnun © me 6 ee ee Oe Fé ¢ 





THE WOOL TRADE, 


No improvement whatever has taken place in the English wool 
trade. There is very little doing, and prices are nominally the same. 
Our Bradford correspondent writes :—There is a heavy and some- 
what depressed feeling throughout our market. Operations in 
English wool are very scanty, and although staplers are not pressing 
sales, yet the transactions which occur manifest a continued weak- 
ness in price. The new clip is now very near, and some stimulus 
may be afforded when the new stocks come to hand. Botany wools 
and tops, although cheaper in this market than elsewhere, are not 
thoroughly firre, and are, indeed, dearer, than the corresponding 
price of yarns. In the export yarn trade there is, perhaps, a little 
more doing, but only at extremely low prices. Merchants have 
made some low offers, perhaps on speculation, which have been 
accepted, as spinners must keep their mills running. ‘ What is 
doing is chiefly in two-fold numbers, the single trade being 
neglected. The piece trade continues dragging and unsatisfactory, 
both for home and export markets. 








JUTE, HEMP, AND FLAX TRADES, 


_A quiet tone pervades the jute market, and trade in Dundee con- 
tinues slack. 
: —— Barber Brothers’ circular has the following remarks :— 
n new cropa good deal has been done, buyers being induced to 
operate more freely by sellers making some concession in price. 
There have been rather large arrivals here, and parcels in 
dock have ruled in favour of buyers. Reports from Calcutta of 
t © prospects of the coming crop continue good. The weather for 
Sowing has been favourable, and if all goes well supplies are expected 





to fully equal those of 1886-7; but between this and baling time | 
| descriptions sold largely. 


Prospects may materially alter, and jute possibly not be obtainable 
at Present very moderate rates. ‘The principal feature in the 
D, val business of the fortnight has been sales of new crop 
“tee marks to Dundee, of which 30,000 to 40,000 bales, it is 
f hat have been placed at 14/ 10s for N diamond 4, 12/ to 12/ 5s 
or D diamond 4, and 8/10s to 8/ 15s for SB.” 
aaa of interest has transpired in the flax markets. The 
ntinental crops are rather backward. From Ireland the reports 
appear favourable, 
oa hemp is without change. The tone quiet, also, in Liverpool, 
advies with large imports, prices show weakness. American 
Vices are of easier prices. 


| P 


| good middling 
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London quotations on the spot are :— 


£ os £s 
Ordinary brown to barely fair roping...... 28 10 to 31 0 
Good fair to superior ...............ccccceee00es 31 10 to 33 0 
Quilot...... as esnees sos gneccoesceosgneccccestesssnees 31 0 to 43 O 
Lupiz, ordinary to fine, nom. ............... 50 0 to 90 O 
Sisal—fair quality ..............cccecsececcseeee 30 0 to 31 0 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tuts Day’s MARKETS SEE “ PosTscRIPT.” 


Mincrine Lang, Fripay. 


| The Epsom races this, and the Whitsuntide holiday next, week 
| have unsettled business, many of the public sales being deferred 
until the 3rd proximo. 

Sucar.—The moderate amount of business done on the spot has 
been chiefly in crystallised, of which public sales will not be resumed 
until Friday, June 3rd. Demerara has sold privately and by auction 
as follows: low to midling, 14s to 15s; good to very fine yellow, 
15s 6d to 17s 6d. Trinidad, 14s to 15s 6d; syrups of the former, 
9s 6d to Ils. A cargo of Usine reported sold at 14s 9d. 3,400 bags 
for the Baltic. Easier rates have been accepted for several of 
the Java cargoes arrived off the coast. The stoppage of a London 
refinery, and the diminished supply of pieces, has enabled makers 
to obtain rather firmer rates, but dry goods generally remain at low 
quotations. Few transactions of any kind have taken place in beet 
during the last two or three days, and prices are almost nominal. 
Some native Penang and Jaggery sold on previous terms. The 
imports of Manila, Penang and China have been very light by 
contrast with last year, and stocks are smaller. 

Imports and Dsuiverizs of SveaR in London to May 21, with Srocss. 


1887. 18£6 1885 1884. 
Importe..................0m8 120,100 ... 136,100 ... 140,200... 167,000 
DOH VOPER ...ccccrocecccccccccsere BSHELO nee 108,300 38,300 ... 143,600 
ROGUE © cccccecectrecicasscecesiens TOD ce TIMES $2,000 ... 109,600 
ee tons 209,400 ... 315,500 ... 305,500 ... 283,300 
Madras Jaggery ...percwt 8/6 9/0 ... 10/010/6...11/0 11/6 ... 9/0 106 
Crystallised Demerara ., 14/017/6 .. 15.0 20/0... 19/0 23/0... 21/6 260 
Good brown West India... 10/010/6.. 12/6 .. 159 .. 18/6 
Beet, 88 percent. f.o.b.... 11/10} ...11/9 11/10}... 16/9 . 14/9158 


Fine French loaves,f.o.b...14/10} 15,3.. 
Java afloat Nos.15 to 16...13/4} 13/6 ...14/3 14/6... 
Jaggery.—About 500 tons have sold: Cane, 9s ; Palmyra, 8s 6d. 
Penang.—150 tons native reported at 9s. 
Porto Rico.—350 casks yellow, at 13s 6d to 15s 6d for the new 
crop, and 250 casks, to arrive, at 14s 3d, for Flinsburg- 
Floating Cargoes.—The following cargoes Java have sold :— 


17/0 17/3 ... 21/3 21/6 ... 21/3 21/9 
190 .. 19.0 


s d 
Nerea ...  ... baskets. 3,849 13 6 Clyde. 
Scottish Isles ... 9,742 13. 43 * 
Monarch a 4,140... Gai Bristol. 
Spirit of the South 2.3390... bad 
Janet Court tons 699 ... i ai 
Ventura ... 10,029 (low) 13. 14 Liverpool 
Jamaica Gee 3.6; Sa ne: 
Wm. Eggerts ... 1,900 13 44 U.K. 
Ibar 3,015 13 6 Stockholm, 


Beet Sugar.—The market has continued dull, closing firmer. 
German, lls 10$d to 12s. New crop, October-December, Ils 74d 
per cwt, f.o.b. : 

Refined.—Supplies of pieces are reduced, and quotations show 3d 
to 6d advance for the week, with a steady demand. In the Clyde 
more firmness prevails. Dry goods are steady, but not improved, 
owing to the pressure of foreign. Le Baudy’s has sold at l4s 104d, 
fo.b.. There were sellers of Russian crystals at 133 9d per ewt, 
o. f. and i., London. 

Rum.—Sales are upon a small scale at current depressed quota- 
tions, including 100 puncheons Demerara atIs Ojd per proof 

allon. 

; Cocoa.—The quantity at auction has been too small to attract 
general attention. 167 bags Trinidad sold upon last week s terms. 
65 bags other West India were chiefly bought in. 556 bags Ceylon, 
about two-thirds found buyers at 2s under late highest quota- 
tions: dull mixed to fine red, 803 to 903 6d; lean, small and dark 
rrey, 63s to70s 6d. 668 bags African withdrawn at 74s. 285 ~— 
Bahia realised 72s for half fermented. 188 bags Caraccas, part sold 
at 80s. 197 bags Guayaquil were bought in at 80s to 83s per cwt. 

Correr.—The market has experienced apvother strong upward 
movement for Brazil descriptions, influenced by the great excitement 
in New York and Havre. Good average Santos in the latter rose 
12f during the week. The small stock at Rio Janeiro, 20,000 bags, 
has tended to strengthen the speculative feeling. Yesterday 
good average Santos sold at 89s, c. and f. The Datch Trading Com- 
any’s sale on Tuesday went about 3c over valuations, and more for 
better kinds, Good ordinary Java quoted about 5ic. The 
limited quantity of Ceylon, by auction, here has realised fully last 
week’s quotations. East India is steady. Ceutral American, &e., 
Of the former 248 casks 90 barrels 55 bags 
as follows: low middling to middling, 99s to 103s ; 
to fine, 103s to 105s, including bold up to 110s for 
fine. 116 cases 1,676 bags East [ndia included Mysore : small, 
101s 6d to 105s; medium, pale to colory, 105s to 109s 6d ; bold, 
110s 6d to 115s 6d; Coorg and other East India: medivim to bold, 
103s to 1lls; small, 95s tu 103s. 356 half-bales Mocha, part sold, 
106s 6d to 107s 6d for good short berry ; the bulk being withdrawn. 
262 packages Jamaica found buyers at 91s 6d to 963 6d for ordinary 
to fine ordinary, with low middling 102s to 104s. The supply of 


the 


found buyers 





foreign has been 18,834 bags, which found buyers: Guatimala, 


| ordinary to good ordinary, 93s to 96s ; fine ordinary to superior 
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bold, 98s to 106s 6d ; Costa Rica, pale to middling, 95s to 102s 6d ; 
good middling to fine bold, 103s to 10Ss 6d; Santos, quay terms, 
82s to 88s; Rio, 8ls 6d to 85s Gd. Good average Santos last sold at 
89s, c. and f.; Rio, 84s to 90s. 


imports and DgLivertss of Corres to May 21, with Srocks on hand. 





1887. 1886. 1885. 1884. 

Tmported ......cccceeseeesseeree OMB 21,050 20,110 18,340 3,500 
Delivered for home consumpn. 4,640 5,130 5,700 5,5€0 
» » export....... vee 11,240 9,700 10,170 15,190 
Stock ......... sess 12,990 15,100 13,600 22,500 


Mid. Plantation Ceylon per cwt 100/ 103)... 61/" 65/ ... 62/' 67/ ... 62/ 65/ 
Delivered last week $18 tons, against 1,262 tons and 1,026 tons in the two pre- 
vious } ears. 


Trea.—At the date of latest advices, only two steamers had left 


1 Hankow, viz., the Moyune and the Glenogle, and the shipments 


were much smaller than in 1886. There has not been any change 
to report on the market, which remainsquiet. New season’s new make 
congous by auction have ranged from 8d to 1s 2jd, with a good 
demand. Other kinds of congou, including common to fair, at 43d 
to 7d, are as before, and Shamtams sold at 44d to 4fd perlb. The 
supply at auction has been 20,190 packages. Of Java 845 packages 
ranged from 5d to 84d. Flowery pekoe 1s 7d. 9,591 packages 
Indian have gone without material alteration in quotations. Ceylon 
teas have not quite maintained their previous value, and late arrivals 
included qualities not favourabiy regarded by the trade. The 
catalogues have given a supply of 1,753 packages, and imports 
during the fortnight reach 7,510 packages. 

41cE continues without alteration, and the market is firmer. 
Last week a cargo of 1,340 tons Bassein, April, sold at 6s 9d, ope. 


charter. One of Rangoon (Ngatsein), February, at 6s 83d per cwt, 
open charter. A cargo of 1,200 tons Field Siam sold, 5s 84d, open 
charter. Exports from Burmese ports to Europe, 529,100 tons, 


against 523,240 tons in 1886. Cleaned rice quiet and unchanged. 

Buiack Prreer.—50 tons Acheen, to arrive per steamer, at 63,4, 
and further business done in Singapore, particulars not given. 

WuitE Peprer is steady. Singapore, landing, sold at Is 03d 

er lb. 

- Cioves.—About 150 bales Zanzibar changed hands by private 
contract at 117d. Penang held firm. 

NuTMEGs.—Saies include small Penang at 1s 34d per lb. 

Froit.—There is not much business passing in currants, which 
continue firm. Raisins firm, and Sultanas firm at last week’s 
advance. 

SALTPETRE nominal in the absence of sales. 

NITRATE SopA easier, owing to arrivals, 

SHELLAC.—There is little business by private contract. and the 
market remains dull. Of 675 chests, by auction, a small portion 
sold. Second orange, 45s ; first, 57s to 53s. 

InpIGo.—A quiet market, with small sales. 

OTHER DrysALTERY Goops.—At the public sales, 1,947 bags 
Madras turmeric about two-thirds sold, from 8s 6d to 10s 9d, for 
wormy; bulbs, 7s 9d to 8s 6d. 2,000 bags Bengal have sold, by 
— contract, at lls 9d to 12s 6d. 262 cases China galls were 

ought in at 59s. 227 boxes cutch withdrawn. 

Drvucs.—Balsam peru dearer, 5s paid for small lots. Bark, in 
public sale last Tuesday, 1,600 packages were sold at steady prices 
Camphor neglected. Gum olibanum firmly held. Kowrie qualities 
between 70s to 90s were forced off about 3s below valuations. 
Musk and rhubarb quiet. Opium prices still tending upwards. 


Essential oils mostly quiet. Tinnevelly senna, good leaves extremely 
scarce, 
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Cuemicas.-~Many of last week's quotations remaia unaltered 
with quiet markets generally. Soda crystals, 2/ 9s 6d. Bleaching 
powder stationary in price, with a steady market, Sulphate 
ammonia quiet. Tartaric acid unchanged, as for some time past. 
Citric quoted 1s 77d to Is 74d, Chlorate potash firm. Quinine dy|| 
and very low. The “ unit” of cinchona bark at auction remains at 
2hd to 2}d. 

InpIA-RUBBER firm. Fine Para has sold at 3s 5d per Ib. 

Hiprs.—There has been rather more demand for East Indi 
privately and in the public sales yesterday. Buffalo hides irregular 

Metats.—There is not any revival of trade in finished iron. Pig 
is more settled. In Glasgow the prices, after attaining 41s 91, gave 
way, and is this morning at 41s 5d. Shipments do not increase, but 
have been good from the Cleveland district, with a reduced stock, 
and healthier tone. A good quantity of Chili copper has sold during 
the week at 39/ 2s 6d cash, 391 5s one month. Imported tin has 
fluctuated more than usual of late. Yesterday the market rose to 
104/ for Straits cash, and afterwards fell to 1037 12s 6d to 103/ 15s, 
The Dutch sale on Wednesday averdged 62fg for Banca, equal to 
105/ per ton there. Spelter firm. The merchants’ price of quick- 
silver is now 6/ 12s 6d. Lead firmer, and a shade dearer. 

LiysEED.—There is rather more firmness in the market, as im- 
porters do not appear sellers, Calcutta, 38s; the same price for 
seed near at hand. For May-July shipments, 37s 9d to 38s pail. 
Hull prices are the same as in London—38s to 38s 3d. Bombay 
scarce, and quoted 39s to 39s 3d. A cargo of La Plata sold at 36s 6d 
for the Continent, equal to 36s 9d U.K. Coast cargoes at 
36s to 36s 3d. Shipments from Calcutta during the first half of May 
were 109,200 quarters, against 123,942 quarters in 1886. 

O1s.—Sperm and other fish oils have been inactive, with small 
sales, Cod has fallen to 19/ per tun. Cocoa-nut does not show any 
change for the better. Cochin, to arrive, 28/ 15s to 29/ 10s. Palm 
dull. Lagos sold in Liverpool at 19/ 5s. Here the nearest value 
is 21/. Linseed oil has been scarce in Hull, and the supply in 
London is very moderate. Market firm. On the spot, 21/ 10s; last 
four months, 20/ 12s 6d to 20/ 15s. English brown rape dearer here 
and abroad, On the spot, 22/; last four months, 22/ to 22/ ds. 
Olive quiet. Mogadore, 31/ to 31/ 10s; Spanish, 35/ per tun. 

PaTRoLevM O1Lt.—Little change has transpired during the week. 
The market is now steady. On the spot, 5jd to 5d; last four 
months, about 53d. London stock, 95,390 barrels, against 64,917 
in 1886. Delivered to date, 302,398 barrels, against 288,076 barrels. 

Spraits TurrentiIne.—The stock is small. American, 29s 3d to 
29s 6d, but June quoted 28s; last four months, 26s to 263 3d per 
cwt. 

Toxsacco.—There has been little business done during the past 
week in any growth of tobacco, owing te manufacturers being 
engaged in rearrangement of prices under the new duties. Some 
general inquiry has been experienced in some grades of substitutes, 


Coats.—A steady business was done in house coal to-day at the 
reduced quotations. 














POSTSCRIPT. Fripay Evenina. 

Sucar.— The business in West India has been 155 casks 16,000 
bags for the week, and crystallised Demerara is rather dearer. 
Seana have not been any public sales. Havre declined 
ieavily. 

Merats.—Closing prices: Tin; Straits, 103/12s 6d to 103/ Lbs. 
Chili copper, 39/ 6s 3h cash. Scotch pig iron, 41s 6d cash. 

TaLLow.—Of 940 casks Australian the bulk sold at late rates. 
Fine mutton being 6d to 9d dearer. 


1 Revenue past Half- 
Capital 
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Dividend per ° | 
Year. Cent. per % “ Receipts. Cost = Beas Aggregate o 
. ; ” ae ; o 
oe Gross | Ist | 2nd — Es ¢ ‘$ | &: |e | Per S's £ nee: one é 
exLeased a fic | Fixed if. Hif. Name of Railway. ia] = 34 a | S| g Eo and Year. } D 
Lines. Re- ‘ penses. Charges. of | of | 4 ee (S3s| a= | EB | Mile ‘gs 8 
| ceipts. | Pf 1886 1886 | © | 43 |s88| $8 | an a, 4 raaalalecess| eemeearenoas ee 
‘| 4 cs |= | ee aaS eB | lea | | (1887. , 186. | 1887. | 1886. 
e 1-4 2|eé ~ | % \ses7' 2@ | @ | £ : | 
1,014,287; 48,497, £0,1°6 16,015 6 6 /Belfastand County Down May20 3.125 467 soz i. 490 14,918 ‘. s ate! fen 6868 
2,106,564, 92,634, 47,133 48,680 2 2 Belfast & Nrthn. Counties) 20 1,99: 1,808 318300 8,616 13,504. 24 85 | aa oy 
89,920,770 1,420,091) 684,103) £46,683 3) | 8$ Caledonian . ..........s000-| 22 40,544 87,854 67,898 68.752 61.244, 74 98 | 881.243 857,180) 779} 724 
4,620,693 100,170) 54,777) 39,473 nil. | mil. Cambrian .........ccc00008{ 22 1,521 1,662; 3,183, 3,079! 25,382) 17: 7 68268 £6359, 182| 182 
aaet nee ene ene —— 2 | 2 Furness ihe sini ecnwseiabesitin {| 22 1,227, 7,260) 8,487 8,760, 44,858, 61 92}; 164,804: 163,574, 189 | 139 
1'377'303 1,969°794 1 Ober noel Pontans) § | Sd Glasgow & Sth.-Western, 219,639 12,680 22,319 22,168 38,169| 64 98 | 331,946 325,601) 343 | 348 
CALL 7 1,083,423, 720,608 3 | 24 Great Eastern ..........{ 22 30,173 28,610 58,783 69,902, 39,671 56 6%} 1,227,518 1,232,24S| 1,048 | 1,043 
#7/908'336, 846,083 "1861091 81.460 2 | of Great Northern...............| 22, $0,581 $8,583 69,119 70,825 37,419, 72:14 1,492,300 1,435,275) ‘961 | 953 
veeorang, 946,083 186,109) 81,460 4 | 4 Great Northern (Ireland)) 20 6,164 6,704, 11,868 11,402 14,076. 24 107}, '229'370 "219,307, 487.| 474 
8 233.297 65,962 82,934, 78,197 1 | 1 |*Great North of Scotland: zl 2,835' 4,569, 7,404 6,837 16,016 23 58 96.963 92145 315}, 315} 
watt teen 200,183) 63,673 4 | 44 Gt. Southrn.& Westrn.(I.) 20 6,630 6,672 13,302 13,539) 15,810! 25101}: 255748 249,162 622 | 622 
42'001,061 eel eaten 1,474,169 4 | 6F Great Western ..............| 42 67,130) 79,060 146,196 142,120 20,491, 60 140 | 2,841,830 2,778.80 2,450} 2,392 | 
oneee Sar, 991,222 1,091,540) 79,282 8 | 4 Lancashire & Yorkshire! 22, 24,628 45,969 70,588 66,113) 84,852) 142120} 1,465,207 1,398,582 "4964, 4964 
28,618,776 1186161, "404-751, 391-086 st Re Loree ert Western) «SHOAL 110,801 181,982 178,747, $2,773) 99 x66} 3,681,548 3,5=1,165, 1,836 1.8251 
61440 1,186,161 | »f91) 391,05 = . . -Coast; ~~ 25,6 288 35,967 35,207 57; 78135 35,£06 711,829) 459 | 40: 
Seen aee enn 840,700) 288,943 84 | 6} London & South-Western) 22 33,373 18272 51,645 52,927 35402 61 131 1, 1057600 1,010,905 8519 836} 
Seat ans are oe ad - | = enn = 17,605 4,577, 22,182 22,800 150/244 123 oat "409.477, 403,906. 180 180 
y445,2 17) ,221) 19, j n., Tilbury, & Southend 2,008' 877; 2,885 2,686) 40’ 47,117) 7,! 49,854, 61/ 61 
ag wee 492,875) 497,569 nil | 4 Man., Sheffield, & Lincoln. 22° 8,706 96,727, 39,104 33,545! ee 138 ua satan 695/879 9874, 287 
11.078'174 oan aoe 22,659, 1,811 63 | 7 Maryport and Carlisle......, 22 461, 1,636, 2,097; 1,950 90°787) 51172 40819! 39,467) 41 41 
senate a = 134,161) 125,002 4 4% Metropolitan ..........c000.| 22) oes we | 12,765, 13,053'591’396 601117 | 252.257, 252,710) 21 21k 
91,767,0006. 756.508 LOscnahoen | oh A...) we » | 8.204 8,332 580.6:8 G31 42 159,114, 160,863) 18 18 
» 147,800 3,756, ,938,352/1,005,2€0 ROE ctminncersnesnnnt Te 90,996 133,114 125,5€0) 9’ 04 12 5,423 2,730,062 1,284} 1,28 
4,219,001, 223,974 ‘110,496, ' 66,606 84 | 8% Midland Gt Western (1i| £0. 3583. g’471 Pate 123:0€0) 63,641) 104 1253 2,805,428, 2,780,062 1,2808)ho- 
, ,496, 66, ,. ( 3,! 4,471, 8,055 8,032) 21 8 59,2 156,793) 377 | 310 | 
85,119,642 1,334,069 634,708| 612,480 2 | 4° *North Brith | 22) on'sag ensayo ona| ares; 2% 60 | 160,504) 156, 3} | 
, ' 708) 612,480 25 4 *North British ............... 2 20,343 24,493 54.536 54,254 | 5b 782,716 776,24, 1,003} 1,903 | 
1000, 686|"'s4x' eae ecael denen i i North-Eastern ‘cc. 21, 30,243, $1,254 111.597 168,905) $80se| 73 tbs! g.1nerese! 2,071,568 Lert 1,5375 | 
en Ane 1682, 111,304, 68,954 7 74 North London Abeba 22, 5,5:3 2,730) 8,243) 8,260/389'553, 887.186} 169,117, 167,424) 12 | 
¥,068,000| G28,908 100,176) 112,105, 8 | ¢ | {M, Seaterdshine—Rall.|}) 99) 5205, T5168 10,608) 20065) |... 256,079, 246,847)298 | 1? | 
1,435,006' 82,071 89,948 27,909 10 | 8 Gamal sessseee cvrveseeeer!f Go| oe | oe | 1,408) ddd) | or | ke) | 
22,587,815/1,194,009, 530,S15| $40,653 3} | 7} South Howton “| 31 ein! sine -ceanrl gecenel teats) Cite | OasiT| Sten one | 
8,379,989, 372,812, — ‘| “ ’ £5,207 659) £5,635) 181 | 671,930, 678,40 4i 
eared = 81,650 11 - Tem VAMC sesseressene vrenees] — 2L se a | 15,760 sone nated bam £30). oT 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list 
are ‘revised on Friday, assisted by an 
eminent frm in each department. 


LONDON, Fray. 
Arrow Root—perlb ss d 


| St Vincent, com. to fine 0 
| Gecan_dety ld per lb 8 
Trinidad ope noe cwe = 
Mid. to finest .. 
Grenada ......... oon “0 
Ceylon, mid. to fine... 80 
Guayaquil Ariba., mr 
BRET decverciescrverennseeeie 
CATACAS veccessere . 85 
Coffee—duty 1d per Tb 
Ceylon, plantatn. lw.mid, 97 
Middling to fine .........100 
Native, good ordinary... 0 














Logwood, Campsachy 
DeccnmmenMieha cuenta etter ae 


Se 


Oranges §. Michael p cse 0 


Seeooso SEeeeeESeSOOSCSeCSCSSCSD coccoeoeo omen 
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Dyewoods—(Con. oo £s 
ee. 0°06 
SEDER atncanevansenenssenicin. * Mei 
a SII So cicks: esti: “4 
Sepan 7 0 
Elephants’ Teeth — 2a 
Large sound........ percwt 46 0 
ee Omnaie, duty7s s d 
Patras . — ewt 30 0 
Vostizza eidetdueinis . 83 0 
Gulf . cccserecesecse SEO 
Prov incial .. 27 6 
Figs, rina dty pd 18 0 


Raisins, duty 7s per cwt— 





Valencia, New ........... 26 
Selectea ........... 28 
Museatel .....,. ow 40 
Chesme, red ,.............. 25 
Sultana’ BR cummin & 
Eleme .,...... 24 


Seconds ... 0 
Lisbon & St Ubes,. i chet 1 




















a 
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Olls—(Con.) 
Oil Cakes, Led. -Eng. ptn. 
Oil ate 


~ 
eeocom 


~ 


= 


SoS mrouth 


SO“SOSCLOMOSCOZOCSOSSCOOCOCOOKCSES >eoooo 











Con. 
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B® oot 


American., 
Seeds— 


Linseed, La Plata, afioat 3 
Bombay . ..per 416 Ibs 30 
Calcutta ...per410Ibs 28 

Rape, Feroze, per 416.ba 38 
Calcutta, R.A. T., 8% 34 


Plumbago— 

Ceylon, ump ..... per cwt 7 

Provisions— 

Butter—Cork ...... percwt 0 
Friesland fresh, finest.. 68 
Jersey .. 66 

Bacon singed— Waterford 5 
Limerick ........... , 62 
Cork .. piiucecteicntdx Oe 
Hamburg | daswiasenenvestien ae 

Hams, Yok .................. 90 
Irish .. 77 


Lard — Waterford “and 











6 
0 
0 
0 
0 
v 
0 
0 
5 0 
9 Palermo, rbox 7 0 Limerick bladder... .... 60 
en ae Lemons icisa'p bor 6 Gor and ‘Bete aio S 
| Mysore, medium to bold. 108 Messina, selected .,......12 0 Ferkin and keg, Irish.. 
Manila, fair Indan  ....... ne half chests ...... 0 0 pamerionn and Canadian 0 
Sin re, ; uts —Barcelona,p, bag, 23 0 rk—Amer.& Can...pr.bl 0 
gapore, picked Bally .., p.bag., <: Beef—Amer.& Ca te. 
Mocha, mixed to fine ...... 106 A at Dundee o¢ Cheese— Eda ca. 60 
Jamaica, ordy to fine ord 90 rchangel, Crwn. per ton 34 0 American, ne BAW nnn. 5 
olan middling to fine ...100 St Petersburg 12- need, - 5 . ecate RO cviceneees oS 
osta Rica, mid. to fine .,.100 oe Se ae ae ereneenenene nes 
Ordinary to ine ordinary 94 Gutta Percha— jer ib o d Grayere seeve 70 
| Central American, &¢....,.. 94 Good to finest ..., ae Rice—Rangeon to arrive 
| _ Good to finest... . 102 Hemp— £38 open charter.. p cwt 6 
| Brazil, Rio, Steamer lots a Peteraburg. clean p. ton 23 0 Bengal, white, on the spot S 
Good first tolow superior 87 Jrallastair to good roping 30 10 Do yeOwW one vceccesescssoe 6 
Fair to good channel ,,, $4 ute, good to fine... on 1 SEEUET secctscmnsmsinespicanss.-. © 
Common to low fair .,. 82 Low to fair... oe 9 5 Japan ..... S 
Cargoesfr.togd. channel 86 0 Coir Yarn, good to fine .. :9 0 Rosin—American, ¢ com 3 
Good Average Santos 87 0 Common to fair... 10 0 1 Medium to fine... 6 
| Cotton— Hops, English... perewt 115 5 0 Pearl... Per ‘ewh 9 
| ‘on—See Weekly Report. Ox & Cow pr - 8s d ao d | Sago flour ....... coeime 9 
oe e-é6 <4 Salted—B A. & M. V.... 0 6} 0 7 | SRellac--per cwt 
| Acid, citric...........perIb 1 7} 1 73 R. Grande ..... ve O 5f O Gh} Orange, fo2d to fine .. <a 
ae widhesvesdegabitalinkcal : 3h : 0} Gustralion = ' 8 ‘% : 4} kn e paadie = 
doves sinoteetsonetoons 4 Ob a iaiccdinitnitanas 58 IE chemin 
Tartaric ......, vos 1 6) 1 67 | Dry—B. A&M. ¥ . © 7 0 10} | Button, sorts, goed to fine 52 
| Sulphuric ......; 0 OF 0 0 ad sider wisee O 7 0 81] Low tomedium............ 33 
Alum, lump & ground p ¢ £510/ £3 0 CHINE weeerccsccerreee O 5h 0 7h Sticklac, Siam ..... ..cc000. 35 
Ammonia, carbonate. plb 0 4 O 0 Zanzibar .. » O 4 O 54) Silkze— 
Muriate se eeeeneees Per ton £24 0 £28 0 Drysalted Mauritius...... 0 3} 0 5¢ | Bengal—Suidah Per Ib 15 
| Sulphate o.sieice see. £11 15 211 17/6 Se 0 33 0 5 Cossimbugar .............. 14 
| Arsenic, lump... “Der ‘ewt 21 0 93 0 Cape .. sessrsersveee O 44 0 73] Gonatea sides 15 
| Powder ,,.... .1: 611 9 East India .............. 0 34 1 0 Sunexponc Sil 11 
Ashes, pot.....,... per ‘cwt 25 0 00 In ‘O—per ib edad Radnagore .. 0 
Pearl do do .. 47 0 oO © | Bengal good to fine... 6 3 6 3 | China—Tsatlee, No. 3...... 16 
Brimstone, Roll.. ea ce Consuming mid. tofine 4 7 5 3 No. 4 and 6... nto 28 
Bleaching’ wder, per ton £8 10 0 0 Low to good -eccipee 24 44 Taysaam . 9 
Borax, English, retined ... 27 20 0 | Madras, ene 24 3 4 Long-reeled ae 10 
Cream tartar, crystals... .20 23 0 Native .. tihinein 2  %.9 Canton 10 
Calomel... perib 210 0 0 | Burpah, good 86 40| Rerecled 14 
Corrosive Sublimate Vuseeinie 2 2 3 Ordinary to middling... 1 2 3 6 | Japan ae 1é 
omer ‘Peroz 0 9 0 9 | India Rubber—per Ib Patent Brutia 0 
Potash, bichromate -Pplb 0 0 Para, fine. 3 5 O 0 | Persian 0 
Chi orate 0 0 Mozambique ... 010 27 Italian—Raw, ¥ white Novi 0 
Hydriodate . sa 0 Leather—per —- + Fossombrone.. 0 
Prussiate ... 0 7k O Crop hides ......30@45lbe 1 2} 1 6 Other kinds .............. 0 
Sulphate ........, per ton £10 10) £1015 do 60 60 1 6 1 g | Throw n—Piedmont Gin ) 
Say anitate see sen senses per lb 3 0 English butts...16 24 1 1) 2 4 milan ere 5 2 
| oone »per 0 6 do 28 886 33 89 rams do a 
Sal-Ammoniac... i 
| Soda monise..... ier = = ° aa a butte 8 be ° ° 9 ; Sploee jie rip 0 
Crystale, ex sh’p.., 22. 10) Cape, Auto .14 85 1016 iiemen ond Malabar .. 0 
Caustic, London” ,” £7 15. gx 10 | Calf Skins.......28 85 16 27 hit a 
Ash w.-..1....per degree 0 1, do ee 28 tine f 
| Sugar lead, white , “Pewt 0 0 do .....80 10 12 290 Pimento ~~ Ceylon i 
| auipnes & Quinine" -s Sheved® — ar na 1 is Let A sh ° 
— ay Ow eso | 6 4 ee 
faa dit ‘Pros 2 6 Horse Hides, English ...... 0 10 i 2 obs Tague unworked 24 
German... - Kive, Eegiish ; —— hide na . : See eee : 
| Balphate,¢ copper. pr ton n 813 15 hr? dee EE ow 
| Games — 9 Metals—British Copper £3 £8 Cochin, scraped ........, 35 
Vermillion, English. pib & cae Ha ge Tough. per ton 7 oR Do rough , temeerreee 28 
W per ton Sheets . “a 50 0 51 —- sain ae 
| Cooma cest vsssemeseee 15 6 16 0 | Ghili—gi. ord. brands, 3963 0 Jamaica, low and ord... 35 
| Teneriffe silvers Ib Z Australian, Wallaroe .,. 4: 19 45 Do mid. to fine ......... 43 
Hohe ye | Mee hes a 2 Mace cei I 
rugs— &e., British ...... a BS 5 5 a ates 
Aloes Fine El. ..perewtt4o 0.160 9 | Nail 008 mnneeccnce 818 6 8 *ainaica, per al bond, pene 
pe, good to fin idasiallepeeanaand ae 
Annisced, _ tar 2 $ ; Shoes Dena te ; 5 5 9 + se er ca * 
Balsam Peru .........per ib 6 9/0 0 | Bare, WaleS....ccccesseeee 4 5 410 | pone EM rene 
| a PT ccvcmissnetinienads 110 121 | Rails, ditto SS 0! Thouattad sod 63 
Calisaya ...., 1 6 2 6 | do Steel atMiddlesbore 42/6 4 5 | Leowant Sie ~Proot ft 
| I be, renewed _ Crown 19 86 Scotch pigiron cash .. 0416 0 0 Brandy, duty 10s 4d per proof gal. 
0 do Red... 1 3 3 6 Lead—English pig, p ton 12 7/6 1210 meter, ~~ aa $A 14 
| Camphor, China. .per owt 64 0 65 0 Spanish pig............s000 12 2/6 125 | tt brands {* 13877 . " 15 
| Santhanaae Malabur sd. 2 3 8 3 | Quicksilver.per bottle 6 12, 60 im bhds | 1875........... 16 
rote bes see svenst Perlb 7 0 06 0 Iter, Silesian., mers ton 14 5 14 76) Goon spirits, pt, duty paid 11 
| econ eee oases ces 0 23 0 3 | Tin, English, ingots....... 207 0 tab Exportation 1 
‘ont ,Benjm. Sum2dspewt110 0 230 0 BEralts a. cercoere -. 103 15 a 1 Spirits, ts, dut id 12 
Kove ag halen 45 0 65 0 | Zine, English ...... per ton is 0 0 ee te: soe” 0 
Ipecacuanha ~ 0 65 © | Tin plates, per box d : d Sugar—percwt 
‘ 9 8 6 Charcoal, IC.. _ 13 6 17 0 gar Indi fining 10 
= 4 = Si 7 00 Coke, I ¢... .13 06 14 6 Brush W. In ndia, re: ae 
Oil, Cassia onquin ..-p ox 72 6 92 6 Molasses—W.1.. upewt 00 00 renlon Muscov., grocery 3 
-pPerlb 2 10 £Bae koe Refining ......... 10 
Peppermint, Hotchkiss 14° “Sperm. ~-pertum 50 0 5: 0 | yo iritius, crys. No. 13 1s 13 
ium, Turkey fine 88 $0 TE cae: \. cn cthiipenninnaad a 0 19 Q No. 15 17 14 
ubarb, China, tair to gd 0 “ Seal, pale... pagreoness 8 34.39 Syrups, low to good yellow 10 
nna, Tinnevelly good 05 Cod geese : ; Low to good brown..... ae 
aoe E.Llow bo good 0 3 Olive—Spanisi © 0 8 | Oto goad browar. 0 
a an — « w tO good Lrown...... 
Gah, oe —_— —— - ’ oR ° . = Penang, Gr. a Crystal’d c 
Tower, Rengigl.tofine 4 0 515 | Mogadore’... 81 0 3110 | _ Native ae 
Zurmeric, Bengal..........., 1: 6 ' Seeds, Linseed ......per ton 2110 21 15 | Madras, MALIVE ....-rr-vevs : 
ambier, block..." 21 9 22 0 | Rape, refined \ English ... 25 19 23 16 SOGONTY mvmncmssememom, © 
Utch, good to fine. ' 28 9 Brown, English aoe g | Manila, superior”™....... . 
ee £8 Ground nut... / 21 0 0 mone mee a. . 
#89 008 es ceeee ie an ~~ 
Fustic. Jamaica : os : — Ceylon... vee 33 = Low to good a osece . 
a Stoneman : peacoat : Low to good brown... 
Lima Wood.” meuenn : 7 . Paim (Lagos) one seseces = ; Java, grey and \ white ...... 0 
610 7 Q Petroleum Oil......per ibe 0 5} 0 5y — SYTUPS sssservesrsssereessnenns 
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Kentucky leaf . evcece 
stript 


P 
Negrohead .. ... duty 4ji0 
Columbin.If., duty 3/6 prib 
Havana ... 


Turpentine—percwt.. 
Wo2i—English—per pack of 240 Iba. 

Fleeces S. Down hoggsé 9 10 11 10 

Half-bred hogygs ... .. 9 10 

— wethers .., 9 10 

Kent fleeces ...... 910 

8. Dwn.ewesand wthrs 910 

Leicester dO ......0.0. 9 O 
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| Sugar—(Con.) per cwt s 


, brown.. 


0 
Egyptn., good tofine crys, . 


Syrups.. 


Java afloat, ‘No. ‘15 to 16... 


= Centrifugal... « 3 
to gd. Muscovades il 


need or ae 





OID  Gicciscaceerionsaant 20 
Pieces ...... aa an 
Tate’s Cu enetao BO 
Treacle... 


For export, ‘free on ‘board 


Turkey a 6to 101b. 23 
Crushed . sea rm 
Pieces .. 


Dutch, refined, t.0. b. in “Hollen 


20 Ib loaves superfine o 15 
20lb do Noi 14 
een inbge 0 

_ oO. 1 — 4 
— i4 


0. 2 
French Sense £.0.b. wu. 14 


American granulated,spot 15 
pfet—German & Aus. rob 11 
Saltpetre—sn¢i. p cwt 16 
English, refined ......... 21 
itrate of Soda... - 10 
M.-o’P. per ‘ewt. 
China, Manila, gd. to fine100 
Bom mbay do 40 
Tallow—per cwt 
Petersburg, new YC ... 0 
Australian mutton ... 21 
Do beef do .. edie 
Town ...... 21 


Tapioca—e. L ‘flake p. Ib 0 


Pear] .. --per cwt 19 


Tar Stockholm, a bri i5 


Archangel .. ia 


Tea—duty 6d per ib 
Congou, com to fair .. 


Medium to good .. 
Fine to finest.. 


Fine to finest... 
long... enndes ce 
Flowery Pekoe os 





Do Foochow ae ee 


Do Foochow .. . 
Hyson, common to fair .. 
Good to finest ..........0 
Y. Hyson, com. to fair oe 
Good to finest .. 
Gunpowder, com. to fair 
Good to _— aiauinuse 
Indian Pekoe.. aveosaneen 
Do broker ......... 
Fannings and broken.. 
Orange PERCE ....cc.csc00 
Ceylon EE nm 
Pekoe ae 
Pekoe ...... scommeities 
Broken Pekoe pencleninasitiis 
Timber —Timber and 
Hewn Wood.—Dantzie 
& Memel fir...per load 30 
Pitch Pine Timber...... 45 
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Canada red pine ......... 48 

_ yellow pine, Irg. 70 

smi. 50 

Quebec oak... roveseree 70 
Baltic oak . cccecsscceee SO @ OB 
Indian teake .. «seve 160 0 260 


Wainscot logs ist cube - 55 O 85 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd. £3 19 
Swedish, good ........... 3 0 
CRRIMNEEE sécencrcccsccreee GD 
DRE vette. & 
Canada ist pine ......... 16 0 
am GE cc. mceieee STG 
att. Qs ermine F-§ 
American spruce ........ 5 0 
Pitch Pine Planks......... £3 10 
Dantzic deck, 40ft.3in. @ 9 0 22 
Staves—Baltic, pr. mille £2160 0180 0 
Quebec, per standard do 69 0 70 
Tobacco—duty oe sd 
Ohio, per Ib, bund . 
Virginia leaf . soseocene 


on stript . o-ereee 


aBKoroooce 


—  Cigarsbndduty5/é 


Sydney and Port Philip Ave 


Lecks & pieces(wshd) 
Adelaide- Fleece va ) 
RGN iniennreyetenie 

Unwashed .. daleineave 
Aug. cross-bred washed 
V.D.Ld.- Fleece ......... 
N.Zealand-Scoured ...... 

Unwashed .. sain 
Cape G. H. Fiaece ... . 

Snow white ........... 

OIE seenn ecceindins 
Unwashed .........0000. 
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London Stock Markets Price Current. | 








BRITISH FUNDS, &0. | 















































































































































\oity of London (Ont ) Ast Pret 100 |1s93|105 107 | CP-Jan.’76 Apr. |Peru., 1870 Certes. 


1,800,000|Mar& Sept|Natal ........ ay 


J 
iis Tea | CORPORATION STOCKS. POREION STOCKS, BONDS, &o 
Dividends Due, Name. | Pri a | United Kingdom, (Coupons payable =e wanton. ) 
lan meee | a | eee) Nexe ea eee ene 
Jan. 6 July 6....3 per Cent. Console ........... 1033103} | autho |BONDS LOANS, AND) % | & | Closing | Dividends | eo Draw-| Name | Ol 
i Do for Account, Nov.4, 886 1031034 ; 3 & | & Pri _ Due. am | ing. . | Closing 
April 6 Oct. 5...|3 per Cent. reaeeee on 10231024 | *ssue. | TRUSTS. | | Prices. : a rices, 
April 5 Oct. 6.. ‘|New 8 per Cents --/ 1028202 Po ae Jan, July. July. | June |Argentine, 1868 .., 6 9/103 105, 
Quarterly ......| Do af — Jan. 1804 . -/100 102 £ | | Mar. Sept. Avug.| Do Pub. ‘ 4|103 205 
Quarterly ...... | Do? — red. 1905 ...| ¢6} 97 | 17,056,012 Metrop. Brd. of Wks. co. ats seen Do Raith a. a 6 %\101 103 
Do «| Do2h — Jan. 1886 . 4 | Stock, 6 Oct, 1929 84%, Stk (100 |10¢3 110 +) Quarterly ; Apr. | Do 1889 Leen’ it f Be 105 
Feb. 4 Aug. 4...) Annts.Aug. 1908(Red Sea Tel.) 14} 14] | 7,250,000, Do3 % Stock’ svsee B % 100 100 101 101} | | Quarterly.| 2 | June| Do 1884 a4; = “U3 
Feil Dee i — ee eo P ww | oe daa ae 100 100 | 1004 1014 | Jan. July. | if June | Do 1886 , cee 5° ¢| 93 94 
June 11 Dec. 11) Do June, 3%.00, sessceeesseeeee var 53.p , | ‘ aas\ 00 1 
April 1 Oot. 1... Canada Gov. Intercolonial ni! P | 2,787,600 'Cor. of Lon. Bds, 85-8 34%|100 100 |1004 1614 | April Oct.| } aoe. \Brasilian, 186. ws 4? he = 
‘| 1903-8 gua by Imp. Gov.'111 113 2,062,000 Do, 189'-4.. . 84% 100 LOO | 100g 1014 | Feb. ‘Aue. ; ao | ~ ASTI. . at 4100 = 
April 1 Oct. 1.. | Do Rupert’s Land, 1904 do 111 113 347,000) Do 3 % % Bonds,1912 _"|100 /100 97 2? | Jan. July.| 2 | July.| Do 1875 aoe & G)102 104 
April 1 Oct. 1...! Do Bonds 1910 do ............ '111 113 | 8,500,000/Brm’ham Corp., 1946 34% 100 100 |1043 2054 | Quarterly.| «| Apr.| Do Gld Ln ve on 
April 1 Oct. 1. a Bonds 1913 do ........-/111 113 | aa De Gas Assurnce and = 2 in Brazil, "79... 44°,| 95 67 
ar. 1 Spt. 1.../Egypt. Govt. Guar. 3 ¥ Loan 100}100 ater do wees | vos |* tae ee 
Jn. Ap Jly. Oct.| Jamaica 4 %, July 1, 1897, er. | - : 830, ,290| Blackburn Irred Stk 34%) 100 100 |... .. oe paoed ney 4 1883 Loan ft et = vo 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855107 109 900,850, Bristol Corp. Deb. St 347/100 |100 |100} 1013 April Oct. 1 *July [Buenos Ayres,1870 6 ~|100 = 
April 5 Oct. 5...|Bank of England Stock 5 %|299 301 250,000) Cardiff 3} % Stock.. _,| 100 |100 | £9 1003 | April Oct.} 1 | Jan. | Do 1873. 6 °{100 
April 5 Oct. 5.. ‘| india Stock 4 % Oct. 10, 1888104 104} 400,000 Croydon Corp. Irred tee 100 \101¢ 1024 Quarterly| 1 |*Jan. | Do 1882 & 1886. 6 | 99 a 
Jn. Ap. Jly. Oct.) Do Stock 3} % Jan 5, 19311034:05 | 1 000,000; Glasgow Corp., 1914 34%/100 100... 9 fil Oob| « \*Bept.| Doiass. “| os 
Jn. Ap. Jly. Oct.| Do Stock 3% Oct. 5 1948) 024 8 93 000|Hull Corp. Stock . . 34%) 100 | 100 |102 103 Sen, July.| 2. |*Jan. |chitian, = £ ek i. 100 
Various dates..., Do Enfaced Paper, 4 %......) ... 000|Lee Consrvney Db St 4 %/100 |100 |... Mar. Sept.| 2 | July.! Do 1873.. OF oe oo 
Mar. 15 Sept. 15| Do 44 %, 1898 .. Se ial 2,880, 690| Leeda Go . Stk, 1927 4 {100 | 1100 113 114 | ae Sept. i ae 
Feb. 16 Aug. 16, Do Debentures 3}%, Aug. 16) 800,000} De 0 347/100 100 /102 1024 | 7 3% July.| | May | Do en ne me 
1889, 1,000 and 500% ......|!00 101 405.194) Leicester Gas&Water 4 %|100 100/ .., «.. Feb. Aug.|14¢|Jan’s9'Ch: : Bass. veseeeeens i 6 108 
Feb. 16 Aug. 16 Do Debentures, 1891 ......... 1100 101 507,987} Do 3} %, 1934...... 100/100} .. Feb, ra 1dg}jan’91 rae Series A.. 7 7 7 ili 
Feb. 1 Aug. "e ‘Isle of Man 3 % Debentures 97} 98h 7,600,000|Live 1 Corp. Stk. 34%/100 |100 |105 05 | 4 ldg\Mr.’91| Do: ores B ...... eo 
eeeeeanies ~ 8,775, 735| Manchester Corp..... 4 7/100 | 100 1118 120 ar. Sept. i dglacts Do Red. Mar.’95 6 112 ll 
“COLONIAL AND PROVINCIAL 100;000| Middlesbrough Mri. 44, 100 |100 {107 109 } June Dec./' V|Apl Ol) Do Red.June,'95 6 7/113 115 
GOVERNMENT SECURITIES. 800,000| Do . a: 100 |100 |... ... | Op-Oct.’79] "Otlappld.|Columbian, 1873... 43%| 264274 
y ‘ Jan. July. Jan. |Costa Rica, “a” 75 76 
Autho- | piviaend 450,000| Newcastle Corp. Stik. 347,100 |100 | ... $9;| Jan. July.| | Jan.| Do“B”’ | 71 72 
rised eT Name. | “losing | 2,000,000)Notting. Corp. Stk... 8. 7|100 i190 | 89 02} Mar. Sept.| 2. |*Jan. |Danubian, 1866 .. o ¥{102 105 
Issue. | Due. Prices. 400,000 Portsmouth Corp.,.. 347/100 |100 |1014 1025 Jan. July.|1°64/*Dec. | Do 1867... $1106 109 
i | 500, 900|Reading Corp. Stk... 84%|100 100 101 102 | dan Jue. n’ne| ...  |Bous Ber 8h lad 
a | 10098 Sta Mines Dee: 4100100; | CPM lo] =~ andor New. 3 2) 3 
100,000|Apr & Oct B. Columbia, 1894...6 %|109 111 400,000 |Stockton 1 1008 4 %/100 |100 107. 3 "} Sulp'd- j rs | 74h 74 
150,000|Jan & July Do 1907 ........ ¢ eee 125 600,000|Swansea Corp. Stx. 34 100 |100 | 90% 1003 Apa Oct. July Pes | eqn, Unie 54 or 03, 
250,000|Jan & July Brit. Guiana, ae %\102 104 _600,000 Wolverhamptn Corp. 34% 100 100 100 1005 | June Dec.| PUt|chase Do StateDomnai 5 | 974 984 
600,000) Apr haha er) ee G|t20 si April Oct. pur chase Do Daira Sanich 4 , mn 7 
0 1904-5 € 8 ...... 108% 109 , 
12000000) { ya Nv| Do do ins, Siock 4 {syst font CORPORATION STOCKS. Jan. el ee ee bere. 21 aay 904 
6,443,136\Jan.Jly.{| 0 twee. tid ng Sey 8 (Colonial and Foreign.) Jan. July.| 8, | May Greck Indpn, 1870 6 | $0, SS, 
5,000,000 Jn.&Dec! Do Debs., 1909-34. 34% 102} 103} ; ' } -_ uy, eee Sues De —. eet ‘ ¢ mh 72 
| Jn.&Dec| Do do Insc. Stock 344101 102 Ann. | lg |B Closing | Cp Feb. 76 not|appld. |Guatemala, 1856... 5 4| 34° 36 
4,000,000 Jan. Sly. {| Do Red. 1910-35... 4 2/109 110 | pivg.! Name. | $ Iga Cp.Feb.’76| 2°tjappld.| Do 1869... "e 6 %| 36 38 
Do In. red, 1910-35 4 gpee 110 *} a ig @| Prices. | 79] not ld. rn Sl 12k 134 
Z | & | Cp. Jan. 73 \appld. |Honduras, 1867 ...10 %| 124 
448, 500| \Apr & Oct Cape 1890 1900 . a 4 eee _ Cp.J 73) notlappld Do & 124 13% 
160,000\Jan & July) Do 18 sesso 6 Z| ovo re a April Oct.| 14 |*Suly. [Hun am $71... 19 98 10 
255,400) Apr & Oct) Do 1900 ......0+.0 5 “109 111 | 6 | Auckland Buhour Board =e w» [106 108 | Sem July. if "Oct. Do 1873., wri “34 99 101 
7,407,700|Apr & Oct) Do 1% drawings... * 107 109 5 Do veveeeees LOO |1917|107 109 | Jan’ J - n’ne 1 oe a fe 81} 81} 
2,615, 600 |June& Dec| Do 1879 ve 445.109 111 6 © Borough of Napier Con. ....../100 /1914|112 114 | To Den pur chase Italis a nS @ 101 .03 
i] 2,000,000\June&Dec| Do 1881 ..........4 4193 105 | 7 {Borough of Timaru ’N.Z.) ...\100 |1910|117 119 | Jan. July. + |*Dec Do lrrig. G .. é g!15 118 
8,000,000) June& Dec {Pe Pana * stan ee ik a . ayes 9 Loan = ae ae | Jan. July.| ... |*Dec. | Do ’e2 Marem.Ry 6 7| 97 99 
1,525,800\June& Dec| "Do 10/40 Deb... 109 112 | 6 ‘| DO 19 |tBpeltoE 108 | 288: July.| 2 |*Apr. Japan, 1873......... 7 7 Moh 32 
4,837,500 June&Dec| Do Insc. Stock ’83 4 %/103 104 | 6 {City of Auckland, 1872 6......|100 | ... {ics as | GPJany@z|n ne) Mexican, 151 stp. 3 4| ia} 14d 
7,488,631 Apr & Oct) Do 4% Cons. Insc. 4 7/102) 1034 | 6 | Do Cons. Act, TS ccseendps 100 {19301120 :92 | FP-Jan'67 - «P0186... cee BI On 93 
200,000 May & Nov|Ceylon .......0.s0000-+, 447/104 106 | 5 %) Do Debentures, 1883 ......... 100 }1934|107 109 | war Nov ... |*May. (Norwering 1919... 6 ec hs 
1,766,000\Feb & Aug! Do.. .4%103 105 } 6 %|Cityof Brisbane(Bdge. Debs.)/100 |1891|/102 104 y Nov.| + _ a orwegian, 1876.. 4471154 106 
150,000|Mar & Sept Fijian Gov. Deben. a 108 110 | & ZiCity of Cape Twn. Red.tm.’90|100 |... |103 105 | SAB: July.) ws [ay-| Do 1878... MZI 104 106 
140, 000)Apr & Oct Jamaica ............. 4$%1108 110 6 ‘City of Christchurch (N. oe 100 |192¢ 1124 196 | _ Det. pr.o dv ‘ Do 1880... e we & 96 98 
1,135,000|Feb & Aug) Do.. 4 %102 104 | 6 {City of Dunedin, Deben. .....100 |1925|121 124 | Say Mov.ieh. Oe Swgs) Do 1686.. 3261103 106 
233,309|Jan & July Manitoba Debs,1910 5 % 103 110 | 6 Do Redeemable, ..............,|100 1906115 17 | 2&2, Suly.| w- |"Dec. (Orange Free State 6 7) i9 20 
400,000|Feb & Aug’ Mauritius 1895-6 ...6 7/109 114 | 5 %! Do Consolidated ... ‘100 {igor tor 309 | CP: 3ne"74] Botlappld. [Paraguay, 1871... 8 Z| 1) bo 
100,000 May &Nov, Do 1% skg. fund 44% 107 109 | 6 ity of Hobart Town Guar ...|100 |1930|110 112 | GP-2ne;74) ‘G°*/appld.| | Do 1si2.. BA 
700,000/May&Nov| Do Consol. Deb. 4 7101 ‘03 5 7 
6 
5 
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Denne eEPEIED enenenesenens 



























































200, 000) Apr & Oct Western Australia 447 |106 = 
404,060 Jan & July! Do... vsoves @ 21104 


25,000Jan&July! Do Red 10804 yl 


19} 20} 
104 106 Do Waterworks ...........+++./100 |1898/110 112 | ; of Keg. Attached 6 
700,000 (My& Nv! Do Debs. 1926.. .. 4 %101 103 c\City of Melbourne «.........-..,100 |1907|t07 112. | CP-Jan-76 notlappld.| Do 1872 Certs. | 174 13 
\ My & Nv, Do Inserbd. Btock 4 7 . ae ee OM 8 ana | 100 |1927|106 108 | n , of Reg. Attached 6 4) 561 57 
1,666,700|May & Nov) Do 10/40 sssseccee 5 Z110 2 | 5 Z\city of Montreal, Sterling ..100 |190s|1c8 110 | J82;,7Uy-|"B°) .-- |Portuguese1863-84 8 Z) 9° 95 
1,678, 830) May oa Do Cons. Ins....... 4 1004 1014 | 5 | Do of 1874...... 100 |1904|108 110 oe og o» | Feb, oe 1881 . si 8 ‘| 94 96 
922, 900). an uly N, Brunswick 86. 916 x 102 119 | ST ee ee ‘| | Apri ic eee eee ussian, 1822, ‘£St. X ° ‘ 
| ¢ Jn & Jly N. S. Wales, 1888-94 5 gol ror | § 100 |190|108 110 | Jan. July. *Aug.| Do 1850., 445 98 97 
8,038, 000) {In& Jly’ Do 1895 to 1902... "B “16 107 116 6 city. of Ottawa, Sterling. wniibe ».|100 1903)112 114 | June Dec. if *Mar.| Do 1860. 44yjee 
1, 000,000\Jan & July, Do 2% drawings... 5 val 0s 110 : ¢ oo a Tn. ae a lise * a ed sa 1 | prch’s| Do 1859........ ev 3 % 95 97 
: fe POR eee eee wee eee serene z ati Ets ° o 
ymumoue iar) Peleeceae- tah is | ¢ fl be A MOGI ee AMM] ly | Bete 2 8 
8,000,000| Jan & July’ De ane ribed 4 107 108 | § %|City of Providence Coup. Bas. 100 1895/108 10 | April Oct.| 1 |*May 0 do 18 ol & | 97 2? 
900,000}Jan & July] Do do Ineoribed 4 Z\t103 1114 | @ icity of Quebec Consolidated.|100 |Lepe|(oo its | Way Mov.| ‘U5l*acs,| poate murs S| 88 
b, Ape & Oct) Do do Inscribed 347 198 92) | @ Yl DOOL 18 1Becscccccrsesernce i100 |1z9s|io9 111 | May Nov.| (15\*Aug. | Do(Nic. Rail}... 4 Z| £199 
150, ee soslien de duly’ \New Zealand, 1891 6 7,108 110 6 %| Doof 1875... seveeeeseseveees 100 |1905/1]7 119 | Feb. sant 008 aoe Do 1870 ie Z| 95 97 
7288 100\Quarterly.| Do Ga eet Gils e | 6 Z| Doot 1878.. ~-|100 |1908)117 119 | Apri Oct.|005|*apr. | bo ise" B S| 95, 7 
OO *000|M sept] Dols. ZM6 107 | 4 {icity of Rome, Guaranteed ...|100 |195s| 97 90 fons ton eee) ene 5 Z| ost 983 
1,0 ne Dee DO BOM eee i 109 | 5 7 City of & South Melbourne......|100 |1915|110 112 | April Oct,|-131|"Ape, | bo teyac $y4| 899 
,000 sess a 5 %|City of Sydney ...... .|100 |1904|114 116 . , dachentonse pon ia ~| Ge 
8,500. : ,000' aad at Do 10/40 1888- -1918 5 vA 102} 1035 | ¢ Cicity of Toronto Sterling Deb.| 1100 1597 ne 114 June Dec. «- | Apr. Do Transcausian 3 h| “> 319 
veuuoatay ANT Bo tas eiuage ie eh | $ G°Barwaterront Deesene 10 toto 132 | Ghat] olan $4) iy 
214,10 Qe y do Bds. 25 Zi107 109 r Do Sterlin Consol. Debe qa | May ov.| D8. ior Pur Santa Fé, 1883- 4...€ Z ‘ 
tin hy eo ees ate yey | $e aig rah Meon ep hemind E| de Sahl ane Bowens § #4 
on conMay & Nov| quebec (Prov. of)... 5 £110 112 | é| Do Sterling an. oe \100 |1924{102 164 7. July June.} Dodo Extension 5 {| bes 49 
Seem sscey| Boia wow ik we | $ Homan se Wang i [See Bees pcg fh 
Seen y > Z| mprovemen D.o.ss. 100 |1929]121 123 * io : | 66% 66 
ee etal manana (ie He | $f be feeepariemee i Mite (decree | iat hn th 
. 8 % City of Winnipeg ntures|500 |1907|/118 120 7. ee \104 2C6 
iooereeyeen 67a) ee aes + & Z)1034 2044 | 5 oo Debentures ....... 100 |1914|107 109 | APE Oct.) .-. /*Jan. | Do 1880... 4 06 98 
468,800 Jan & July S, Austral. 1891-1900 6 itor - a [Greymouth (x, Z)Hiar Bd. Gta|100 1925} 96 98 | aDri oct | oely, Turkish, 11854, E. 2. 5 “6h 763 
fo Zz %\ ton ar ur /100 926" 115 117 ei, * sus OL Bae Dacseve k Sb ay 
604,700 Jan &July| Do 1901-18 ......... 6 %l118 132 | &| Lytte 1 April Oct. y ef. E.T. 5 Z| © 
$ 56 %\Melbourne Harb. Trust Sane 100 |1908|114 116 *+ | May. | Do 1877,Def.E. “\ eg 
nea bor ae sgenees i 108 120 | 43 ¢| Do Tramways Trust ........./100 |;914/108 £10 oo rg + | Aug. | Do Priority ...... 5 h 7 4 24 
"300,000 Jan & July oo gala 4 6 1024 1035 | 5 Y|Napier Harbour Board......... 100 |1920|102 106 | jar’ Hy s+ | we | Do 1858 Reg. ... 22 24 
psi 'e Sa) Helse wont glue | a GR Pmt deta ling |e ee| =| | Bae |B 
Apr & Oct oe Sa ‘ ew Yor y (Ex. 4/1)...... $/ 100011901 183% 18 - cone ae lo Gen. 3 15 
90.209 Ape & Ot raite Sette. Govi £108 104 | @ %! Do Gold Coupon Bonds ..$\1000|1896\120 125 | Mar. Sept.|.... | ... | Do 1865 Reg. | 33 45 
102,500 Jan & July’ ed 1895 4 113 ite | & ¢/Oamaru Harbour Board Reg./100 | ... |104 106 Mar, Bent. oi =f eae 13 13 
mens fe i 6 % Do (Bearer) .. 100 |1919/167 109 + BEpt.| | we | Do Treas. Reg. 3 10 
sino Jane July! o July ty ny fay | | Be Manca Go aise e9ompis Ste | = =| | Denson | 
a 1910/117 120 : 9 
"tare nash & Te | $ Gea <b PT | AB | | 8 a HT 
promo aan pt be Bebontares 4 ce 10k | SG) Bo em te bali Hr | Same Suir | S| S| Be ceca & git 38 
, 2,107, “000! Jan & Jul Do 1894 mn 4 ¥ 108 110 | 5 z Do Debentures... 1100 1921 108 '05 oe ae eee eee De .. 1889 5 h 104 106 
4/500, 900! (Jan & July Do 1899- 1901. Roe 4 oles ae 6 % Pt. Elizabeth ‘ Waterworks”! 100 + 1105 107 — pec roe one I ccdcinice 1891 5 % 110 112 
6,000,000\Jan & July, Do1906 wen 4bcinit ite | ® g Bort Loule (Mauritius)... z|200 '98-5)102 204 | Quarterly.| “| Ape Pe aay aaa Bz) 68 0 
s t. Louis City, Red. 1893-5 ...'200 |1895/109 112 - 4 
4,000,000) { 38 - DoRly. Loan, 1881 4 Z/107 08 6 %/fimaru Harbour Board Debs. 100 |1914|101 103 | F®>- Aug.) purchase Venezuela, New 4 
i(Jn&Jly| Do Inscribed Stk. 4 %/108 +09 6 % Wanganui (N.Z.) Harbr. Bd. Consol Debt 3 % 42 4 
93,5001 { AP&Oct| Do Loans, 1882-84 Zl107 ios | ¢ 4 Weuken Saeed ieee teers eee 
Ap&Oct| Do Inscribed Stk 4 %|107} 108} enti enahiciinenaliiceaieeyeeeerinenren ee 
} 


% Westport (N.Z.) Harbour Bd. 100 | 97 39 


* The drawings are yearly in the case of stocks © 
4 | which asteriske are ier. In almost all other 
cases where there are Sasteas half-yearly. 


——$———— 




















—_ 


May 28, 1887. ] 





| 3) Next 
Dividends a3 Deaw- 
Due iz ing. 
rterly.. 1| we 
an. July. n’ne 
Ma; Nov.n’ne Do Paper 1870... 
April Oct. n’ne  «. Do Gold Rente 
May Nov.|... , .. |Belgian 1874 
Jan. July.| . os 











ow «. |French Rentes...... 
Quarterly.) .. ws Do do 
Italian, ex 25f...... 


| Jan. July. we | sos 
| Quarterly.) .. ws 
| Quarterly.) ... 


| we 





oes oo 


Do N. Find. 1905 


| oer 


[ + 

} 

Autho- 
rised 


Issue. 


—_——— 











SHARES. 

850,000/ Alabama G. 8. A 6% Pref. ... 
156,600) Do B Ordinary... ............... 
160,00C| Ala., N. O , Texas, &c. A Pref. 
260,000; Do B Deferred .............04. 


3 
20,600,000|Central of New Jersey ......... 
59,275,000/Cen. Pac. of California ......... 


80,904,261|Chic. Mil. & St Paul ............/1 


21,540,983} Do 7 % Preferred... ..... 


11,246,971/Cleveland & Pittsburg Guar 7% 
80,000,000) Delaware & Hudson Canal...... 1 


33,000,000) Denver & Rio Grnd. Com. Stk. 
23,650,000} Do 6 % Preference .......00+0. 
29,000,000) Illinois Central................000. 


10,000,000} Do 4 % Leased Line Stock...| 
50,000,000) Lake Shore & Michigan Sthn. | 


$0,000,000) Louisville & Nashville......... 
46,405, 000/ Missouri, Kansas, & Texas...... 
89,428,300 ~~ York Cen. & Hud. R., 


78,000,000 New York, Lake Erie & West. 
8,536,900; Do 6 % Preferred............... 
36,600,800) New York, Ontario &c., Reg. 
18,000,000) Norfolk & Western Pref. ...... 
20,000,000| Ohio & Mississippi, Common.. 
4 030,000} Do 6 % Preferred.............. 


fs 

Name, ig@ 
+= 

<96 


Do div. pay. in Lon. 4/14} 


FURKIGN STOCKS, BONDS, &o, 
(Coupons payable abroad.) 


| Closing 


Argentine Hé Dis. 6 %) 77 
‘Austrian Sil. Ren. 56 % 66 


5 
4 


DLN 


° 


2 
Dutch Crts ex 12 gs 24% 73 


44° 


cea Wa Oe 
Do Redem....... 8 % 824 $3 


5% 


6 % 


| 102! 
101 | 


..| 100) 





|100 





100 
1100 
100 


7,000,000/Oregon & Californiaassess. pd. 100 
50 


12,000,000} Do 6% 
94,777,850|Pennsylvania .............. 
83,216,675|Philadelphia & Reading 


Preferred Stock do'100 
A 


50 


19,714,285) Pitts F. Wayne&Chig. 7 % Gtd.|100 


10,500,000/St. Louis & San Francisco ...... 
000} Do 2nd Preferred 


~ 
S 


528355 


eee eee sence 


Tun Ral. of St Louis 6 
Union Pacific 


rt c2 8 


20M 


Do Preference assess, pd... 
CurRRENCY Bonps. 
Alabama, Gt.South. 1 Mt. 6 % 
Albany & Susque. 1 Mt. 7 % 
ene SantaFe 44% 


33 


33333 $83838 


¥ 
& 


Baltim. & Ohio Gld. Bds. 5 % 
Baltimore & Pot. (Main) 6 %| 
BO I viens socsecese. @ 2 
Buff.N.Y.&Phil.Cons. Mt. 6 % 
Burlingtn C. Rapids, &. 5 % 
Canada Southern, 1 Mt. 5 ¥ 
Cen. of N. Jersey Con.Mt. 7 
Do Adjustment Bnds. 7 % 
Do Conv. Debs. ......... 6 
Cen. Pac. of Calif. lst Mt. 6 
Do (Cal. & Oregon div.) 6 
Do Land Grant Bnds 6 
10,000,000/Chic. and N. West. Deb. 5 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 
2,500,000/Chic. Burling. & Quincey 5 

3,804,500/Chic., Mil., & St Paul Ist 
Mt. S.W. Div. ........ 6 

1,500,000 

7 


— ee 
op 


3 


x 


e228 


es 


32222222 


coin 
Se 
on 


~ 
Ls 
LDL ODLILIL aL, 


Do La Crosse & Daven 5 
Do Hstngs. & Dak. 1 M 
Do Chic. & L. 8S. 1st M. 5 
Do Chic. & P. Ist Mort. 5 
Do Wis.&Minne.1stMt. 5 
Do Terminal Mortgage 5 
1,528,000|Chicayo and Tomah ...... 6 
18,000 000/Chic. St Louis and N. 0. 5 
6,250,000/Cinn. Wash. & Balt.1stMt. 44% 
8,040,000} Do 2nd Mortgage ...... 
10,000,000| Del. &Hud. 1st Mt. Pn. Div. 
000; Do Mt. Bnds. Lon. Is.) 
Do Mortgage Bonds ... 
000 Den, & R. G. 1 Con. Mort. 















BDLDLILIL IL ILIOILILILILIL IIE 


2,000,000/I11.Cen. 1st Mt.C.&S. Div. 
000/Ind. and Vine. 1st Mort. 


¢ 
3 
i 
° 
3 
g 
AQRUMMMAs s8IUH 
DEDLILIL NLILILILILIL 


49,000,000 Louisville & Nash. Bonds 6 % 
. 000} Do eee Bnds 6 ¥ 

5. 000} Do lst Mt 8.,N.0&M., 6 
100,000) Do 10/40 Adjust. Bds. 6 
000) Miss. Kan. & Texas, 1 Mt. 7 


z 
238 


a ae Je’86 inc. 6 % 
- Incme. Bds... 6 % 
fi447,000 N.Y. Pen. & Ohio 1 Mort. 7 $ 
Do 2 Mort. Bo: 

Do 8 Mort. Bonds 
Norfolk & West Gen. 








Wab.,St. L.,& Pac.com.ass. pd. |100 





1 
6 %191 





¥l1911 


100 


St Louis Bridge 6 % 1st Prof.|100 
Do 3% 2nd Pref. Stk. ...... |100 
%|100 
00 


1 


100 | 
Rdm 
1908 
1906 

920 
1) 
1925) 
1911 


192) 
1906 
1908 
1899 
1903 
1908 
95-8 
1892 
1890 
1933 
1932 
1901 


1909 





1894/ 
1910 


Prices. 


64 36 
$8 90 
92 94 
75 
1073973 
80} 
4 
97} 98 


‘Prussian Consola, 4 7% 105 106 
U.S. Funded 1891 44% 111 112 
-. | Do Funded 1907 4 % 130 132 
op. FURRIEIEED  dcassacouces. & 
5 %| 38 


33 38 
42 
53 58 


ees!" bbe Do Nw.Fnd.Reg.6 % 54 56 
___AMERICAN STOCKS. 


Closing 
Prices. 





10} 103 


113 215 
127 °32 
103 106 
112 114 
114 116 
122 125 
124 128 
110 
122 
20 
312 
105 
22 
1:2 
108 
115 
-18 
109 


+22 
110 


100 
107 
117 
108 
102 
118 
110 
106 
113 
113 


107 

80 
145 
119 
119 


85 


115 
115 


83 


1918)118 120 


1918 
910 


115 117 
112 117 
1:6 120 
126 129 
105 118 
133 138 
112 116 


1930\114 116 


1910 


109 111 


1930/114 116 
1894/104 106 
1904/112 116 


1969 
1977 
1905 





.. |1915| 4} 
Mrt. 6 ¥! 981\117 119 


1903/135 140 
1920/138 142 
1920/133 :88 


nds ...... .. |1910) 12 13 


54 






| 
| 
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AMERICAN STOCKS.—Con, 
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Autho. 
rised 


§ 
3 
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Currency Bonps. 




















| 


\8 | 
33 Closing 
Issue, (3) Pstcse 
ee ee eens 
| 


em eam 
































45,509,000| North Pac. Ist Mrt. Bds. 6 X%1921120 22 
Oregn. & Cal.1 Mt. Bds. 
9,020,000 Lon.Com.’scomp.Crts 6 %}1921'17.3 115 
Do Incomplete OO ca o-- [110 £12 
1,500,000| Panama Subsidy Bonds 6 %/1910/162 104 
5.900,000| Penn. Con. Sink. Fd. Mt. 6 %|1905)120 25 
10,000,000) Do 44 Gold Bonds...... 44%|19131108 310 
15,500,000/Pennsylvania Co. 1st Mt. 44%/1921}109 11 
84,300,000) Phil &Read. Def.Inc. Bds ... | ... Raat (ga, 
1,100,000/StLouis&$.F.1Mt..M&W6 Y|1919/118 30 
5,700,000} Do 2n4iMortzage,B.&C 5 %|1906/105 15 
5,0C9,000| St. Louis Bridge 1st Mort. 7 %|1929)134 32 
46,000,000/Squth. Pac. of Cal.1 Mort 6 %|1906/115 17 
27,239,000/Union Pacific 1st Mt. ... 6 6|1894/138 22 
8,000,000} _ Do Land Grant Mort. 7 %1/389 100 106 
11,408,000 ie St Louis, & P. Gen. 
t. Bde.,Com.’s Certs.6 %/1920| 61 63 
8,857,000' Do Cairo Div. Bonds... 5 %/1921/ 73 78 
STERLING Bonpe, &c. 
1,500,000) Ala.,N.O.,Texas,&c.,Deb. 6 ¥|1907/ 65 70 
00,000; Do 2nd Debentures ... 6 % 1907} 60 85 
1,800,000/| Allegheny Valley guar... 7 %/1910\132 34 
339,000/) Atlan. & G. W. West. Ex. 8 %|1876| 56 60 
849,700/ Do guar. by Erie Rail. 7 %| ... | 56 60 
805,500/| Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 4 %| ... | §7 939 
805,500!) Do 4 % Mort. Deb... 4%) ee | en 
800,000/| Baltimore and Ohio ...... 6 Z%1895/111 13 
2,000,000!) DO v..cecsccsssssrsessercereee 8 %1902/199 99 
2,000, 0002 Deiniacosateaete . 6 X%j1910}194 26 
1,600,000} Do 1877............ . 5 %j1927)112 14 
2,400,0002; Do .......... . 44%)1933)109 11 
900,000/'Chicago & Alton Con.Mt. 6 %|1903|123 25 
800,000/\Chic. M. & St. Paul 1 M. 7 %{1902/130 33 
500,000//Cleveland, Columbus,&ec, 7 %|1914/125 30 
631,000/\Eastern Rail. of Mass. 6 %|1906|124 199 
1,000,000/! Illinois Cen. Sink. Fund. 5 %|1903/108 10 
BO0,0002) Do ......scccccssseeeserseeeee 6 %11895/113 125 
SONU EM 6c: '., skvteseirccen’ 5 %/1905)110 12 
240,000/|Illinois Midiand 7 %|1892) sg 42 
1,000,000<|Lehigh Valley Cons. M. 6 %|1897|110 112 
500,000/| Louis. & Nash. M.C.&L. div.6%|1902/115 18 
700,000/|Memphis & Ohio, Ist Mt. 7 4j1901/121 23 
800,000/|N. York & Canada Bds. 6 4{1904/113 15 
2,000,000/|New York Central Mort. 6 4\1908'123 25 
,000,000/New York, Pen. & Ohio 
Prior Lien on Bnds. 6 %/1895)109 11 
9,800,000/|North. Central Con. Mt. 6 %\1904/113 35 
569,800//Panama General Mort... 7 %|1897/106 8 
2,781,600//Pennsylvania Gen. Mrt. 6 %|1910|131 133 
5,000,000/; Do Con. Sink. Fd. Mt. 6 %11905/124 126 
240,000//Perkiom. Con. Mort....... 6 %1913) sg 92 
$5,000,000|Phil. & Erie Gen. Mort. 6 %|1920/126 29 
1,400,000/| Phil & Read. Gen. Cn. Mt. 6 4\1911|123 25 
2,000,000/} Do Improvement Mrt. 6 %|1897/109 111 
4,000,0007; Do General Mo 6 Z%j1908) .. 
1,300,000/| Pittsbrg. & Connellsville 6 %|1926/130 32 
1,100,0007|S. & N. Ala. Bnds. Guar. 6 % 1903/111 113 
500,000/|Union Pac. Om. Bridge... 8 Z|1896)120 25 
369,200/|United N. Jersey R. & C. 6 % 1894/3 11 113 
1,133,8007} Do Gen. Mort. ......... 6 4/1901 120 125 
BANKS. 
Last 
Auto, | Anna | j . | Closing 
Divi- Wame, 

Shares. dend. lg i | Prices 
100,000, 5 % Limited.......... 10 | 10| 73 8} 
80,000} 63 % iance, .mited ool 25 | 10/13 13) 
150,000! 5 % |Anglo-Austrian ......'200f|1 Th 8h 
69,970} 7 % |Anglo-Californian, L' 20 | 10 | 104 114 
80,000} 44 % jAnglo-Egyptian, L... 20 | 10 | 93 104 
60,000, 74 % |Anglo-Foreign, L ...| 7 83 94 
10,000; 6 % |Anglo-Italian,’66,L.| 8; 6 | 5, 6% 
40,000 4 % |Bank cf Africa, L...| 183 ey) 5 6 
40,000/15 % |Bank cf Australasia) 40 | 40 |104 106 
12,500) 8 % |Bank of B. Columbia, 20 | 30 31 
12,500} 8 %| Do New ............, 20 | 10 144 15} 
20,000) 74 % |B.of Brit.N. Americs | 50 | 60 | 71 73 
100,000, 3 % |B. of Constantinople! 10| 6| 5 6 
40,000, 7 % |Bank of Egypt ....../ 25 | 25 | 13} 14} 
60,000)174 % |Bank of N. S. Wales; 20 | 20 69 
100,000) 124 % |Bank of N. Zealand.| 10 | 10 | 21 22 
50,000} nil. {Bank of Roumania..| 20} 8} 54 5} 
82,0001 6 % |Bank of S. Australia) 25 | 25 | 27 28 
20,000'10 % |Bank of Victoria ...| 50 | 2h | 388 40 
100,000/10  % Cen. of Londen, I... 10} 6|10 11 

000 Cc red of India,| 
- - Australia, & China| 20 | 20 | 225 232 
80,000) 5 Chart. Mercantile of} 
x India, Lond.c. 25 ss us _ 
100,000/10 % |City, Limited ......... : 
20,000/10 % |Colonial ......... seesee(100 | 80 | 35° 37 
200,000/12} % \Com. of Australia,L.| 10| 4| 8} 9 
200,000) 94 % Consolidated, Lim... 10) 4 | 7 7? 
sg (Renu acerkig || 
000! 9 i 0 0 
- . a Janerio, Lim.| 20 | 10 | 14} 15} 
75,000! 73 % eS a 20 | 10 | 13% 132 
10 i 
— 3 a Auutralan, Chr.| 20 | 20 33} 34} 
6f 25c |Franco-Egyptian ... se se 
eae nie Lon. L.| 10 | 10 | 10} 113 
16,444 if ; Hong Kong & Shan.) 284) 284) 51 53 
60,000} 65 % |Imperial, Limited...) 50 | 15 | 174 a 
600,000] 6% [Imperial, Ottoman..| 20 | 10 | 108 16: 
6 nternation nk ’ 
are a of London Lim.} 20 | 15 | 14} 15} 
11,473) 44 g Ionian, Limited......| 26 | 25 | 16 18 
11,478) 44 NOW evsesvesses| 2h) 2h) elt if 
100,000/15 % |Lloyd’s B. & Bosqts. £0 | 8 | 21 2% 
100,000\20 % {London & County, L.. 80 ) 8 
40,000| 6 % |Lon. & Hanseatic, L.) 20 | 10 | 10} 11 
100,000/124 % |Lon & Provincial, L.| 10} 5 | 14 34 
80,000 11 XZ © R. on 25} 19/19 20 
| on an | 
as Francisco, Lim. 7; 7) 5 6 
6 London and South- 
pel sles Western, Limited, 60 | 16 | 22 23 









oe 


701 




















BANKS.—Con, 
Autho-| Last | 
rised Annual | J | Closing 
lave | dead} i | | Prices. 
8 = oe 


t 
140,000 143 % ‘Lon. & Westminster,| | 

| | Limited .........000-(100 | 20 | 63} 343 
50,000 6 % Lon. Chr. of Austral! 20 20 | 25° %6 









































50,000 5 % Lond. Bank of Mex. i 
| &8. America, L.} 10; 6) 4 4} 
60,000 9 % (London & Brazilian, oo 
| Limited .........) 20 10 | 17} 18} 
120,000 12} % \London Joint Stock, 
| Limi soccer eeese- [100 | 25 | 37 98 
25,000 6 af Lon., Paris,& Amren.| 20 16/17 19 
100,000 nil. Merchant, Limited| 20 6| 2} 3} 
250,000 10 % National .............../50 10/.. 1. 
200,60015 % Nat. of Australasia} 5 4 | HI 10 
200,000 5 % Nat. ofN.Zealand,L.| 10 24) 1) 2 
200,000... |National of Mexico..| 20 8 | 8} 8 
40,000 19 % |Nat.Prov.ofEng.,L.| 75 104/45 44 
| 150,625 19 Z| Do ...cc.cccococsereee} 68 12 | 51 52 
89,325 5°,% \North-Eastern,Lim.| 20 6)| 5} 4 
40,000'10 % Provinclof Irelnd L./100 12} 19} 20} 
4,000 10 ¥% | ae ee ee 
200,000 15 % Queensland Nat., L.| 10 5 | 125 13 
40,00010 % (Standard of Africa,L|100 25 | 45 46 
60,000 14 % /Unionof Australia,L.| 75 25 70 72 
110,000 124 % Union of London, L.|100 153) 36} 374 
49,975 54 % Union of Spain and 
| England, Limited) 18 6/ 5 6 
INSURANCE COMPANIES, 
Autho- Annual) £ 3 Closing 
| Divi- | Name. | & | Prices. 
Issue. | dend. | 2 
| 
250,000'15 % |Alliance Assurance.| 20 |2/ , Th 78 
10,000! 4 % | Alliance Marine, L.'100 | 25 | 29 31 
24,00016 % |Atlas Fire & Life ...| 50| 6 | 17 18 
§0,000/274 % |Brt. & Fr. Marine, L.| 20| 4/23 24 
20,000.12 % |Church of England! 50} 2 4 
200,000! 3 % |City of Lon. F. Lim.| 10/ 1 4 a 
100,000 nil. |City of Lon. Mar.L.| 10} 2/ 14 2 
6,000| 5 XZ \Clerical, Med.&Gen./100 | 10 | 60 65 
60,000;15 % |\Commercial Union| 50/ 5 | 21} 2% 
4,000} 53 % |County Fire .........\100 | 80 [143 148 
6,160, 42 % |Crown Life............) 50 |4875| 57 59 
40,000; 5  X% jEagle  ..........0..0000. | 50; 6 t 3 
100,000) 5§ % |Employers’ Liabilty} 10; 2; 1) 2 
teed of % \Equity and Law ...1100| 6 | 21 23 
20, % |English & Scot. Law| 50 | 38) 63 74 
100,000} nil. (Fire Ins. Associa., L.| 10 | 
10,000:10 % |General Life & Fire.100| 5/ 8 of 
000; 5 % |Globe Marine, Lim.| 10| 2 | 1¢ 
6,000, 5 % |Gresham Life.........|20| 1| .. . 
20,000/ 5 % |Guardian Life & Fire|100 | 50 | 72 74 
20, nil. |Home and Colonial| 50 /| 5/ 
IE etnonscoves 2 % 
12,000'32 % |Imperial Fire......... {100 25 (159 164 
7,500.10 % |Imperial Life......... /100 | 10 | 283 30 
67,00015 % |Indemnity Marine} 20; 7 | 123 _ 
150,00010 % |Lancashire ............ |} 20] 2| 6 
60,000.33 % |Law Fire 100 | 2h) 14h 154 
20, 43 % |Law Life ............... {100 | 10 |107 110 
20, % |Legal and Gen., L...| 50} 8/12 13 
100,000' nil. (Lion Fire, Limited) 8]} 14) 2 1% 
20000007574 % |Lpl.,Ln. &Glbe. F.L'Stk| 2 | 34 35 
49,626 6 7% | Do(ilannuity ... ... | ... | 24h 254 
85,862/20 % |London ............... 25 | 12) 49 51 
74, 8 % |Lon. & Lancashre F.| 25 24) St 53 
10,000.10 % |Lon. &Lancashre L.| 10} 1}| 32 44 
60,000.15 % |Lon. & Prov. Mar.,| 
pe verve] | 2] 4 4h 
40,000,419 % 43; 304 314 
60,00010 <Z | 2} 4% 5 
100,000 4 % 2) 2 2 
120, 3 2 6}, 89 40 
100,000, 8 % |Nat. Marine. ....... 10) 2) 13 1 
80,00020 % |Northern ............ 1100 | 10 | 565 575 
40,000 7% % |Ocean Marine | 25] & | 3h 4 
6,722, £10)ps| Phoenix ..,............) 50} ... |245 250 
200,000} 9 { |QueeM .......0cceeceeeee) 10} 1 4 
100,000'233 % |Railway Passengers) 10 /1/15| 7 S| 
200,00085 % Rock Life ............| 5 | 10/) 7% 7 
689,220/ 20 % |Royal Exchange ... Stk.|100 390 400 
100,000'413 % |Royal Insurance ...| 20; 3/ 33 39 
4,800 £22p.s. Sun Fire .........cc000) see | exe [440 450 
4,80027 %| DoLite...............,100 | 10 | 99 102 
100,000 30 % |Thames& Mersy.M | 20; 2/ 13 13 
1,500/120 % |Union ................../200 | 20 |535 545 
41,200; 7 % |Union Mar., Liv., L; 20} 8) 53 63 
5,000 213 % |Universal Life ...... }100 | 12/| 40 32 
se'000115 % \Universal Mar., L.... 20; 8) 7} 73 
| | 
|| 
* Periodical) cash bonus in addition. 
RAILWaYS. 
OrpINARY SHARES AND Sroces. 
} 
Autho- 
= 3 Name. 
Pasties 
,0007'1 Bedford & Northampton Pref} .. 
10,857,931//100 Caledonian, Consolidated ... 
2,508,027! 100 Do Deferred Ord. No 1 ...| 7 
276,667 Do do NO. B nc-c.cccccce] coe 
14,991; 20 Cornwall ..........0000+ sssessereee 
18,782! 10 Do A { A receives no div. 
13,782 10 Do Bj until 6% paid toB 
600,000] 100 | Cornwall Mineral ............++ 
000/100 | Kast London ( 
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THE ECONOMIST. 















RAILWAYS RAILWAYS. 
eae SHARES AND STocgs. —Con. SG 2 i RE Srocas. .—Con. ~ 
a | i | 
Anthe- | closing | | Autho- | ' Closing 
rised . rized | cf Name. 
Issue. | ae Prices. | Issue. | @ | Prices 
A | | | 
ne wee oat 1,000,000/, 100 |London and S.-West. A 4 x 122 24 
2,642,001 100 Furness, Con. Ord. Stock | 90 95 } 6,528,971, 100 | Do, do B.. we & % 122 
4,927,920/) 100 Glasgow and South-Western| 872/216/| 100 London, Tilbury, “&e. ... 43 % 116 18 
| Ordinary eeminiates.. } s. 99 800,000/' 100 |Manch.,  Shettield,é & Lin 5 % ae os 
12,408,886: 100 Great Eastern, Ordina: } 68$ / 7,152,7371/ 100 | Do, do . ssssarsneees MZ a 
937,073! 100 Great North of Scotland ..... a . 59 2 1203, SLU 100 | ‘Metropolitan .. =) é sr - 
9,367, 971 100 |Gt. Northern Con. Origina’ ‘13}: oe 58,2631! 100 | Do 7, 128 = 
1,159,275! 100 | Do A (A receives no div. ) 105 206 1,211, "6251 100 ‘Metropolitan D ‘District .. re ie 162 a 
1,159,275! 100 Do B L until 6 % ispaid Bf |!53 156 "es7, 500/| 100 | Do.. owe 108 oh 
20, 88i, 6951, 100 Great Western, Con. Ord. ...)1393+ 4 | 16,835, 527.| 100 |Midland ...... rool 126 = 
1,777, 2701) 100 | Highland, Ordinary Consoli- 4,380,2427) 100 |North British......... we ZL» 
dated Capital .. ..| 89. al 400,6791; 100 | Do E.P rome DR. v.00 8 Zins 
8,000,000. 100 | Hull, Barneley, &¢.,Shares.. | 25} 264 782,9551' 100 | Do... sdhiconbeaiienslla vw Xo 
15,892, 9951 100 |Lancashire & Yorkshire, Con {120 221 608,5201) 100 Do... ancien S 7, i ais 
8,156,300/| 100 London, Brighton, and South 12,371,175! 100 |North- Eastern .........0 Z = - 
Coast, Ordinary ............ 134 36 1, oan ey 4 brs ‘oe pian tonntinn : alts = 
2,171,8501 100 | Do Pf { Df recivs. no div. ) |!60 252 8661) \Nor I Na i, “i 
2,171,850/) 100 | Do Df i ontal 6% is pd. Prt | 214122 } 1,831,691/ 100 |North Staffordshire ... 4 % 124 :26 
"393, 395! 100 | Do Cert. of Contin. Rights | 24 26 800, 0671) 100 |Rhymney Perpet. ........ 4 %112 115 


11,123,051/, 100 |London, Chatham, & Dover,) — . “ 
Arbitration Stock .........| 243 248 
87,767,2071) 100 |London and North-Western, 
| Consolidated . 5s 1664-67 
10,916,1742) 100 |London & Sth.-Western, Con. 2 132 
1,323, 420f 100 |London, Tilbury. & Southend], 
Consolidated ....... :39 
| 00 | Man., Shef., & Lincoln, Ord.. | 76 78 
588883674 | 100 | Do Pf { Df recivs, nodiv. reise! es 
{100} Do Df? until 6Y is pd. Pf $ | . 421 
20,906, 20 |Mersey, fclly paid .. | 
5,281,830 | 100 Metropolitan, Consolidated. hwo: “74 
83'2701| 100 | Do Pf § Df resivs. no div. d te 
83,270.) / 100} Do Df? until 6% is pd. Pt J 
2,250,000.| 100 \Metropolitan District, Ord... | | 413 i2k 
28,271,969/ 100 |Midland, Consol. Ordinary .. ‘tosgios 
5,254,303i| 100 |North British, Ordinary ...... 10431043 
2,422,485// 100 | Do Edinburgh & Glasgow, 
Ordinary ....... : "ls 37h a 
22,812,3337 100 |North-Eastern, ““Consols” .. |) 154355 
2,225,000, 100 |North London, Consolidated |1§6 291 
8,230,1401 108 |North Staffordshire, » Con. ¢ Ord.| 964 974 
260, 0002, 100 (Rhymney . 
477,1001| 100 ‘Shropshire Union 
i, 045, 8802) 100 {Somerset and Dorset.. 
8, 170,8702| 100 





|South-Eastern, Ordinary ... 








2, 869,670/| 100 
2. 869,6701| 100 
532,7701| 100 | alias 
1,403,800/| 10¢ | Taff Vale, **Stook” ,...........{228 233 
156, 000/) 20 | West Lancashire... osndes 
seneeey 100 |Whitby, Redcar, &e . salt tideibe Mast c= 00 
Lines LEASED aT Fixep Ruwais. 
| | 
» | 
Leasing | Closing 
3 | Name, Companies. | Prices. 
100 | Birkenhead ................ L&N.W.&GW1l4 16 
100 | Do 4} ¥ Pref. ef Do. iiss, lie 


100 | Colchester, Stour Valley Great Eastern | |... 
100 | | &. Lineolnsh. guar. 6 % Gt. Northern..| .., ... 


Gt. Westn. Bristol & ee 
100 | |{ Exeter euh Devon en 
Co.’s 44 % 
100 bean and Blackwall .. .|Great Eastern ‘yo7 139 
100 Do 43 %.. Do. . 127 129 
4 London and Greenwich... ‘Sth, -Eastern.... tiie 
1 Do do, Preference ...... Do. Bi 
Northern and East. 6 % Great asters, abs 
4 | Do, do6 %... BD vapectosnett basis cree 


100 | North British Consoli- 
MOIR .. nncrnnytnsia toeiouiiaesdncsinae Ske 
100 Nottingham & Grantham | 
Railway and Canal... Gt. Northern.. a weed 
3 Preston and Wyre ......... L.&N.W.&L.Y 
Royston, Hitch. & Shep. Gt. Northern... ees.) ape 














ne Shrewsbury & Hereford 
FS os he Rent Charge.. ™- ° L i &N. .W. ecw! 
eneneeen: Stocks. 
i { 

Autho- | | | Closing 

ried |g Name. 
Issue. | 3 | Sutece. 

| Ba 
376,499; ... Brecon & Merthyr A...... 4 %/102 105 
58,6751 «» } Do Bocce. 6 7)SF OL 
6,890,3532 100 ea .4 X17 29 
*458,0002 100 'Cornwall, Guaranteed... 43%'127 29 
843,0002 100 |\Cornwall "Minerals... - 5 Zt 18 
426,5921 100 |Eastern & Midlands ...... 44% 79 Sl 
465,5902 100 \East — poncodeeiebeins PRT wee 008 
88,4102 100 | Do.. sensnioasiiiedes: AE AEE iio” 0 
400,000 100} Do i874..................... ET sce. bes 
400,0001 100 | Do 1875 SEL sca. “aon 
900,002 100 | D0 veceesvecsecocccsecceccece ae 
1,543,3472 100 |Furness 4 %115 17 
2. *405,6181 100 Glasgow & S. Western. .4%116 18 
5, 887,5252 100 'Great Eastern... oe 4 Z'118 2 
1,510,002 eT OD seisetienesiticcistinass 5 Z144 46 
2,837,1201 100 Do B 1867 eteemstte 5 %\184 36 
488.2172 100; Lo.. « 44%)131 33 
687,7141 100 Lo East ‘Anglian soones 4Z%114 16 
935, "4651 100 Great North of ane Being 2 o> 
8 840,504 160 Great Northern .. oe 4 Z'194 26 


1 
2, 451,228) 100 (Great ane ccccovessnes & AIS 
918.9662 100, Do.. esderecibesonsee RRL LS 
4,029,8302 100 | ee si apeeenems en 
2, 789, 7452, 100 | Do... me I 
8, 885,881/' 100 Lancashire & Yorksh re 4 j 
665, 1002100 ‘London and Blackv-ail 4} 
1, 806, 2392, 100 |London, ee oes 
4,302,921 100 | Do Pe a Z23 35 
6,492,9451' 100 | {tonton, Ghat. Arb, 43 
969,6747'100| Do B.. 71127 29 
404, 791/100} Do5.. ‘4 % 
4-7277,0108 100 ‘Lendon and N.-Western 4 


L 
veevtesssses {163-179 7,610,8781} 100 
eer | 8% _ 16, 142, 9902 100 
al 1,404,929/| 100 |Lancashire & Yorkshire, 4 %|114 13 
e- 18 "794.0401 100 8 ileal: 
Do Pf { Df reciva, no div, le 288,3751| 100 | Do6 % (East Lancashire)..| ... .. 
Do Df; until 6 % is pa. aie 1,955,860/| 100 |Lon. B.&8. C. Con. Guar.6 %|140 42 
Do 1882 Issue 125 127 


752, 8002/ 100 £22 
4,342,4407| 100 | 
"482, 2767) 100 |Taff Vale.. 


_129, 1662! 100 |W. Lancash. gece 


‘South-Eastern magne 4 %|120 
Do, do ., 5 Z\14E 43 
4 % 118 116 
5 he — 


== 


we ARANTEED SHARES AND Stocks. 


2,181, 1051 100 
8, 667, *1641| 100 | 
250,000L 100 {City of Glasgow W. C. Guar.) ... «. 
200,000/| 100 | Do F. W. do c. & a' W.. 
400,0001/ 100 |Cornwall 44 % .......000+ 
si, 179| 6 |Forth Bridge 4 7 eocccveececees 118 115 
779, 1252| 100 |Furness Consol. Guar. 4 % a 114 
935, vas0l| 100 00 |Glasgow & Sth.-Wst.Guar.4%| ... ... 
1,325,0002' 1 Do St. Enoch Stat... 
'478,0311| 100 Gt Eastern 4 % Rt. Charge|212 
650,0002) 100 | Do 5 % Metropolitan Stck ie 
4,966, 5964) 100 | Do Consolidated 4 Z ...... 134 16 
1, 298, 2621! 100 (Great Northern, Perp. 5 %...\143 45 
1,263,700/ 100 | Do 4} % Con. Non.-Con. 1.128 80 
329, 100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4%) .. ... 
|Great Western, Rent Charge 144 | 
Do Consolidated Guar. 5 %|144 46 
116 


\Caledonian 4% Guar. Annuit. bs 
Do 4 % Consolidated. Guar. i112 t14 


28 125 


114 


167 





155,556/ 
15, 100, 4061 
"797, 9811 
872) 000/ 
1, 068, 0831 
"366, 6982 


100 |Lon ©, & D SheernessRt.-Ch,}122 125 
100 |Lon. & N.-W.4 % Guaranteed|119 21 
100 |Lond. & 8. W. Cons. Guar. 4% 116 18 
100 |Manchester, Sheff.,& Lin. 6 %| ... ... 
100 | Do Ist Preference 45% 1 ft87 29 
100 | Do3}%.. 87 89 
490,000/| 100 Do Irredeem. 5% Rat. Ch. 
1,797,428) 100; Do 44% Rent ae 
100 |Metropolitar District, Eal 
Exten. ane ane 
100 | Do Fulham Exten. 
100 , Do Midland 47 Rnt. 
100! Do4 % Pe 
100 Midland, 4% 


129 31 
ts £17 


eat - 


yetual Guar. .../105 107 
n. Per. Rt. Ch.|117 19 
100 | Do 4 ¥ Guaranteed Pref.../116 18 
100 |North British, Con. 4 % No. i 110 12 
100 | North- Eastern, Gonaokt 4 wn =e 118 
100 | Do C. N.E. 4 % pure, on oo eee 
450,000/; : 


1,050,000/) 100 Do, do B and C, 6%... 
8, 152, 7471 = Do West Hartlepool *.. 1116 218 
68,500| 20 |North Staffordshire 5 %..... = 27} 2s 
40,000: 20 \South-Eastern (Read. Anns.) 27 
934, 300/100 | Do i. a. Mba 
165, 000 100 Taff Vale, No.1. 


50, 000/ 


800,0001 
850,000 
1,250,000/' 
8,205, 431/| 
5,994, 5771! 
2,444'129/ 
2,500,413 
"181,208/| 























127 :29 
+-'228 233 


PREFERENCE SHARES AND SrocEs, ° WITH” | Drvinaass 
CONTINGENT ON THE PRorits oF EacH 
Serarate YEAR. 


8,579,9361, 100 Caledonian, 4 71 Pret. No. . 
2,946,3421 100 
1,639;8902, 100 
ssasenod 100 
560,000 
9,0001 





Do No. 2 ..... 
Do 5 %, Asis 
Do 4 %, 1884 ...... a 
Cornwall Minerals 6 ws 
Eastern and Midland... “| he as 
East London, 5 % 1st Pref.....| 18 23 
DTT end casunciteivtveoenveneets 7 63c 
Furness, Con. Pref. 4 é: ose 
= 4% “oe Stock _ 
° 
emane & Sth. Weetera, 5 % 
Do 4 % Preference Stock .. 
Great Eastern, Con. 4 % Prt. 
DEF FTG vccssrisviexerecccind eve 00 


Do 4 %, 1881.. 109 11 
Great N. of Scotiand 4% A 
| — Northern, 44 h os 

100 be at % 





100 


saz 
B28! 
3 








4, 1876 .... sad 
, 1877 . .|126 28 
9 / 81, Con. ‘L Sept. 86) 113 
0 Des % 2 1882... 
3,5 558) 100 |Great Western Con. Pret BY 
8,650!) 100 
£00, 0004) 100 
890 


1348, 0001 100 Y Pref. Stock, Con... 
130,000/) 100 % Pret. Stock, 1882.. 
.190,815/) 100 L., B., & 8. ©. Con. Pref. 6 %... 
2,000,000/! 100 ¥ 
6,587.774/ 100 
840 4610 100 
28,080;6201 100 
8, 945. ,0007| 160 
800,0001| 100 
1,100,000/) 100 
1,008, 0001 100 
1,000, 000! 100 | Do 5 Z, 1872.. 
1,080,0001 100 | Do 6 %, 1874... ae 
1,60€, 0007) 100 | Do convertible, 1884 . 
1,020 ‘000!, 100 | Do convertible, 1888 . 
eae 0002 100 


g 








EBe8 
38 
8 


115 
113 115 
142 144 


7s) ote 


et Om 


M 
2S 


Highland A 4 Gove Dovel 
4% Pret. 





‘lid 16 
117 19 


oe 
588: 
_ 
s 


/140 42 
- Ord Con. 5 % .erseseeveeeeee 1187 39 
, Chat. & Dov. Arb. 4} %| wy 
Do yr 2nd Pref. 
London & Nth. -Western, 4%) 138 a 
London & Sth.-Western, 4 % 1:5 117 
Do “OO, TOBAi4 X cen cccccsccs! i218 323 
Manch, Sheff. & Lin. 4% Pref.'108 110 
Do 5 % Perp. a tf a as 
vacentpeoteall 233 
‘1130 232 
1126 28 
»/125 





Do convertible, 1889 ........ 227 


“112 a 





i 





2,502,038! 100 
83,1702; 100 
1,500, ,0001 100 
i: 168, 6410) 100 
1, 950, ‘0002! 100 | 
188, 309/' 100 
20, 611, 10 
225,000) 100 
2,090, 0001) 100 
61,8181 & 
8,850,1987) 100 
2,422,4851) 100 | 
88” 3702) 100 


8907! 100 | 
»297,889// 100 | 


709,111/| 100 
610,0001) 100 
1,230, 0002) 100 
635,000/| 100 
1,181,250/| 100 
10,727, 080/| 100 
700,000/) 100 
250,000 100 
971,0007! 100 
860, 0002) 100 
800, 0007) 100 
213,000/| 100 
100,000/| 100 
261,360!) 100 
860,0007) 100 
2, +178, 6801) 100 
2,640,8201) 1 


"280.0007! 100 
85,0001) 106 | 


800,0007/ 100 
23, 2508) 10 


“1,100,0002, 100 


110,000 74) 


100,000 5 
7,550,300/ 100 
64,2261 

74,9361, |. 
848.6661 100 
823401/14/3 .. 
624,9004/ ... 
6,550,0002 
1,500,000/ 
20,000,000! 
2,701,4501 
2,744,040 
8, 767,8501 
1,000,000! 
500, 0002 
4,000,007, 190 
834, 700/| 100 
80,0001 44 
11,418,900/ 100 
14,214. m: 
88000002 { be 


425,0001 
2,130,560/ 100 
20,660 15 
1,200,000 100 
2,000,0002 100 
1,000,0002 100 


100 
100 
100 
100 
100 
100 
100 


80,000 20 |W 


550,004 


100 





11,478) LUO 
62,518; 10 
297 6001) 100 
660. 0002) 100 
600, 0001; 100 
650,000 $100 
8,0: 0, 00; 100 
1,289,000 100 


| 100 
175,000!) 100 
115,000/| 100 
20,0001) 10 
130,000/| 100 
810,200/| 100 
21,000,000) 100 
5,220,000/) 100 
8,218,149/ 
2,827,7961 
7,168,055¢ 
600,000/, 
4 ,270,575i| 
1,491,683/| 100 

2,773, 9001 

981,500/| 100 
450,0C 01 
810,000/| 
526,0001 
1,122,000! 





285,000/| 10 
150,000/| 100 
150, 0002! 20€ 
183, 2001! 100 

14, ,400%' 100 


650,0007) 100 

243,3501| 100 

719,000/ 100 
| 


582,0007; 100 
| 


100,000/, 1 
860,0001 100 
11,0252, 20 
200,000/, . 


Paaresrance SHargs AND Stocks.—Con, 


100 | 


sS— S}})06060 >I 


[May 28, 1887, 


RAILWAYS. 


Closing 


Name. 
Prices, 








Metropolitan 4 % Stock 1 413 
BE Rs once ssscinerssuveccos 108 19 
Metropolitan District 5 %... 83 38 
Midland 5 % Con. Per. Pref... |! 
UMC sicisccsiesien! .. It 
Do 4 % Pref. Stock... 115 17 || 
Do4 %, '78,opt to con. ‘Ag +35 eT 
Do 4 % 1880,Shs,con. Ag. ‘87 12} 125 || 
Do, 1881, Perp. Pref.4%... °°? | 
Do, Perp. 111 Pref. Shares 
‘North British Con., 4 %,No. 2111 113 
Do E. & G. Preference ...... 120 122 | 
| Do 1865 Preference ......... 153 125 
Do Con. 6 % Pref., 1874 .. 1 0 232 
Do if aaa 119 12) 
| 


Do 44 % Con. Pref., 1875... 119 
Do 5 # Convt. Pf. Stk., 1879 128 : 
SU eae ms 3 
N. Eastrn Stock. & Darl. CLD . - 155 | 


i 
| 
| Do Blyth and Tyne, 4 eA 15 


Do New Pref. '76, 4%. mM 16 | 







North London 44 % % (max. 6%) 138 3 
) GGR OMT . sccsesessace 121 23 | 
|North Staffordshire 6 % ......154 36 
| TROD Sie CET -sepsone 117 119 | 
| Do 44 %, 1876 . 117 119 
‘Rhymney 6 %, 1864 55 1e0 | 


{Somerset & Dorset 5 ¥ ‘Ist Pt 
Do 5 % 2nd Preference 


| Do Bath Ext. 5 ¥ Cons. Stk. 101 
00 |S.-Eastern, Con. 44 % Pref....!124 126 
| Dob % Preference ieenialeiine 139 141 


Do Hundred of Hoo ......... Dio ia 
Do West Wickham... a 
Taff Vale, 6 % Preference... 168 162 
'w. ‘Lancashire 5 he 1st Pref. 


- 'ENDIAN RAILWAYS, 


| 
Bengal & North Western, Ld. 100 _ Ii 
POTTED, sea rsusesscsene sone, 7 8 
‘Bengal Central, Lim., Shares) 44 5 zt 








Bom.,Bar., &Cen. Ind. Gua5%Z 170 !72 


... Eastern Bengal A. Annuities, 234 24 | 


Do “By Annuities............, 24 24 | 
Do 4 » Debenture 5 Stock.. 107 109 | 
East Indian, Ann. A, 19653......| 233 4h | 
| Do Annuity B.. sovces| 244 25 | 
Do Def. Ann. Cap. . Gua. 4417 it ‘9 | 
Do Irred. 44 % Deb. Stk... 119 121 | 
G. Indian Peninsula Gua. 6 %153 65 
Do 4 % Debenture Stock..'108 110 | 
Ind. Mid. L. 4 % + 4surp. — 109 111 | 
mie | 

| 






Madras Guaranteed 6 a: . 131 = 
sees »| 122 


| Do, do 43% .. 
Do, do 4 %, 





“15 117 





eee he wai % 
Do 4 % Debenture Stock ., 
Rohilk. & Kumaon, Ld., 4 %... 


128 130 

100 102 

iScinde, Pun., & Delhi, CA"An, 233 zt | 
t 


. 105 207 


Do “B” Annuities .........! 24} 2 24 
‘South Indian Guaranteed 5 vA 129 Br 

Do, do 4} % . | 

Do, do 44 % Debenture Stic. 116 118 | 


109 
| 
109 | 


113 


Southern Mahratta (guar). L. 107 
Do Shares ....... 0 
Do 4 % Debenture Stoc i .. "107 

Nizam’s State—6 % Guar......11! | 
Do Mort. Debentures, 4 % | 2 vo | 
Vest of India Portuguese 5 % | 2 = 
Do 5 % Debenture Stock . ae 


: a 
Atlantic & St Law, 6 ZShrs.. .. | 
Buffalo and Lake Huron .. ... 12 

Do Ist Mt. 54 % Perp. Bds 79)127 130 | 
Do 54 % Bonds, 2nd Mort...|127 129 | 
Canada Central 6 % Ist Mort. 108 110 | 
Canadian Pacific $100 Shares | 64} 65} 
Do 1st Mortgage Bonds ...|106}107} | 
Chic. & Gd, Tk. 6 % 1st Mort. see ane | 
Caraquet ist Mort. Bonds 6 h| 90 95 | 
RT, 198 102 | 
Do 7 % Perpetual Pref. ...|-40 ” | 
Graham’s Twn. & Port Alfred! 


i 
| 
| 
| 
Do 6 % Debentures ...... 
| 
A 


Bririsa POSSESSIONS. — 





Gd. Trnk. Georg. Bay, &. its 3s 
G. Trunk of Canada Con. Stk. | ns 7m 

ah ome ee 
vee SIE 52} | 
BRE MO scnvcsscesess erneseenees a 634 694 | 

264 87 

nd Equip. Bds. 6%... 26 123 
Do 5 og work omy on M617 | 
do 9 | 
G. West Per. 5 Y Deb. Stock |!13 =15 | 
Do 6 % Bonds, payable ’9(|107 109 
Hamilton& N.-Wst. lst Mt. 6% LLL 113 
Mich. Air Line 5 % 1st Mort...|  -: | 
Mid. of Can. Ster. 1st Mort.| 105 4 

Do 5 % Cons Mort. Scrip} 106 as 
Montreal & Chaplain 6% 1st Mt. jlod 106 | 
Nwindld. 1st Mt. Ld. Gt bnds| 40 4° | 
North.of Canada, 5 % lstMort. 106 +0° | 
Do 6 % 2nd Pref. Bonds' | 
Wo 6 % Preference Stock | 5U 4 
Do 3rd Pref. Bonds A and B| 98 OT | 
Do 1st North, Ext. Prf. 6 %/106 26 | 

Do Nth. Ext. 6 % Imp. Mt. : 107 
Quebec Central 5 % 1st. Mort.) . 
St John and Maine Shares. = 
St Law. and Ott. 6% Ist Mrt.| 5° > i 
Tas. Main Line L. Debent. 4% 16 WO | 
Do 6 % Preference .. | 86 83 
Toronte Grey, & Bruce, Rail. ns kT 
ofCan 6 % Ster. Bds. 1st Mrt. | 863 S12 
Wellingtn. ,Grey&BrucaRy of 102 
Can. 7 % Bonds. ae = at | 

y 2 a 5 
Ww en nd anes oa 106 108 
Wind, & Annap. 5% Pref. Sh.j 4 5 | 
Do 4 % Debentu: “eStock. 77 °* | 





| 38 41 





eee 
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BAILWAYS, 

Forsion RAILWAYS. RAILWAYS, | __COMMERCIAL, INDUSTRIAL, &e, 
sl saa mepeontesit Forzien Ratiway OMLIGATIONS.—Con. 5 is Name. Closing 
Autho- | E tone, | Closing sania ‘Suan: | onal | Putoes. 
Iesue. | ™ | Prices. | Bad Narre. | Prices. | ; | ee Bread, Limited ............ 

es ne ENR ET - |Anglo- merican Brush El Fs | + 
— 0 000, 20 |Alagoas, Limited, guar. The | 16 7 | | ae Lyons. & M. (Fusion Nouvelle) 3 % 143 153) 5 | 5 | Do fully PA ..cccrceses.« eoteio on = 
93,640| 10 |Antwerp and Rotterdam .. 21 | 100 ‘iraeus, Athens, &c., Ist Mortgage...6 % 104 106" , Stk. 100 |Arthur Gelenenn, “Son, &Co., he, Ord. i wt 
95, 000 90 (Arica and TACDA.......0.s0-s0s0s: ak ae Prov, Orel Vitebsk, ‘guar. — Russia5 % 95 97 | Stk..100 > Do Preference ......  cubdclatiaeaieal 140 
90,000 20 Bahia&S Francisco, L.guar 7° 22° 23 | 30 | Royal Sardinian, A. Retieviah 3 Z% 124 134 | lv | 10 | Artizans’, Lab. , and Gen. Dwell, si ~ ll 
oc 15 | Do. Timbo Branch Guar.6%| 21 22 | DoB .. ns veonsB % 129 33h] 10| | Do 4} % Preference —.......ccoerees.n 103 11 
10 |Bilbao Rivr. & Cantabn.R1.,L.; 9} 93 | 100 Sagua La Grande .... 7 % 103 106 10 | 10 |Assam Rail. & Trade., Lm. Pref. ie 4 
| 11,250] 20 |Brazil Gt, Southern ............) L5g 169 | 100 San Paulo & Rio de Janeiro, guar....6 % 106 108 | 100 |100| Do 6 % Debentures .. .}102 20 
24,075| 90 |Brazln. Imp. Cntl. Bahia, g. m 194 20 SU {Re IONN OD bc cnciccick stn ac cenceesne cts 6 % 106 108 1 | 1 |Ayltesbury Dairy Company, Lim. ...| 2 - 
| 3,600, 000/| 160 [Buenos Ayres @. enthoes, 1 175 77, | 100 Sicilian Railway, L., 1s} Mort. Deb. 6 % 92 94 | 20 | 20 |Bahia Cent. Sugar Factories..........1 5. 8 
| “* 440,000! 10 | Do Extension, 1890 .... a4 15} !6} | 100 Smyrna & Cassaba Ist Mort. Debs....5 % 10351043 | 1) | 10 Barnagore Jute Factory Limited « | 4 
| 2,000, 000/| 100 | Do 5% Debenture Stock .. lroee 26 20 \Scuth Austrian . aecsenent an ae 113 | 5 | 5 Barrett’s Brewery, &c. re coeee} af ot 
| 85,000) 10 ™ * a L. , Ord. Shares| ws 9} | = geoo, i871 (Series X) ... ne % 14s | 5 } . Redtoed Park, Lim., A shares. atiaalt xs 
| $5,000} 10 o 8 ¥% Preference Shares | D +B Z | €ga, Limiteu .. éutnsies wl? 2 
| 100,000 100 | Do5% Dubeatere Be: “Ite 2 id = pa Italian ...... ~s z 13 223 | - | - ~ — and Sons —<e af 7 
| 114.6520 Stk.| Buenos Ayres Northn., rd} 70 75 | VARTA weeeeseseeees wD Zi 4% 5S | righton Aquarium ... as | 
| 405,150l) Stk.| Do 8 % Preference ............ 48 48 | 12 DP sicaummetindionaries oO Zi 4 44) 5) 44 Brooke, Simpson, & Spilier, = “ ‘A”| A é a 
| asq.qg04 | 100 Do 6 % Debenture Stock ...\105 107 | 20 Western of France  .......+....+.s+s000». 8%! 15 °53) 10) 7 ‘Brunner, Mond, and Co., Limited .... 25 %6 
| 350,000- | 469 | Do Mort. Debenture Stock|109 111 | 100 Western of Buenos Ayres 6 % _— Aiit1 213 10 i Do.. one but 7; 8 
| 189,035!) Stk | Do 6 % Debenture Stock ...| ... .. | 100! Do Mortgage Debentures . 5 % 101 102 10 | 7s Do7 % 7 / Preference | 134 13 
1} 50,000} 16 |Buenos Ayres & P. 7% Pref. 24k 243 | 100 Western of San Paulo Deb. Bonds... aT %\109 111 | 10} ; 0. oss dette -| 104 103% 
1; §00,900/| 100 | Buenos Ayres & R. Ord. Stk.|150 152 20 Zagra & Huelva Bon7s......006 secesserseed % 104 11 Ise i |__6 oi, [Besant & iia ih ions vee} 14} 149 
j , ° PD. F 9 
| ee Oe et geet oe | = eee |p| oq(Oity Omices Ercupgly. te. ie tera 
733,000, 100 | Do 5 % Debenture Stock ...,120 122 | TRAMWAYS AND OMNIBUS, | 100 190 | Do 44% Mortgage Bonds ........... 100 102 
| 2,000,000! 100 |Central Argentine, L. g. 7 A709 oe} ei ‘ : ———T Gioung 25 | 90 \City of London Brewery, L., 6% Pret’ 44 45 
| 700, ‘000! 100 | Doé % Debenture Stock ...)142 “44 | $ ls Name. Prices, 25) 12 12 |City of London Real Property areas 16 17 
| 336,000) 10 |Centl. Urugy. of M. Video, L.) 113 :23 | “|— s aieaeinseti 6 (Cie. Geni. des Asphaltes do F. Lim; 9 9 
60,0000 100 | Do. Permnt. 6 % Deb. Stock) 134 ‘36 | 6 | 5 \Anglo-Argentine, Limited ........-/ 8} 9 bea '100 ae A.. ay aieion ae 
. a Copies aa — aenenen: r he | oo ny | och, nee _ ves % Debeatnss Stock ......s060-/124 128 Stk. a Do 6% Beton Si A _3t 
f eeeevess 05 4c reelona, Limi eee ° SNTUPE SUOCK ......cesseeee | to & 
| 60,487] 10 |Costa Rica ...... : | 48 48 | 10/| 10 Belfast Stroct Tramways .......0 -:| | Stk. 100 | Do. 5% Consolidated . scecerses} 48. 53 
16,000 20 |Donna rand Wipe 7 7# | 10 | 10 Birkenhead, Ordinary ... | 20) 5 |Dalgety and Co., Lim.. 6} 7 
| 180 ooo { 16 [Denshang ane Sepen, ties.) 17 173} 10/10 Do6 % Preference .. .. 100 1100 | Do “aX Perpetual Deb. Stock..." 107 109 
. 16 | Do Registered .. ee 7 i 10 | 10 Bordeaux Tramway & Omnibus, Ly} 33 wu} 5 : E a booms acre. = Ce., Lim... 6 64 
| 122,000 20 Dutch Rhenish ......... 1 Lions 10/10 Do5&% Preference .. pictenagannl SANE al B 5 | Mle > en PEEL, ene ssnumieencoctee 53 dg 
83,400! 20 East Argentine, Lim., gua. %\108 105 2| 2 Brazilian Street, Limited... «| 13 19) 10 | y Brothers, Limited . «| 82 39 
350,000) 100 | Do 6 % debentures. 1113 115 | 30 | 10 Bristol, Limited .. 9h 10h} 3 | oi potter on oo Copper, ‘Lim... ve % 
| 600,000} 20 |Grand Russian Shares .. : 5] 5 Buenos Ayres & Belgrano, a "Pret. 58 58 | 1 —e and Co ea 
15,000, 20 |Gt. West, of Brazil, L. g. 7 % 18} 19} | 100 |100 | Do 6% ist Debenture Stock........ /118 121 | 16 | 14 Fore Street Warehouse, Limited... 18 14 
| 306, 2501 100 | Do 6 % Debenture Stock “|119 121 5 | 5 Calais, Limited ... 24 3 | 15 | 10))Foster, Porter, and Uo., Limited . | 14 154 
pony 20 |Imp.Braz. Nat.&N.0, me 7% 83 o 10 | 10 Calcutta, Limited Nos. i to 2 25, 5,050... 6; 63 | 6 eee unde. Power, Limited . 5 64 
| 82,000) 10 La Guaira & Caracas........... | 78 10 | 10 \Carthagena & Hers. Steam Lim. ...| 93 10] 5 | 10 iG. a mien L., Preference...) 9 il 
— = a — Sassy, g. 5% a . 8" 100 - - - a he ety eee; srcoarerns 95 100 ae ¢ eamen, Bites ant Ov oo - - a 
000) Amat. LAIGOE 0.00000 crerereeeees 4 of Buenos Ayres, Limited ...... 3 | Pref...| 
9,254,720/| 100 Mexican, Limited . el 643 ot Stk.|100 Do Permanent 6 % Deben. bith a 5| 5 3 Pe ee Brewery, Lim...| if 5 
Loree 100 Do Ist Preterence 8 . er 50 131 10 | 10 Dublin United .. ~ 10} 103 =e 034) Howell ee saints an a 110 
| 1,011,960// 100 | Do 2nd do 6 %.. 87) §84 | 10 | 10 Edinburgh Street Tramways ......... 10h 1 | gay a. oven Gan art Faeroe 2 2% 
| 2,000,0001/ 100 | Dod % Perpetual Deb. Stk. ‘124 ‘26 | 10| 9 \Glasgow Tramway & Onatbes, L...| 18h 14 | SSX-/100 | mp ndustrial Dwellings, L, ...\126 128 
| —-266,500| 100 | _- Do. 2nd Mort. 6% . 106 108 | 10 | 10 |Hull Street Tramways . "| “Gs. 7 | 20| 10 |Improved Wood Pavement, Lim...... 9 9% 
| "50,000, 20 Minas & Rio, Lim., guar. 7% 22 23 | 6. 6 |Imperial, Limited, Nos. 1to 17,700, 3 13 | 30 | 32 aor Percha, &e., L.) 23 24 
1 26,595) 20 |Namurand Liege y the 10 | 10 | Leicester (Nos. 1 to 5,000) .. ee os | 100 | 100 O15. J b% entures .. +», 108 105 
| 10, coal os | — = pan. Ener | " = 10 | 10 |Liverpool United Tram. & Omnibus! 10} 113 » on 5 | eee Co. Limited ” ree neeneeees | a ; 
| Do, g. 6% . yrmt. 28 } 10 | 10 \London, Limited..............:sseeeeeeees te 
| 6,120/| 20 Nagth Waal of Uruguay, L-... 9 11 . | 10 ” noe y eee aaa i3y tah 100 |100 |La Guaira Corporation Deb. se 99 101 
| 600,000/100/ Do do 1 Pref. ...| 66 70 | Stk.100| Do5 % Debenture Stock ........... 105 110 | $8 20 ieee Menctotuiey Lieaea tae 
| 306,0004 100 a do. 6% 2 Pref. 45 48 | Stk.|100 |London General Omnibus Co., Lim. 225 230 | 10 | 10 oo aa Manufacturing, Limited... 28 
310,000/) 100 do 6 % Deb. 108 110 10 | 10 |London Street Tramways +15 16 | = 17 ; a pS 3s 36 
| 69,600 20 ottoman ae to Aidin) fe 13} | 10 | 10 \North Metropolitan ............ mapeen 19} 203 | 95 6) ne an tual 6% Pref | 2 
| 40,000} 20 Palermo, Mars. & Trapani...... 163 } 10| 6| Do New, Divd. for Jan., 1888....., 16 17 | 50 20 cen n& Glagg 'e reference... ..| 26 28 
| 200,000; 100 Porto Alegre. &v., Deb. sii! 98 101 | 10| 10 |North Staffordshire .. 67 | | le Westen Elects ronship,L. 10 
| 1,500,0007/ 20 Prov. Orel-Vitebsk. guar. 5 %| 18 19 | 10 | 10 |Nottingham and District, ‘iad . b setwonciitan 4 ectric, Limited % 8 
oneal a ona Dobe a vepper La 1} i 10 | 10 |Provincial, Limited seessereerserees| ER 6S | = =. ice te Sama Ue hecanien a - . 
i o. 6 % Debenture Stoc 153 5 10 | 10 Sheffield ...... a Ce F > ? sere 
| 1,200,000/| 100 Recife & San Fran, Lim. mi gam (292 104 10 | 10 |\Soutl.ampton ... oe | 9} | 8| 8 anode Deposit, Limited 3} 4 
81,600 20 Riga and Dunaburg .. | 148 5} | 10 | 10 Southwark & Deptford, Lim. .. et C| el oe eee ee ne 
| 40,000) 10 Royal Sardinian .............00+++| ‘0 104} 10} 10 |Sunderland, Limited........ | 4 43] 10 | 8 Seuctetel A inl ad o % 3} 
60,000; 10 Do Preference ..........++++: ‘il 114 | 10) 10 ‘Tramways Company of France, A 43 53 | 40 | 10 a 77 Prete te, Limited . 8 
| oe : — Swedish... Ak otis aii | gf a ® |= 10 en ated 7 3 5 14 Nia Fi Preference rn : : 
, ! acesnienie Tramways Union, Limi aceseaiendl set eeeseeceees, s 
|| 81,000] 20 ‘Satubre and Meuse...........| 9$ 108 | 100 |100 | Do. 8 % Debentures... "308° 108. | | OP erie een 
! 20,000, 10 Do 5} % Preference .:| 12 13 | 10/| 10 Vienna General Omnibus ...........) 22 33 10 | s Nobel’s Ni ceeetena: linea 5 53 
| seohen = Se the Dobe Ham. ¢. 7 | 13 65 10 | 10 Wolverhampton, Limited wwe! 44 5 | 94 | °y Nevtunddn Gane, oe. mited..... 
| yi } nture dv iodd i - 
|| 20,708] 20 Smyrna and Cassabe, Lim...| 24, 25 “TELEGRAPHS AND TELEPHONXS. 1S |S ree beers a iad ns 
| 750,000) 20 a ao iy “oi ' Bds.100 African Direct, L.,4 % Debentures, 96 98 10 | 6 |Pawson and Co., Limited . 6 63 
| 30,006! 20 8S. Brazil R. G. do Sul 7 7 ‘Shs! o: 22 Stk.|100 Anglo- -American, Limited cossersesees| 3B 37 5 | 5 Philip Morris and Co., &e., Limited! 4h 5 
| 1,074,654i| 100 | Do 6% Irrd. Deb. Stock ...116 118 | Stk-(100 | Do Preferred «..ussssewseorwvene| 08 G8, | J | 7 PhowphosGuano, Limited ......... g 4 
1} 325,001} 100 Swedish Cent., L., Deb. b. sti, 74 76 Stk./100 | Do Deferred... <sunieeeh: Aaa 5 | 5 Powder River Cattle, Limited sei: ias. iad 
| 216.1001) 100 Do 6 % Preference .. 16 i7 10 | 10 (Brazilian Submarine, Limited ......, 11 1! 10|10 Do Preferred .. ae 
61,550] 5 Taltal, L., Ordinar oo 3h 4 100 100| Do 5 % Bonds.. 10. 104 10 | 5 'Prairie Cattle, Limited . eee 3 1 
| 45,000 20 ‘Varna... ms ee | 3 34 1| 4 Con. Telephone and Maintenance, L. i { 16 | 16 Price's Patent Candle Company, Lim 17 17% 
|  98°767| Bal Weet Pisnderg 777777) 11g 19, | 2 | 10 |Cuba, Limited .. wt 12 124 | 100 |100 Recife Drainage, Limited, 5 % Deb.| 77 80 
| 14,000 10 _Do 5b % Presses oe 12 - 10; 10| Dol0% Preference ee R. Goldsbrough and Co., Limited ok: a ee 
= Sap tas ttre psestiaeernsst TS _** | 10} 9 |Direct Spanish, Limited . Richard Hornsby and Sons, Limited} 3} 4 
| 10 | 10 | Dold / Preference.......0.0s: | Do 5% Debentures ................05...) 298 100 
FOREIGN RAILWAY OBLIGATIONS. 20 | 20 lpece Gia i Cabie, “Lim. | 108 94 | 25 | 25 Rio de -_ Improv., Lim ...| 28 29 
TT 10 | 10 rn, Limi snctiiainttedinnsiid iat 10| § River Plate Fresh Meat, Limited.....| ... ... 
| Bnd. N Prices 10 | 10 Do 6 % Preference .. sesnviacel Seam 10 | 7 Robert Campbell and Sons, Limited| 5 53 
—_— ame, 100 i200 | oe repay. gy ro ba 5 5 — ae. &c., Limited ......| 2} 2% 
| 100 Al 100 | ‘ _ eee! 4 5| 5 6% Preference.. 44 5 
| "20 [Belva Alte CPremeecy ivet reas 2 119 | 100 |100 | Do 4 % Deb. Stock svierrseenene 10L 103, | 10 | 2 Royal Niger Co., Chartered & Lim... 14 1 
| 106 (Beetalagernas ; 5 Z| 62 64 | 109 |100 Do 6 % Debentu" eae ior'si0" | 39 | 19 Bee ee Limited. “| St 
| 100 |B © 100 |100 | ntures, re pool = 20 | 15 erand Co. mi ; 
ip Brake Ronn ant eb" 0 10 10 | Mp tao | Des meng eae ame a He | 10 | 8 amode Brohory Lit | ES 
| 100 Cam - _o % * 100 |100 |Eastern & Sth Afren, cae Deb. 108 105 10 | 10 Samuel Allsopp and Sous, Limited... 15§ 15 
pos and Carangola, guar. 54 % ...547,'104 106 
| 100 Charkcf-Azof, guar. by Be 5 S| 95 97 0 | 10 German Union Tel. & Trust, Lim.. | 109 11_} 30/10 Do Preference ...... oar 
| 100 Charkow- Seenmmaines do soseesene 5 | oe = | 10 10 ‘Globe Telegraph & Trust, Limited.. | 53 | 100 [100 | Do 45 % Debenture Stock . 
| 100 Conde @’Eu Tebenbasee o BAY 99 101 10| 10! Do6 % Preference .. ‘ 123 33 | 1] 1 ‘Simson and Mason, Limited.... 3 
| 100 |Costa Rica ist Mort. Debs... 6 4/104 106 | ,20 |,10 \Great Northern of Copenhagen ......| 13$ :4 | 90 | 5 Smith, Garrett and Co, a6 Ord....| €4 7 
100 Donna Thereza Chrstna., L. { isi *\ 91 98 169 1100 | Do 5 % Debentures (issue of 1880) 100 102 | 99/20 Do. do. Pret... met os? ay 
| 20 |Eastern of France........ 54% De bad 15 1100 | Do 5 % Debentures — of 1883)| 103 206 5 | 5 Spratt’s Patent, Limited . 11} 134 
| 100 Havana Rail, Ist Mort. 7 + Bonds 7 1 : 154 25 | 25 Indo-European, Limited . | 84 35 5 | 5) Do (America), Limited ............... 2} 3 
100 ‘Imp. Bresilien Rellare Bon 3. 15 sa 1:4 | 10 | 10 London Platino- Brazilian, Limited| +s 44 5| 5 Do (Russia), Limited .. 1g 18 
| 100 . suk Ohachiow-Aaee ova unser Z\ 83 9% 100 | 100 | Do 6% Debentures... ssceeee lOO 203 1 | § Tambracherry Estates, Limited .. Zz 
| 100 Matanzas and Sabanilla .” see eenes 7 x) lvoe : ie | 11/ |Oriental Telephone, Limited .. om { 12 | 12 ‘Telegraphic Construction, &c., Lim.| 36 37 
| 100 Minas and Rio 6 x Debentures . Ce &| 10 i 8 | §8| 8 /Reuter’s, Limited ...cecccrscscersecscesee] 72 9 | 5 | 24! Do 2nd Bonus Trust Certificates .. WW 
100 |Mogyana (Brazil) Deb. Bene ¢ Geetate Stk |100 Submarine .... sseerseseeef 180 100 | 5 | 5 Tramways and General Works, L.| i 1 
| 100 Moscow-Jaroslaw, guar. by Russia ...5 § ena 4h) 5 | 5 'United Telephone, Limited............| 13:34} 10 | 10 Unit. Lim. & Vorwohle Asphalte, L.) 1} 12 
| 100 Mosecv:. Koursk beuaite 1500 6 4 oa 2 5 | 241 Do New, issued at 2/ prem.........) 7 74 | 20 20 United States Rolling Stock...) 11 22 
| 100 |Nassjo-Oscarshamn, Series A and B...5 $| 3 108 10 | 10 West African Telegraph, Limited .. 44 53) 100 '100  Do6% Debentures .... 104 107 
| 100 | Natl. Pisco to Yea, re ans 4 35 40 | 499 1100 | Do5 % Debentures ...... | 93 95 | 49 10 Val de Travers Asphaite ‘Paving, ‘L| 13} !39 
| 100 | Nitrate Railways, Wana, i gna’ A) SF SS | | 0 'West Coast of America, Limited ...| 44 42) Stk. 100 Watney and Co., L., 5 % Deb. Stock|117 119 
| 20 } Northern of France... ” tia” 99 103 | 100 100 | Do 8% Debenture... vee cove [106 L112 | 1 | 1 |Welford and Boman Limited ............ 23 23 
| 20 Do (late Charleroi)... re %| 16} -6 15 | 15 ‘Western & Brazilian, Limited wee} 8 83) 5) 5 |Wickens, Pease, and Co Limited...) 4 4% 
| 20 |Northern of Spain, ei Seti BRA! 16 18 74\ 734| Do Preferred ... cipcansasuales “| a 54) 1 1 |W. B. Fordham and Sons, Limited...| 1 14 
| 100 }0ttoman (Smyrna to Aidi igs. ee 16 16 it 74| Do Deferred... Pe og 84! Young; Paraffin Light & Min. Oil, Li 2 2 
|| 100| Do Assenting (Seraik n) Asentg..6 4/107 :€9 | 100 100 | Doé % / Debentures A, 1910.........|104 06 | ——— ~ a 
|| 198 | Do Non-Assenting ree ns wie op | ele wees % Mortgage Debs. B, | 1910)102 ae COAL, IRON, AND STEEL. 
1] veeeeB Y 108 ia and Panama, ; 
) ‘Ottomag, 5 Scion mak Debi" -s Zt01 10 | 10 Doe % First Preference .......00++ . 9 | ia ; 10 — eo Steel, Limited...... os 
09 ¥\ > | \ 6 TCT. wsceee soo sees 
I¥40 ro ee wm Decenturestn....5 7/97 99 1000 Je le eneiteien oti United —— 20125" | 20 | 20 D Bolekow, | 17 
esi (Fusion Ancienne)s % 15 15} 100 1100 | Do 6 % Sterling Bonds .......e ws :lOZ 105 [| 20) 12) DO sssscrreseerssesersesserseereneeerrssennerens "eh 8} 
—eeeeeeeeeeeeeeeeeeeeeeeeees=SOO SS ” ae 
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COAL, IRON, AND STEEL. —(Con. ) 
: | “ Closing 
gis me, Prices. 
an = hot 
10 | 74/Consett Iron, Limited . sce} AVR Ae 
23 | . |Ebbw Vale Steel, Iron, and "Coal, L. 53 5% 
5 5 |Englsh Crown Spelter » adhe decane 3 1} 


100 | 75 |John Brown & Co., Limited 
1000) 100 Lehigh & Wilkes B’rre C).,1 M.6 Z% St 95 100 
10 | 19 \Marbella Iron Ore, Lim. .......0.s0+0 ry 83 

10 | 5}|Muntz’s Metal, ae, shai 
624 624 |Nantyglo and Blaina “Pre ferred” * : 
8 | 28 Nerbudda Coal and Jron, Limited.. z° 13 
0 | 10 |Nwpt. Abrern. Blk, Vein.Stm. CLL.) 5 6 
20 |New Sharlston Collicries, L., Pref... 7) % 


= 20 |Pelsall Coal and Iron, Litcited 
4 5 |Rhymney Iron, Limited . Sehediok ok 

5 | 43! Do New....... seek enees 3 1 
100 |100 | Do 7% Debentures, ‘1890 . 

10 | 10 | isydney and Louisburg Coal and} 

Railway, L., —— Shares| 1 2 


10 6 | Do 10 ¥ lat Preference , maa to 
10 10) Do6 % 2nd Preference ..........064 | 8 6 
10 9 Waeseuver Coal, Liumited.............., 3 4 


100 | {100 | Vickers, Sons & Co., Lim | sill ‘200 210 
25 | 93 | Weat Cumberland Tron & Steel. Lia 5 


FINANCIAL, LAND, & INVESTMENT 





“a 


















10 | J Agricultural ¢ of Mauritius, Limited) 1 
20 | 2 jAmericn. Freehld. Ld. Mt. of Lon. L.| 2 2 
Stk |100 [American Investment Trust, L. Pref./114 117 
Stk" |100 | Do(Deferred receives no div. until 
5 % has been paid to Preferred) :13 a 
10 | 4 |Assets Realization, L. .............0+604/ 7 
10 | 2 |Australasian Mort. and Agency, L a a 
25 213 /Austranan Agricultural .........6.... 
10 | 1 jAustralian & N Z Mort., L......... 7 4 
26 | 5 |Aus. Mort. Land, and Finance. L.| 183 ‘9 
Stk. 100 Do4 ¥ Debenture Stock . .. 105 107 
° 2 {British and American Mortgage, 7 2} 23 
| 2}/British & Australasian.T,.& L.,Lim| 4} 4} 
3 80 |British American Land... .| 830° 82 
1 { 1 |Canada Company ..... $9 91 
5 | 5 {Canada North-West Lana Co., Lim | 23 8 
1 | 1 |Central Argentine Landr ........... 23 3 
6 | 1 jCol. Invest. & Agency of N. Zeal. L., 7. 
20 | 5 Credit Foncier Egyptien .. 5} 64 
100 |100 | Do Land Mortgage Debentures ...| 84 86 
60 | 10 |Credit Foncier of Mauritius, Limited 8} 3} 
Stk./100 |Foreign, American and General 
Investments Trust, Lim., Pref...)115 118 
Stk./100 | Do Deferred .... 115 518 
Stk. |100 |Foreign and Col. Gov. ‘Trust, L. Pret 124 227 
Stk.|100 | Do Def. receives no divd. until 
5 % has been paid Preferred...)127 ‘31 
Stk |100 |Governments Stock Investment, L, 99 102 
14 | 13 |Hudson’s Bay . “a's 25} 
1 | 24|{mperial Property Investment, Lim. 
10 |; 5 j{nternational Financial Society, L. : 33 
4|London &. 8. African Exp. .. ei 10} 103 
5 8 |Land Corporation of Canada, ‘Lim..| 1 Li 
a! 2}3\Land Mortgage of India, Limited| } 43 
100 | Dos % Debentures... ..(100 102 
| 5 |Land and Mortgage of Egy pt, ‘Lim. 14 2 
Bis Do 5 ¥ Mort. Deb. (red. in 36 yr8.| 91 93 
| 10 |Land Securities, Limited............... | 2 8 
20 | | 10 |Towa Land ....... 9} 10} 
60 6} London Financial Association, ‘Lim. ae 
10 | 1 |Manitcba Mortgage and Invest., L § 
10 | 2 |Mauritius Land, &c., Limited......... 13 2 
60 | 50 |Municipal Trust, Limited, Ordinary) 35 37 
10 | 10 jNatal Land & Colonisation Co.,Lim.| 64 7 
5 | S84... |. eee 53 6 
25 | 6 |National Discount, Limited ......... 103 114 
10 | 1 |Nat. Mort. & Agency of NZeaind,L. 1 3 
10 | 2 |New S. Wales M. Loan & Ag L. 12 18 
25 | 24|New Zealand Ln. & Mere. Agency, L 33. «4h 
100 |100 do Perpet. Dec. 4%......) 95 97 
10 | 2 |N Zealand Mort.& Invest. Assoctn., | oe 
10 | 5 (N. Zealand Thames Valley Land. 2. 
25 | 5 |New Zealand Trust & Loan, Limited et 1 
26 | 25 | Do Preference .. at 
3 8 |Newfoundland Land, Limited “ 
Stk (100 {North British Australasian, Lim., hy oot 














Stk./100 | Do 6 % Irredeemable Guaranteed| 85 90 
10 | 10 |}Omnium Securities, L_ ited, A... 

10 | 10; DoB 

6 | 1 jOtago and Southland. ‘Invest. Lim. 1} 2 
Stk.|100 | Peel River Land & Mineral, Limited..| &6 88 
10 | 2 Queensland Invest. & Land Mort., L.| 28 28 


















ss 
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| 





. } . . i 
5 3 Name. 5 2 Name | Closing 
ma | Prices. | oe ? | Prices, 

| 

100 |100 lorand Junction Canal .. verses 222 115 | 80 | 20 |Assam Tea ..... ves! 4 
Stk.|100 [Lull Dock.. wee 88 88 | 20 | 20 |British Indian Tea, Limited te 
Stk |100 vo 4 7 Debenture ‘Stock .. .. 92 95 ( 20] 20 |Darjeeling Tea, Limited ae 24 OF 
Stk./100 | Do 4} % | 96 99 10 | 10 |Eastern Assam, Limited ...... ae 
Stk.|100 |London and St Katharine Dock...... 28 40 | 20| 20 /Jorehaut Tea, Limited ........... 148 48 
Stk./100 | Do Debenture Stock, 4 %... we 102 105 10 | 10 |Lanka Plantations, Limited 156 86 
Stk./100 |Lndn & St. Kath, Dk. 44% Pret “100 105 | 10 | 10 |Lebong Tea, Limited .. .| 18 38} 
Stk./100 pe 6h X Mow Preference .. w. 98 101 10 | 10 Luckimpore Tea Co. of "Asgam, _ 6 7 
Stk.|10C | Do 4} % —_ wink Oe oe 10 | 10 |Ouvah Coffee, Limited | 4 
Stk.|100 |Millwall I aaa 64 67 | 10] 10 |\Upper Assam Tea, Limited .. 1 
Stk.}100 | Do Preference, 4b % «| 97 102 ees eae 

| |100 ~ 5 % Perpetual = sovese L186 120 sa ee eee Sane a 

'100 5% a Debenture ...... 124 °:29 

10 | 10 movtoree Harbour 4 % Guar. ......| 10} 11 | BRITISH MINES, 

Stk./100 }|Regent’s CanaJ,City and Docks Ral 87 92 ———--- sae = 
Stk./100 [Southampton Dock .... i 23 28 | | 
Stk.|100 | Do 4} % Debenture Stock... {102 105 | Autho-| . | Closin 
20 | 20 |Suez Canal Shares .. sie | 80 4 rised Paid Name, 
Stk. '700 Surrey Jemmerctsl Dock... 1129 ! Issue. | | | Prices 

: — —. m | a 

saat GAs. | 10,240; 56 1 |DevonGreat Console, 24 by 23 
1U | 10 jAlhance & Dub, Consums. max. aan 18} 19} | 6,144) ... | 4/2/0 |Kast Caradon ............/ "a 
fio} 10/ Do7y .. me «| 124 134 2,048) .. ‘s/19/0 \East Lovell.. a. 
20 | 20 |Bahia, imited ........ 22 24 15,000' 4 iGreat Laxey, Limited. 7 4 

5 | 6 |Bombay, Limited ........ .........s0000 18,000) 1 18) Hingston DwnsCon., L.| ... .. 2 

5| 4]! DoNew.. Bk 5 9,000) ... |7/11/0 |Marke Valley... ........| wee 
Stk.|100 |Brentford Consolidated .............. 227 32 12,000) . ~~ Prince of Wales .........| aa 
20 | 20 |Brighton and ry Gen, Orig. ...... 42 41 50,000; 1 South Caradon, Limited| Sek 
20 | 20 |British Gas Ligh nine ae (ST 6,123) ... 7/0/0 | |\South Condurrow ......| 7; % 
10 | 10 |Buenos ‘Ayres (Kew), Limited. ree a 4,500/ ... |10/17/0\South Wheal Frances... | 8 9 
100 |100 | Do6 ¥ Debentures ...... .--/109 111 6,000) o. |12/2/6 |Tin Croft........... ; t 
20 | 20 \Cagliari Gas and Water, Limited... 26 38 | 16,000; 43| 44 |Van, Limited. 7 
Stk.|100 |Commercial .. ...{2€5 270 6,000) ... /7/15/0 | West Bassett .. a a a 
Stk./100 | Do New Stock .. cccce-00 [202 207 1,200) ... |30/10/6|West Wheal Seton or | Sk Oh 
Stk.|100 Do 43 % Debenture Stock eoceseees 123 127 6,144) . 8/9/6 |Wheal Bassett . cael 9 10 
20 | 20 [Continental Union, Limited ; 44 46 6,000| ... |15/12/0/Wheal Grenville ......... 174 18) 
20|14| Do New, 1869 & i872.................. 31 3% | 

=. — eae % "Elo yenenrenennnititas 6 37 | = == 

uropean _ nutes. we 

10 | 7p] DONCW sosscecccsce 2] 16h 173 COLONIAL AND FOREIGN MINES, 
on m4 atin pac openesune ven seeesteopeeseasonaier 11 12 - Oe eciomaeae 

, as Light and Coke A, Ordina’ 244 248 ‘ 

Stk.{100 | DoB, 4% Maximum... .2,| 9398 150,000, 1| 1 |akankoo Gota, Limite i 3 
Stk.|100 | Do, D,'& E, 10 10 X Proferential...|235 =60 000, 2| 2 |Alamillos, Limited ......| 2} 24 
Stk./100 | Do F, 5 ¥ : 129 124 ( Almada and _— Tirito 
Stk.|100 | DoG, 74% ae sn 180 5 80,000} 1 1, | tee , 
Stk./100 | DoH, 7 % Maximum - 169 ining, Limite } 3 
ak. 100 Be J,10 % Preference 253 258 64,689, 10; 10 m led ng ia 
tk./100 4, % Debenture 116 mite 25 25 
Stk.|100 Do 4} % ian aon hee a7 120,000, 1 74 Aga Minor, ee « 4 i 
Stk.|100 | Do6 % 1164 166 20,000) 20 pees coool L 16 
10 | 10 |Hong Kong and China .. 191 93 80,000; 2 Bratsberg Copper...) ... 
Stk. 100 ie rial Continental... (214 219 82,500; 2 2 (Canadian Copper, and 

5 | 5 |Malta & Mediterranean, Limited ..| 5} 6 ad ‘o,, Sulphur Limited... ... 
34 4 Mauritius, Limited ..... -% 20,000} 10 8 Cape Copper, Limited] 24 25 

100 |100 |Metropol. of i 8% Deben. ‘109 111 125,000] 1 1 \Chontales, Limited ...... 4 } 
20 | 20 |Monte Video, Limited . vess| 185 199 65,000) 6 5 [Colorado United, Lim...| j 1) 

5 | 5 jOriental, Limited ...........ssceee) Of 10 50,000} 4 84 \Copiapo, Limited ...... 3 3 
SR we ptedbaeenencemsnes | gf 9 | 200,000] 1) 1 (Devila Moyar Gold, 

B | 1 | DoNew, 1879 oo... scccscoscssococeeel 14 28 | Limited ..... h ts 
5 | 6 Ottoman, Limited ..............cccccccees | 6h 7 125,000) 1 |Don Pedro, &., Limited $ 
10 | 10 Para, Limited . re | 3h if 100,000) 1 1 jEmpire, Limited ......... 3 3} 
20 | 20 ‘Rio de Janeiro, ‘Limited | tes we ats %p,000} 2 2 (Fortuna, Limited... 4} 4j 
10 | 10 [San Paulo, Limited ..... | 14g 184 21,000) 1 g |Frontino and Bolivia 

Stk./100 |South Metropolitan, J A 1914 319 Gold, Limited ...... } 
Stk.'100 BU eae sini tah cia ces 945 250 650,000 1 1 \Indian Consolidated 4 7 
Stk./100 | DoC .... .'960 270 Gold, Limited eseess ne 
Stk.|100 Do Perpetual rr % Debent. Stock 132 126 11,000} 10; 10 \Kimberley North Block 
b 6 [Tottenham & Edmonton Gas Light Diamond, Limited.) 2) 3 
and Coke Original .. wt) 12 400,000) 1 1 (La Plata Mining and 
ane ere ——— ‘ 8 . bs oe Limited...) ... 
5,000 inares, Limited . 6 64 
WATERWORKS, g10,000| 10| 10 /Mason and Barry, 
. a . oe Sane . 74 7} 
20 | 20 Antwerp, iamited . . 330,000 \Montana, uimited ..... Sy 8S 
Btk. 100 Chelses, Ordinary "logy nig | 180,000, 2) a en a 
20 fs imite i 
3 oe "se Pete i | 1. 3 | 480000) 1] 18/7 |New Chile Gold, en) sa 
8tk.|100 East London.. "12:0 205 78,600} 10; 10 pew eran er Min- 
60 | 50 Gran 92 + ng, Limited .........004 oo + 
Stk.'100 —— Junction Maximum 1 10% a 359} 132,000} 1 1 |New Potosi Ordinary...) % & 
10 | 7 |Kimberley, Limited ..... | 10 1 63,000) 1) 1! Dolu% Preference.) ... + 
100 100 Lambeth Maximum 10 % ‘|280° 235 125,000] 1 1 ,Goregum Gold Mining, 
100 100 | Do 7} %.. "l185 190 Limited, Deferred) _ 
Stk.'100| Do 4 %Debenture Stock... /119 114 |g, Ordinary . § 13 
100 100 New River, New.. ge 344 120,000} 1 19/ Do lv % Minimum 4 
Stk. 100 | Do 4% Debenture Stock ............ 114 117 Preference .. au 
| Stk. 100 | Do Debenture Stock B . “hy ‘ 7 50,000) 4 4 |Panulcillo Copper,Lim| 2 24 
20 20 Odessa, Limited, A 6 % Preferred . of) ae * eso 
| 100 10 1 
a fas omemetes se nannies Seabees 103108" | 40] a0 | 20 Pontyibaud Silver Lead 
Stk.|100 ‘Southwark and Vauxhall, Caney 167 172 — and Smelt- 5 
| kc” v+|.16 37 100,000] 2} 1 ia ee" 
HK. 100 West Middlesex ninninesereserne 937 262 Colonial ua Mind 
ng, Limited ...... .. é 
SHIPPING. 64,0001 5 | 6& |Richmond Consolidated : 
20, 16 African Steam Ship sccccsssssesssson sscnmiees |.tep tas Se te ae 
= = eed Pake me Fp t gage Bonds, 1830 99 100 
4 |Castle acke mi 8} 9 ‘ rel 23 94 
20 | 10 |\Cunard Steam Shipping, Limited .. | 3 3 eee "0 Mo De oo. a 33 ’) 
20 | 20| Do sesvesseseee) OF 20h} 101,182] 10 | 16/ |Ruby and Dunderberg 
15 | 15 |General Steam Navigation cooscncorcee] 2h Be Consoltd. Mining 
10|10/ Do5d% Preference .. ta 4 th Limited . & 
10 | 10) DoS %, 1877 .. oa 7% 7] 120,000] 1] 1. |Scottish Australian, L.. 84 33 

5 | 5 |Merchant Shipping, Limited a. ae 80,000] 1 t| Do New 1g 14 

10 | 10 |National Steam Ship, Limited ...... 14 2 nikon 
| + | 122500) 2 2 |Sierra Buttes "Gold 
= . — ao Shipping, BID ois ions 4 1h Limited .. ae 

0 \Orient Steam Navigation ...,............ 7 8 140,625] 2 2 Do Plumas Eureka... $ @ 
60 | 50 Peninsular and Oriental ee eones | 61 63 ; 4 
60 | 20 | Do New, 1860 wvivininnemnon) 29 263,u0ui/8tk.| 100 {se See OF anes 

River mes am Boat, L.......... ons 

i i Do do Preference ..,.., —* : Maree Suiphury & om, 2} 3} 
10 Royal Exchange Shipping, Limited a 120,000} 1 1 fneooplila’ Copper, Lim.| $ ¢ 
00 60 |ttey al Mail Steam | 41 43 14,000} 6 5 |Tolima, Limited, 4 
10 10 \Shaw, Savill, and Albion, 1 i 5s Shares 1; 2h 
= po Union Steam § Ship, Limited .. |, 7 125,190! 10 S United Mexican, Lim...| og 4 
10 ! 10 Union Steam Ship of New Zealand! 114 124 | 2200] 4] 10/ Wentworth Gold Min. tf 


20 | 10 |Railway Debenture Trust, Limited 104 10} 
100 (100 | Do 5 % Debentures... menaes See 
Stk.|100 | Do 4}% Debenture Stock........... 1C5 107 

10 | 10 |Railway Share Trust, Limited, A...| 8 83 
20 | 20| DoB6% Preference .. cantante ae 
10 | 2 |River Plate Trust Loan, ke., Lim... 38 3 

10 | 2 |Scottish American Investment, L. 3} 3 
Stk. /100 Scottish Australian Investment, L../190 200 
Stk. 100 Do 5 % Guaranteed Preference... 116 121 
Stk./100 } Do6 Z do do (139 185 

10 | 1 |S. African Loan Mort. &c. (L.) laaed 1. one 
25 | 20 /South Australian.. 61 64 
10 28. Aus. Land Mort. and Ag, L...| 28 2g 
100 |100 {Stock Exchange 4% Deb. ’81 ‘\103 105 
Crt. |100 Submarine Cableg Trust .. | 91 96 
10 | 1 |Trust and Agency of Australasi Li 3% 43 | 
10 | 10} Do do a ak ae 1S 

10 | 10! Do 5% pref. Shares oenamnien 12 i235 

20 6 |Trust & Loan Company of Canada... 42 5} / 
20 8! DoNew.. 2} 2} 

10 | 8 |Union Discount of London, Lim. 74 73 

6 | 2 (Union Mort. & Agency of Australia 
{ (Limited) Ordinary ......... 3 4 
6) 6| Do6% Preference ....., 63 7% 
10 | 7 |United States and South American’ 
Investment Trust (Limited) ..,... | 103 11} | 
100 |100 |United States Mortenee | 6 & aes i102 105 
130 | 80 Van Diemen’s Land an: 25 
CANALS AND DUCKS. 

20 | 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.| 16 17 
100 |100 | Do 4 % Per. Deb. Stock...............|100 103 
8tk.|100 |Birmingham Canal......... fl14 116 
Bux [100 Esst and West India Dock . -| 38 41 
gek.\100) Do4 % Debenture Stook............| 93 95 


CANALS AND "AND DOCKS.—(Con.) 
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TEA AND COFFEE. 
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MANCHESTER, LIVERPOOL, &c. 


RAILWAYS. 
| r . . 
Autho- | 3 ss | Closing 
= 2 Name | Prices. 
ssue. } 





—— | 


3.000 | 100 Carrizal and Cerro Blanco..., 34 on” 
O7.477 | 20 COquimbO ...ccseeeerrerees if 








2200 | 100 TOMgOy wseeecersseereeerserereees) 134 fant | 
BANKS. 

Last 2 seat) 
Autho- Feanendl Name. Eid Closing 
rised | Divi- S| | Prices 

nr dend | om | Gs 

13,011 [7 BMAD © 060600050. 000000 20 10 | 12) 12% | 
95,815| 74% |Bankof Bolton “A” 20 | 83 12% 12g 
60,000 | 14 Bank of Liverpool... 100 | 129 33 333 


30,000 | 10 | Lancashire & Yorks.’ 29 | 10 | 223 23 
35,000 | 11} % Liverpool Commrcl. 20 | 10 214 213 


30,000 | 125 Liverpool Union .,. 100 | 20 | 47} 48 
4, 000/15 % |Manches. & County 100 | 15 | 464 47 
17,050 | 113 % |Manchester Jt.-Stk. 20) 6 11} 118 


90,500} 20 % |Man. & Liver. Dist. 60 | 10 41 41% 


























95,000 | 11} % Manchest’r&Salford 50 | 8 18§ 188 
50,000 | 16 Nth. and Sth. Wales 40 | 10 30 303 
39,000 | af ¥ \Oldham Joint-Stck. 20) 2 44 5 
98,000 | 174 4 Parr's Panking.. . 100 | 20 | 64} 643 
40,000! 8 % 'U nion of Manchest’r| 25 | 11 25,5153 
INSURANCE, 
| “Last Sie | | ; 
Autho-' Annual | 2 | | Closing 
rised | Divi- | Name. | £1°S | prices 
Issue. | dend. | | 22 | Ba | 
35,000 | 20 ¥ BoilerIns.&S Power| 5 2| 6} 6} 
62,687 | 10 % Equitable Fire ...... ; 6] 1) le 
20,000' 10 % Lanc.& York.Acedt.. 5| 14, 4 44 
50,000 10 % Manchester Fire .... 20) 2 7 3 
40,000| 10 % Reliance Marine ... 10| 2/| 8 
50,000; 10 % Sea Insurance ...... 10| 2) 646% 
12,500 | sz 1U. Fire Re- insur’ nce 20 | 8) 11} 113 
MISCELLANEOUS. 
shal Closing | 
ain 
& 3 Name. Prices. 
10. 5 |Birkenhead Brewery, Limited ...... 5h 58 
10 34\Bridgewater Navigation ............... 84 
100 | 80 |C. Cammell and Co, ..........00.0s 00000 | 80 82 
100 100 |Chester United Gas “A”...... 0.0.0... 203 a 
1 1 |Lancashire and Cheshire Telephone 26/6 27 
100 100 |Leeds and Liverpool Canal............ 455 460 
20 20 |Liverpool Exchange .........scssesese 26} 26} 
100 100 7 iverpool United Gas ‘*A”............ 222 224 


5 15 |Londn. & Manchester Plate Glass, L.| 144 14} 


20 | 15 |Manchester Carriage, &. ‘* A”..... 264 27 
10. 5 |Manchester Commercial Bldgs., L., 8 8} 





100 109 (Manchester Royal Exchange ........ 174.176 
10 10 |National Steam, Limited.............../ 1$ 2 
10, 7} Do8 % Minimum Pref... ............. Th 7 
5 | 5 |National Telephone .............00.005, 46 ai 
25 25 |Pacific Steam Navigation ............ 274 27 
35 35 |Palmer’s ey eR 174 17% 
100 65 |Parkgate Iron.. pik Naa ta abscpecagh ees ae 
10 10 |Patent Nut a a 184 19 
59 , 50 |Pearson and Knowles “B”...... ....., 254 254 
“9 23 |Runcorn Soap, &e., Limited ......... 124 133 | 
20 15 |Rylands and Sons, Limited............ 15 15} 
20 20 Sharp, Stewart, and Co. ............... 16 17 
100 60 [Staveley Coal and Iron “A” ......... 57} 58} | 
OS OE i icnceetadieennenneniemssces 60 61 
50 36 |Tredegar Iron and Coal “ A” 18 18} | 
25 20 'West India and Pacific Steam, ‘Ltd. 158 154 


























EDINBURGH, GLASGOW, &c. 
RAILWAYS. 
=; . 1 ce Closing 
rised 3 7 ee 
Issue, & Name. | Prices 
55,000 | 10 eemenae City and District... | 43 
20,1821 100 Great North of Scotiand...... | 58 
35,485 | 100! Do 4 ¥% Debenture Stock..! 1128 
1,722,830 100 ‘Highland........ Mcakeabaiegencuedl tee 
BANKS. 
Autho- Last . 
gfised Annual Name, | & | 3 Closing | 
Shares, yee i'& | & Prices. 
ae oe | | 
3 » 5 
1/000 00Nr 14 % Bonk. of Scotland 150 100 (315 10 0 | 


foto | 74% Caledn. Bnkg, L. 124) 2} 


100,000 | 12 % Cl 

, ydesdale, L....| 50 | 10 173 18 
soon oot | 14 Z Com. of Seotld, L 100 | 20 55.10 0 | 
100 | 15, % Nat. of Scotld, L 500 100 310 0 7 
2,000; % Nrth of Seotid, L; 20 | 4/10 10 


000 | 123 
0002 | 9 
000 4% \Town & Cnty, L.| 35 
Union of Sctid, L' 50 


NNN 


° 
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b 
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2 10 20 18 9 
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14 % British Linen Co 100 |100 317 0 0° 
812 6| 


250 
Royal B.of Scotld 100 1100 214 10 0) ! gor 6/2 
7117 173 


{Provincial and american Stock ‘Warkets Price Current, 


EDINBURGH, GLASGOW, &c.—Con. 



































INSURANCE. 
; Last | th eae eI 
Autho- ‘Annual! 2 = Closing 
rised Divi- | Name. oD ek os 
Issue. | dend. | | | & , Prices. 
| 
16,000 22 % Caledonian Fire he id 
| and Life...... 25 | 5 |24 15 
24,000 14 % C.ofGlasgow Life 25 | 24) 8 11 
5,000 12 ¥ |Edinburgh Life.. 100 | 15 |43 10 
10,000 174% |Life Association | 
of Scotland... 40 | 8}31 17 
25,000 8 % Scottish Accdt,L 5| 1/213 
50,000 | 74% |Scotsh. Imp. Life 10 | 1 | 1 10 
50,000 | 5 % |Scottish Life, L. 5 | 1! 110 
16,000 | 6 % |Scottish Metro- 
| politan Life! 5 | 1} 1 14 
20,0C0 | 20 % |Scottish Prvincl.| # j 
| Fire & Life...| 50) 3 173 | 
( Scottish Union &! x 
282,571) 14 %| — Nationl,“A” 20, 1/218 0 
( Do “B” ......| 10 33110 15 0 
MISCELL. ANEOUS, 
2) | Closing | 
a\3| : BY 
= \8 Name. Prices, 
10 2 |American Mortgage of Scotland, L.| 1 14 9 
10 5 |American Pastoral ...............00000: 
5 | 56 |Arizona Copper, Limited.. ............ 014 6, 
10 5 |Arkansas Valley, Land, &c., L....... 010 0 
10 | 8 |Arniston Coal, Limited vecseeesf18 10 0 | 
5 | 5 |Assets Company, Limited ............ 511 3 
ld | 3 |British & N. Z. Mortgage, &c., L....|6 0 0} 
50 | 20 |British India Steam Navigation, L.84 9 0 
10 | 84|Broxburn Oil, Limited.............. ,../11 10 0 
10 | 8}|Burntisland Oil, Limited. |617 6 
1 | 1 jCassel Gold Extracting, Limited... 0 9 
5 | 5 |Cattle Ranche and Land, L., Pref. 1 4 
10 | 10 |Clippens Oil, Limited . | 412 
2 Colorado Mort. & Invest. of Lond. L| 3 3} 
7 |Dalmeny Oil, Limited . woe [15 0 
| 10 | Distillers Company, Limited......... 14 8 
| 2 |Dundee Mort. and Trust Invest.,L.| 3 4 
| 1 |Edinburgh American Land Mort. L.| 019 
25 |Edinburgh Gas ...... (73 0 
100 |Edinburgh Water 6 ° y “Annuities . -|168 0 
9 |Fife Coal, Limited... emvecsnpae © 
100 |Glasgow Gas, 9% Annuities. ne once © 
46 |Glasgow Royal Exchange eric oe 
100 |Glasgow Water, 4 % Annuities ...... 112 10 0 | 











| 1 |Indian Gold Mines, Limited 
6 |Lanark Oil, Limited .. “i 
10 | Marbella Iron Ore, Limited 
3 |Missouri Land and Live Stock, L.... 1 1¢ 0 
1 |Mortgage of South Australia, es 6 
2 'N. British Can. Investment, L....... 110 0 
2 |N. of Scotland Can. Mort., L. ..... 2h 24 | 
100 |N. Zealand and Aust. Land, Micacdsdse se @ 
| 2 |Scottish American Mortgage, L. ... 3 8 6 
1 |Scottish and N. Z. Investment, L. 1 1 3 


5 |Scottish Ontario& Manitoba Land,L 2 4 6 








10 |Scottish Wayon, Limited............... 10 2 6) 
8 |Steel Company of Scotland, L.... ... 615 0 
s Texas Land and Mortgage, Limited : 3 38 | 

‘lyde Tramways.. , 15 
Swan Land and Cattle, Limited ...| i 19 6 
5 iw estern Ranches, L imited.. mit oe 








é ‘1 West Lothian Oil, Limited ............ 318 0 
DUBLIN, &c. 
RAILWAYS. 
Autho- | basis | 
rised | 3 Name no 
Issue. ‘a : Prices. 
Pa 

235,9501 | 50 |Belfast and County Down | 54 
699,4202 | 100 |Belfast and N. Counties Ord.| 85 


695,7702 | 100 |Dub., Wick.and Wexfd Ord. 514 
8,197,6742 | 100 
4,967,7057 | 100 


'Gt. Northn. (Ireland) Stock) 107} 
Gt. Southn. & Westn. Orig.' 101} 





| | 2) 370, 0000 | 100 |Mdind. Gt. Westn. -Consols | 80} 80 
BANKS, 
a ace 
Autho- |Annual, | g | _. | Closing 
oo | Divi- | Name. q\3 | Prices 
om | dend. | oe | , 











| 8, 000,0002 | 105 % Bank of Ireland..'100 |100 | 287 
120,0°0 | 1 % Hibernian, L. -.| 20 | 5; 23 
20,000 | 12 Y \Nrthn Bnkg. ‘A’ | 50 | 10 | 

















30,000 | 11 % (Royal Bank, L...| 50|10| 22) 
160,000 | 30 % \Ulster Bank, L...| 15! 2h) 9b 
MISCELLANEOUS. 

3 a nl Closing 
3 5 Name. | Prices. 

n a | i ed 
6 | 4 Arnott & Co.,Dublin,L......., 4a 
5 4 ‘Cannock & Co., L. .........00-c0000 | Ses 
00 | 1€0 City of Dublin Steam occ. cee "I eee 
50 50 Dublin & Liv — Steam....... 643 
10 10 Dunville & Co., Ly ..ccecceeceeereee | ts 
10| 8 Goulding & Co., Miisiaindel eeceees| 7} 
100 | 100 [Grand Canal ....... .s0scssseseees |; 38 
19 10 McKenzie & Sons, L............ +++! 44 


25 ,National Assurance ..... winaainine 44 
£9 4/7 Patriotic Assurance 8} 
1} 5/8 |Telephone Co. of Irind., «3 ‘Pref. 





£25 11 ‘York Street Flax Spinning, L.. _ 235 
vine 


oe 


eo AwSwa OAc 


cceceooreo ate 


Name, 











Atlantic & Pacific guar. 1st Mt. g. 
Baltimore &Ohio,Parbg. Bch. ist Mt. 
Do Connelisville Bren (Collateral) 
Canada Southern, 2nd Mortgage ... 
Central Lowa, Ist "Mortgage Wedeeues 
Do Eastern Division, lst Mort. g.. 
Do Illinois Division, Ist Mortgage 
Cen.of N. Jersey, American Dock Co. 
Do Lehigh & Wilkes Barré Cons. g 
Chesapeake and Ohio“ B”’g. 
Chicago and Alton, Ist Mortgage... 
Chicago, Bur., and Quincy Cons. . 
Do De bentures lneuiente 
Do Iowa Division Sinking Fund.. 
Do do 


Do Denver Extension Sink. Fund! 


DoS.-West Divi-ion Sinking Fund 
Chicago and E. Illinois Cons. g... ... 
Chicago and N. West Cons. 8. Fund 

Do General Consolidated g......... 


Do 


Do 25 year Debentures ............| 


Chicago, St Louis, & Pitts. Cons. g 
Chicago, St Paul, M., and O. Gun. 
Chicago, R. I., and Pacific, 1st Mort. 
Columbus, H., V., & Tol. Cons. g.. 
Delaware, Lackawanna, & W. Cons. 
Morris and Essex Cons. (guarantd. } 
NewYork, Lack., & West,ist Mort... 
Denver & Rio Grande, ist Mt. g.. 
Denver, Rio Grande, &W. ,»lst Mt. g..| 
E. Tennessee, V., & Geo., 1st Cons. g..| 
Evansville & Terra Haute Cons. g..| 
FortWorth & Denver City, 1st Mt. g. 
Galves., Har. ,&c.,W.D.v., ist Mt. g. 
Gulf, Col., & Santa Fé, Ist Mort. g.. 
Houston & Texas Central Main Line 
Ld. Gt. Sirk. Fund Bonds g 


Do W. Div. (Ld. Gt), 1st Mort. ¢.._ 


Do Main Line and West Div. Cons. 
Do General Mortgage g .. 
Indiana, B., & West.1st M. , deferred. 
Do East Div., 1st Mortgage 
Kentucky Central Gen. Mt.,r uced, 
Lake Shore, Ist Cons. Sinking F 7 
Do 2nd Consolidated................... 
Louisville & Nashville, lst Cons. Mt 
Do Collateral Trust, 3rd Mort. ¢.. 
Henderson Bridge, Ist Mort. ¢.. 
Louisville, N. Or., & Texas, Ist Mt. 
Metropolitan Eley ated, Ist Mort. . 
Mexican Central, Ist Mortgage g.. 


Michigan Central Consolidated......; 


Do CU cnnicncumactsnevciinipicaites 
Milwaukee, L.S., and West Cons. g.; 
Missouri Pacific C ons. Mortgage g.. 

Do St Louis & I. M., lst Mortgage 

Do 2nd Mortgage (General) aaats 

Do General Consolidated g......... 

Do C. & F. Div. Ist Mortgage. a 
Missouri, Kansas, and Texas, Gen. 

Consol. ¢ ..... 
Int. & Gt. Nrthrn. ist Mortgage g. 

Do 2nd Mortgage .....0...ccecereve os 


Mobile and Ohio !st Mortgage g ...| 


Morgan’s L. and T., Ist Mortgage... 


New York Elevated, Ist Mortgage..| 


N.Y., L.E., & West regd. 1st lien g... 
Do Collateral Trust g .. .....0...08- 


Do Long Dock Ist Mortgage ...... 


Do Bonds g ase 

N.Y. and New England Ist Mort... 
N. York, Ont., & West. Ist Mort. g... 
N.Y., Susqu« hannaé Wester Ist M. 


Norfk & West(N. River Div.)1st M.g! 


Oregon-Trans. Coll. Trust g ......... 


Oregon Rly. & Nay. Ist Mortgage g..| 
Do Consolidated Mortgage ¢...... i 


Cnt.Pacific,StJqn.Vly.1st Mt. s.f., ¢ 
Do Northern Rly. Ist Mort. g...... 
Union Pacific Collateral Trust ...... 
Do NOD Biciccinisctcacsmianenn 
Kansas Pacific Ist Mort. g ............ 
Do Consolidated Mortgage g ... .. 
Oregon Short Line Ist Mt. g ......... 
St Louis & San Fran. Gen. Mort. g.. 
St. Louis, Ark, & Texas Ist............ 
Do do aud 
Texas & Pacific Consol g., 
Do Rio Grande Div. g. . 
Do Inc. Land Grant Mortgage eae 
Do General Mortgage Terminal... 
Phil.. W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. 1st Mort. 
Do 2nd Mortgage ui 
Pittsburg.C. & St Louis Cons. Mort. 
Richmond & Danville Gen. Mort. g. 
St Paul, M., & Manit. Ist Mt. s.f., g: 
Do 2nd Mortgage @:. 
Do Dakota Extension Ist. Mrt, g 
Do Consolidated Mortgage g ... 
South Caickina Rly. 1st Cons. Mort. 
Shenandoah Valley Ist Mort g . 
Do G: neral Mortgage g ...... 
Wabash,S.L.,&Pac..Chi. Div., Bds. g 
Do Detroit Division Ist Mort. | 
Do Toledo & Wabash 1st Mt. Ext.| 





Do North Missouri 1st Mortgage! 


The above issues are mostly over e000, 000, of the 
coupon form, and ~ ar $1,000 each. Those marked g 
1 s. f., signifies Sinking 

c Reorganisation Certificates. 


have interest po yable in gold. 


Fund. 


quotations of May 26 ; American quotations of May 17. 


eee 


5 1913, 91g 323 
7 1899, 91 93 
6 |1912| 70} 75 


Do = Sinking Fund ...... 


1907] «+. 00 
1915} ... 141 


SPOS HOON EPOSAEHA11G6O0 OS 
— 


‘1891 


1192¢ 
‘1909: 


iis 


MATIAOARISMHHVTATH ROAD 





'1920! 96 98 


MOF HUNHDHVO TNR SBHOSHNOHOSHNSSSVSSHHOAHGHANHONNODOOO 


7 189 ary .. 

















1912} 

1921,106 1064 
1900)114g115 

—.. 

1893,116 

1903 1333 


1912/1€7 1073 
1919}... .. 
1919} ... 98} 
1922} 963 74 
1921]... .. 
1984/117 . 
19151239 139} 
(1902|131}1324 
'1929|117 119 
1929}103 1083 
19091074. 
1932/100 101 
'1930)124 125 
1917|134 134} 
1931 


1931|126}129 
113} ... 
1911| 82 83 
1956} 99 99} 
1921120... 
1921| 97 07} 
1981] .. 944 
1909/125 


i19 1193 
1891) ... 119 
i 112 





198 
¥73 ... 
1921) 96... 
1911); 73 75 


Peas 


1903|1263 .. 
1898)118 118 
1922) 108 1 
1931|1084110 
1934) ... 
1908)119 
1911) 693 70% 
1902 
MOOR) a nce 
1921} ... 120 
1920} ... 116 
1892/:11 111g 
1897} .-. 
1931} 93 944 
18911084109 


v 


- 
rn 
a 
Stadia a 
an eeiniae eaeinentied 


ee 


. P ; 
OPE cents Aalst AE tg ae aR set 9 





use poem fi tind, Ae ge 
a 


1920|1003101 
1919! ... 115 
1909 ... 
1927113 
1918) ... 
1906} 121 122 
1908; ... 
922/115 116 
1893} ... 
a 
1905} ... 
1914 1035169 
1937} ... ‘ 
1982) 20. ceo 
1922) 1014102 
190¢/ 110 11 
1925 104510€ 
1901114 
1907/121 122 
1DOS! .02 see 
1896, 6/1143 
1919 1(3 1 
1922102 1024 
1931|2149115 
1936) 9941004 
11936! 52 524 
1905) - eee 
11930} . 
|1914) 63 63} 
11906) 70 71 
1921| 1022103 
‘912/141 143 
a 
906,119"... 
1915 jL13} .. 
:1909/116 
19091119 
MOEN ees, ans 
1983):20 ... 


1909/1083 110 
1921! 54 55 
1910'103 304 
1921, £9}1005 
|1890/1163117 
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LONDON MEAT MARKET. | 


The supply on offer has beea large, and 








trade has been slow, 
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LONDON POTATO MARKET. 


There has been a fair supply of potatoes on sale, and trade has 
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except for prime descriptions. boom aneady. ) 
F 7 oe 8 Ibs by the carcase aa J OLp. } 

ior beef ........000 2 0to2 6) Veal(Dutch) .........+.. 2 8 | fon. | — 
Middling ditto se seeseoes 2 8 8 4|Inferiormutton ........ 2 8 3 4 | Magnum Bonums .......... 90s to 340s | Victorias.............4..., 998 to 139. | 
Prime ditto...........+++ 3 6 3 10 | Middling ditto .......... 3 4 4 0 | Rewents .......s0sesceeeeseee 908¢01208 | Champions .............. Setete 
Scotch ditto ............ 8 6 810] Primeditto ............ 44 4 8 | ea | 
American Liverpool-killed 3 4 8 8‘! Scotchditto ............ $ 10 5 2 NEW: 
American-killed hind qrs. 3 5 4 0O| New Zealend do. .........., 2 8 2 10 mieten dies | 
American-killed fore qrs. 2 0 = 2 2] Lamb ......csseeee pose ie seunis .s, 8-3) Ss inant ' er Cut, 
Veal (English) aan B38 Malta Round ..... .ccesseseeeees 11s to 13s | Lisbon Round.............. »  10sto 12° 1 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
| Receipts. Total Receipts. 7 a Receipts. Total Receipts. ‘ “Receipts. ‘Total Receip,. || 
| Week | = Week | — -— | gee: Week |— —|——.._ |} 
Name. Ending 1887. 1886.| 1987. 1886 . Ending} 1887. , 1886. 1887. , 1886. |Ending} 1887. , 1886. | 1887. ygcp || 
_ ae Ke ! ! eer ) » j "| j | es i 
CouomAL. , a £ & (C.Urug.ofM Vid Aprill6, 4,097, 2,734 156,369 133,618 AMERICAN, | oe 

t{Bmby.B.,&C.1. May 21 61,258 69,972 1,195,839 1215392 Dutch Rhenish... May 7, 7,073, 7,267 - 


Canadi’n Pacific | 14 42,800 36,000 627,409 561,206 


East Indian ...... 14 92,950 93,226 1,739,036 1685203 
G. Tk. of Canada 14 84,543 76,595 1,658,478 1508716 
Gt. Indn.Penin... 21 112704 101583 1,762,295 1702170 
SERB TED. 20000000000: Aprill6 14,C22 13,375 217,393 208,498 
Oude & Rohiknd Mar. 12 10,851 12,897, 133,256 129,353 
eae April 2 22,243 19,8376 778,241 708,183 
South Indian..... 9 9,611 9,032. 132,82% 119,093 
FOREIGN. 


Bu. Ayr. Gt. Sn... May 15 20,400 14,821 893,632 803,609 Smyn & Cassaba.. 
Bu.A. Ensenada.. 15 3,040 2,687 56,054 654,027 Sth. Austrian..* 
Bu. A.& Rosario.. May 8 12,479 9,842 109,217 76,0°5 3tn. of France..* | 


*Cent. APG... 15 12,450 11,027, 204,046 181,033 


* Yearly from Ist January. +t Net Receipts. 





PROSPECTUS. - 
PROVINCE OF ONTARIO. 
FORTY-YEAR ANNUITIES. 

The undersigned will receive tenders for the pur- 
chase of terminable annuities, running for a period of 
forty years, issued by the Province of Ontario under 
authority of an Act of the Provincial Parliamert (47 
Vic., cap. 31). 

The annuities will be n the orm of certificates 
signed by the Provincial Treasurer, guaranteeing 
half-yearly payments at the office of the Provincial 
Treasurer, in Toronto, of sums of $100, or larger 
sums, on the 30th day of June and 3ist day of 
December in each year, for forty years from 30th day 
of June next, the first half-yearly certificates being 
payable on the 31st December next. 

The total amount of annuities to be issued in 1887, 
and for which tenders are asked, is $12,500 annually, 
but tenders will be received for any part of the same 
not less than $200 annually. 

Tenders will be required to state the capital sum 
which will be paid for either the whole annuities 
offered or such portion as may be tendered for. 

Tenders will be received up to the 15th day of June 
next. Notification of allotments will be given to 
tenderers on or before 20th June, and payments from 
accepted tenderers will be required to be made within 
ten days thereafter. 

Tenders for the whole amount offered, if preferred, 
may be upon condition that the annuities be payable 
in Great Britain in sterling. 

The highest or any tender not necessarily accepted, 
unless otherwise satisfactory. 

A. M. ROSS, Provincial Treasurer. 

Provincial Treasurer’s Office, Toronto, 

April 18th, 1887. 
|. Nore.—IJllustration of calculation on interest basis 
—At the rate of 4 per cent. per annum (or in strict- 
ness 2 per cent. half-yearly), a present payment of 
$1,927.25 would represent an annuity of $100 for 40 
years, payable half-yearly, while the actual yearly 
payment for the 40 years would be a fraction above 5 
per cent. on the principal sum. 
ForM OF TENDER. 
FORTY-YEAR ANNUITIES, PROVINCE OF 
ONTARIO. 

sasthienbues aptvinbinieedaaaa hereby tender for Forty-Year 
Annuities, payable half-yearly, to the amount of 
ew sks sicaenis .. annually, and to pay therefor for 
each two hundred dollars of annuity the present sum 
BE Gis wieses csesrsesees ,and.........hereby agree to accept 
the said amount or any lesser sum that may be allotted 
to ........and to pay for the same at the above rates in 
terms of your prospectus of date April 18th, 1887. 


 icctinnidinccesinitialebnedeiviniet@terurs 
iss ssn vith svns snes nested trhettcenivie 
OND cs tdsinisinitnerpadasnien biodinbens 
To the Honourable the Provincial Treasurer, 
Toronto. 


1“ 
T HE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issue PER- 
PETUAL ANNUITIES, having the effect of Perma- 
nent Stock, and also to receive LOANS OF MONEY 
on the security of their Bonds, for various. periods at 
the option of the lenders. 
For particulars apply to the Treasurer, Dock Office, 
Liverpool.—By order of the Board, 
EDWARD GITTINS, Secretary. 
“The safest investments, yielding the best and most 
certain Income.” 


Jarvis-Conklin Mortgage 


TRUST COMPANY. 
Paid up Capital......81,000,000) 





rao \ Total over 
Further Liability of \. 
Shareholders........$1,000,000/ £400,000 
Write for 68-Page Book with full particulars of 


GUARANTEED SIX PER CENT. FIRST 
MORTGAGES on Improved Freehold Lands in 
America to London Office. 
E. L. SHELDON, Manager. 
95 Gresham street, Bank, E.C, 





Bac ‘rane 1129. 93,150 108489 1,560,378 1,458,361 Chic, Mil. &S8.P.'May 7 90,600 72,219 1,522,200 145,- 
eee ee ee ee : 24,601 Chic.&North Wn Mar. 26 466956 397205 1,138,427 en 
39 126729 116541 1,191,595 1,110,177 Cin. Wash. &Balt. ‘April 8,600 8,720) 134,320 49 
wee May 21 15,300! 12,409 288,100° 237,700 Denver &RioGra May 7 23,609 24,483) 483,262 9 
Nthu. of France.. | April29 117890 123569 1,975,560 1,921,480 Dlinois Central. |.pril 
55,802 Louisv.&Nashv. May 7 54,969 48,127 1,092,543 gao--. 


La Guaira & Car. 
Meridnal, Italy..* , 
Mexican ...... 


8) 4,327, 4,336 27,536 


Ottoman ..........|May 7) 8,392 3,065 66,180 
Paris & Meditr...* | 
Recife &S.Frisco Mar. 5 2,866 2,532 31,252 
8,156 3,987. 44,288 


gar E OF GOOD 
CONVERSION OF THE PUBLIC DEBT. 


The London and Westminster Bank Limited, are 
instructed by the Government of the Cape of Good 
Hope, in consequence of numerous applications from 
the holders of Cape of Good Hope Government De- 
bentures who did not avail themselves of the Conver- 
sion offered in August, 1886, to make a further 
OFFER tothe HOLD#RS of outstanding DEBEN- 
TURES of CONVERSION into CAPE of GOOD HOPE 
CONSOLIDATED STOCK. 


The Cape of Good Hope Consolidated Stock, bearing 
interest at four per cent. per annum, created for the 
purposes of this Conversion, under the Acts of the 
Cape Legislature, No. 16 of 1881, as amended by No. 
18 of 1883 and No. 16 of 1886, is inseribed in accord- 
ance with the provisions of the “Colonial Stock Act, 
1877 ”—40 and 41 Vict., cap. 59—in the books of the 
Stock kept by the London and Westminster Bank 
Limited, and is transferable, without charge and free 
of Stamp Duty, at that Bank, either by the Stock- 
holders personally or by their Attorneys. The in- 
terest, at the rate of four per cent. per annum, is 
payable, on behalf of the Cape of Good Hope Govern- 
ment, at the London and Westminster Bank Limited, 
Lothbury, on the 15th April and 15th October in 
each year, by Dividend Warrants, which, if desired, 
can be sent by post to the Stockholders; and the 
Stock will be redeemable at par at the same Bank, 
on the 15th October, 1936, but the Government of the 
Cape of Good Hope have the option of redemption at 
par in London, on or after the 15th O>tober, 1916, on 
giving twelve calendar months’ notice by advertise- 
ment in the London Gazette and in the Times 
newspaper, or by post to the then Stockholders at 
their registered addresses. 

Stock Certificates to Bearer, of the demoninations 
of £100, £500, and £1,000, with Coupons for the Half- 
yearly Dividends attached, are obtainable in exchange 
for Inscribed Stock at the London and Westminster 
Bank Limited, Lothbury, on payment of the pre- 
scribed fees, and such Certificates can be re-inscribed 
as Stock at the will of the holder. 

The revenues of the Colony of the Cape of Good 
Hope, alone, are liable in respect of this Stock and 
the Dividends thereon, and the Consolidated Fund 
of the United Kingdom and the Commissioners of 
Her Majesty’s Treasury are not directly or indirectly 
liable or responsible for the payment of the Stock or 
the Dividends thereon, or for any matter relating 
thereto.—40 and 41 Vict., cap. 59, sec. 19. 

The Conversion will close on the 30th July, 1887. 

Prospectuses giving full details of the amounts of 
stock offered in exchange for various descriptions 
of Cape of Good Hope Government Debentures, and 
forms for listing the debentures to be lodged for con- 
version can be obtained of the London and West- 

minster Bank, Limited. 

London and Westminster Rank, Limited, 

Lothbury, London, E.C., 
Sth May, 1887. 


Tv 7 
(SON VERSION OF THE PUBLIC 
DEBT OF NATAL. 

Holders of Natal Government Consolidated Stock 
and Debentures are informed that a scheme for the 
conversion of the Public Debt of that Colony into 
one line of Consolidated Stock, is now in operation, 
and will remain open until the 30th of July next. 
Full particulars will be furnished on application to 
the Crown Agents for the Colonies, Downiny street, 
London, 8.W. 











HITELAW’S TELEGRAPH CYPHERS, WITH TERMINATIONAL 
ORDER. 
Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &¢.= 136,000 


words in all; 40,000 Dutch words (new) ; 
Quotation Tables, &c. 


Tas TexecRara Orrurr Orrice, 24 Throgmorton street, E.C.; Sportiswoopr & Co., 54 Gracechurch 
treet, E.C.; Patwuer & Hows, Manchester. 


6 247111 242875 4,141,791 4,012,674 Norfolk & West | 

Paris & Orleans.. May 6 116762 123281 2,021,226 2,004,793 North Pacific..., | 

, 29.781 Ohio & ee 

40,237 Penn., E. Linest sited be no ee 

May 13 74'376 75,151 1,243,999 1,253,354 DoWsn Linest | f Mat- 882086 780371 2,450,198 2174575 | 
" 13 62,438 59,347 1,169,463 1,131,536 St.Louis& SanF. May 7 18,825 15,548 972,620 299.060 | 

Wstn.of France * 'April29 92,780 114737 1,518,251 1,508,374 Union Pacific... Mar. 


t Including Rajputana—Malwa lines. 


HOPE. 





C ) 22,500 English words arranged 25 to the page; 
with the whole width of the quarto page for filling in phrases. 


dost 
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454( 





180870 162612, 798,042 7 


we 
4004s 


(99 
7 15,870 9,878) 255,358 QOL 299 


} 
| | | 
Ala.Gt, Southern April | 93,200 81,780 . | 
| 
| 


7 48,172 40,880; 692,497 624) 14 
7 18,641 14.441) 27088 239374 


514273 381123 1,196,926 978.009 || 
CANADA. 


J. CRADOCK SIMPSON, 
Real Estate & Investment Agent, 


MONTREAL, CANADA. 


Money Invested in First Mortgage Securities, 
Real Estate Bought and Sold on Commission. 
Estates Managed for Owners and Trustees. 
Investments made, and watched, for Capitalists, 


REFERENCES: 
Sin Donatp A. Smit. ANDREW ALLAN, Ese. 
Or any of the Banks in Montreal. 


| 

| 

| 
ot eh | 
MAX GREGERS 
CARLOWITZ, 


Price from 248 per dozen. 


London : 
7 Mincing lane, E.C., and 2 Old Bond street, W. 


MILNERS’ 


SAFES. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Staticners throughout the World. 





GOLD MEDAL PARIS, 1878 


—_———— 


Sas ants ¥ gio “ 
x YOR” WH'Se 
1, 2, or 8 years’ credit, payable by instalments. 7! is - ny a 
economical system commends itself to all, and 1s% maatte’ y kind. 
most satisfactory method. No registration or pudiichy O18) Oe 
Selections from genuine wholesale manufacturers, W? 


i free, 
oods free. Deposit not necessary. Full particulars post ire. 


3 





ersonal applications solicited. : . 
Offices—79, ueen Victoria Street, F.C. aa 
@ranches at 121, Pall Mall, 8.W.,and 9 Siverpoo) Siseeh, & 


Quantity and 





—_ (Recent eeennennnnnenee eS a 
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ARGENTINE GOVERNMENT GUARANTEE FOR 20 YEARS. 





'£2,370,000 5 per Cent. Debenture 


Stock and £500,000 5 per Cent. 


Preferred Shares, in 25,000 Shares of £20 each, 


Or 


PIARGENTINE GREAT 


RAILWAY 


THE 


WESTERN 
COMPANY, 


LIMITED. 


The Debenture Stock is redeemable by the Company at any time on six months’ notice at 110 per cent. 
Interest payable in London, on the Ist January and Ist July of each year. 


Messrs J. S. MORGAN & CO., having acquired by purchase 
the above Stock and Shares, are prepared to receive Applications 
for the same in manner following :—For the £2,370,000 5 per 
Cent. Debenture Stock at the price of £96 10s, payable as follows : 
£5 per cent, on Application, £15 percent, on Allotment, £30 per 
cent, on Ist July, £25 per cent on 2nd August, £21 10s per cent. 
on Ist September—£96 10s. And for the £500,000 Preferred 
Shares at £20 per share, payable as follows :—£1 on Application, 
£19 on Ist July, 1887—-£20. 

Payment may be made in full on allotment, or on any of the 
days on which instalments are payable, under discount at the rate 
of 3 per cent, per annum. 

The Debenture Stock carries interest on the full amount from 
ist July, 1887, and will be secured by the covenant of the 
Company constituting it a first charge on its revenues. It is 
further secured by the Guarantee of the Argentine Covern- 
ment of say $1,410 per kilometre on 515 kilometres of line, 
equal to $723,240 or £143,500 per annum for 20 years from 
the 2ist February, 1877, being equal to 5 per cent. on 
£2,870,000 

After payment of interest on the Debenture Stock, the profits 
of the Company available for dividend will be applied first in 
payment of a cumulative dividend at the rate of 5 per cent. per 
annum on the Preferred Shares, from 1st July, 1887, and next 
in payment of dividend, out of the profits of each particular 
year only, of 5 per cent. on the Ordinary Capital, the balance, 

‘if any, being equally divided between the Preferred and 
Ordinary Shares. 

The Argentine Great Western Railway Company is incorpo- 
rated as an English Company under the Companies’ Acts, 1862 
to 1886, with a registered office in London, Its line is a con- 
tinuation, but independent, of the Andine line from Villa 
Maria to Villa Mercedes, whose revenues, together with those of 
the Central Northern Railway from Cordoba to Tucuman, were 
charged with the service of the Argentine Loan of 1881, and 
which lines still remain the property of the Government. 

The railway extends from Villa Mercedes, the present ter- 
minus of the Buenos Ayres and Pacific Railway, to Mendoza, 
and thence to the City of San Juan, and the whole line has 
been in operation since 1885. By reference to the map accom- 
panying the Prospectus, it will be seen that that portion of it 
which lies between Villa Mercedes and Mendoza constitutes a 
part of a continuous system from Buenos Ayres to the frontier of 
Chili, and will eventually form a section of the system connect- 

j| 2g Buenos Ayres with Valparaiso. The Chilian section com- 
pleting the through line is already under concession. The total 
length between the two seaports will be about 870 miles. 

the payment of the guarantee by the National Government 
will be made half-yearly, either in cash or in Argentine Govern- 
ment public stock, bearing interest at 6 per cent., at the price 
then current in London, and is to be settled in the same manner 
as has been done with the Buenos Ayres and Pacific Railway. 

The List will be Closed on or before the 28th inst. at 4 p.m. 
Messrs J. S, Morgan and Co. will allot as early as possible 

| tnd the List is closed, and where no allotment is made, the 
€posit will be returned. 
_ In default of payment of the respective instalments when 
re all previous payments will be liable to forfeiture. 
|, “crip for the Debenture Stock will be given in exchange for 
| fallysre of Allotment, and the Stock will be delivered against 
fo Prien scrip as early as possible. Nominative Certificates 
or the Preferred Shares will be delivered after payment in full. 


ee ————————_—_—_ nian 
———— 


Applications must be made in the accompanying form, and 
lodged at the office of Messrs J. S. Morgan and Co., 22 Old 
Broad street, London, E.C, 

The Memorandum and Articles of Association of the Company 
may be seen at the offices of Messrs Bircham and Co., 46 
Parliament street, S.W. 

22 Old Broad street, London, 

26th May, 1887, 


ARGENTINE GREAT WESTERN RAILWAY COMPANY, 
LIMITED. 

£2,370,000 Sterling 5 per cent. Debenture Stock, and £500,000 

5 per cent. Preferred Shares, in 25,000 Shares of £20 each. 


Form oF APPLICATION. 
To Messrs. J. S. Morgan and Co., London. 


request that you will allot to 

Nominal amount of 5 per 
cent. Debenture Stock of the above Company. £ 
Nominal amount of 5 per cent. Preferred Shares of £20 each of 
the above Company, on which enclose the required 
deposit of 5 per cent. or £ and hereby agree 
to accept the same or any less sum that may be allotted by you 
to , and to pay the further instalments thereon, in accor- 
dance with the terms of your Prospectus of 26th May, 1887, 
offering the same for sale. 


remain, Gentlemen, 
Your obedient Servant, 


Gentlemen, 


Signature 


Name in full 
Address 


Date 1887. 


ARGENTINE GREAT WESTERN RAILWAY COMPANY, 
LIMITED. 
Capital—£500,000, in Ordinary Shares of £20 each. 
s £500,000, in 5 percent. Preferred Shares of £20 
each. 
£2,370,000 in 5 per cent. Debenture stock. 





DIRECTORS. 

Sir George Russell, Bart., M.P., Chairman, Director, South 
South-Eastern Railway Company. 

*Mateo Clark, J. E. and M. Clark and Co., London. 

Geo. Cooper, late Manager Buenos Ayres Southern Railway 
Company. ; Res 

Hon. Chas. N. Lawrence, Director, North British and Mer- 
cantile Insurance Company. 

F. W. Lawrence, J. S. Morgan and Co., London. 

O. C. Waterfield, Director, Imperial Ottoman Bank. 

Ed. Zimmerman, Director, London and River Plate Bank. 

* Will join the Board after allotment. 





Locat Boarp at Buenos Ayres—N. Bouwer (Chairman), 
Adolfo E. Davila, Miguel Olmedo. 

BANKERS IN River PLate—Samuel B. Hale and Co. 
ENGINEER—Wm. Roberts, Esq., 9 Victoria chambers, 8. W. 
SecreTary—Walter Heald, 

Orrices—4 St:Mary Axe, E,C. 
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Banks, &c. 
THE ANGLO-CALIFORNIAN 
BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.O. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, maker 


telegraphic transfers, and grants letters of credit. 
J. SIMON, Managing Director. 





NION BANK OF AUSTRALIA 
(Limited). Established 1837. Incorporated 1880. 
Paid-up Capital .........cssecerserserees 21,500,000 
Reserve Fun ..........c.cccsces sessesees £980,000 
Reserve Liability of Proprietors ... £3,009,000 

LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, E.C., London, May, 1887. 


STANDARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the mee of the Cape of Good 


10 Clement's lane, Lombard street, seat E.O. 


Subscribed Capital.............0000ee0e0 4,000,000 
Paid-up Capital ..... . 1,000,000 
Reserve Fund .........ccssessesserseseeseee £00,000 
This Bank grante Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields’, 
Natal, and Transvaal, and transacts every d on 
of se Business connected with the uth 
— Colonies and States. Telegraphic remittances 
e. 





its received for fixed periods on terms which 
may be known on application. 
J. CHUMLEY, London Manager. 





BANK OF AUSTRALASIA 


a by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capital ...........-c00...+..00 £1,600,000 
Reserve fund ............ssecseseeres. £800,000 
Reserve Liability of Proprietors 
under the Charter................+. 1,600,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods, on terms which may be ascertained on appli- 


cation. 
PRIDEAUX SELBY, Secretarv. 





KONG AND SHANGHAI 


BANKING CORPORATION. 

Paid up Capital, $7,500,000. 

Reserve Fund, $4,500,000. 

Reserve Liability of Proprietors, $7,500,000. 
Court or Dirgcrors - Heap Orriczs 1s Hoxe 
ONG, 
Commirres in LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
MANAGER—David McLean. 

Barggrs—London and County Banking Company, 


HON G 


Limited. a 
a so AGENCIES. 
moy ndon San Fran 
Batavia Lyons | Shanghai ni 
Bombay Manila Singapore 
Calcutta New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 
uiewe 
e Corporation grant Drafte 
or collect mpen cad negotiate 


ills at any of the Branches or Agencies: 
they also receive Deposits for fixed ma Py at sabes 
vearng with the period of deposit. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
os constituents returning from China, Japan, and 
D 


They also undertake the Agency of constituen 
connected with the East, and seesive for safe ae 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
—— in London on receipt of the advice of meet- 

in Hong Kong, held in February and August. 
Corporation receives Deposits in London for 
fixed periods of one, two, or thre« years, upon 
which ~ rate of interest at present allowed fo 4 
per cent, per annum, able half- ly 
—< 31st — oy sseal vaca ty peas 
ransfer deeds, powers of attorney, and oth 
forms | oe at — Office on app! cation, " 
ce hours, |. 3—Saturdays 10 s 
81 Lombard street, London. patie 
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NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliamet, 
ESTABLISHED 1825. 


Capital, £5,000,000. 


HEAD OFFIC E—Enrrinevrau. 
Paid up, £1,000,000. 


Reserve Fund, £670,000. 


LONDON OFFICE-37 Nicholas lane, Lompard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NUTES and LETTERS of CREDIT, available in all parts of the World, are 


of charge. 


Suied free 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


transacted. 


THE NATAL BANK. 
(Established 1854. Incorporated by Charter, 1859.) 
Bankers to the Government of Natal. 


Authorised Capital .. ........:.sceeeees £300,000 
Subscribed Capital ........0 255,870 
Paid up Capital ........seccrenrerreneers 119,406 
Reserve Fun ............sescosseeceeees ees 41,510 
Unpaid Capital, including Reserve 

Leability of Proprietors ..........+ 392,334 





Total Cup:tal and Reserve ... £553,050 
Heap Orrick : 2IETERMARITZBURG, NATAL. 

The London and Westminster Bank (Limited), 
Lothbury, London, as Agents for the Natal Bank, are 
prepared to issue LETTERS OF CREDIT on any of 
the following places in South Africa, and to transmit 
for collection Bills payable thereat :— ; 

In Na. .—Pietermaritzburg, Durban, Ladysmith, 
Newcatils. IN Sourn AFRICAN Repus.ic (Transvaal) — 
Pretoria, Barberton, De Kaap Gold Fields. 

Telegraphic Transfers also made. 

JAMES MACKELLAR, General Manager. 

Pietermaritzburg, Natal. 


ANK OF NEW SOUTH WALES. 


Established 1n 1817. 

Lonpon Orrice—64 Old Broad street 
Capital Paid-up  ...............£1,250,000 
Reserve Fund .........s000000. £872,090 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
HEAD OrricE—10 Tokenhouse yard, London, E.C. 
AUTHORISED CaPrraL, £1,000,000. SuBscRriBED, £500,000. 
Reserve Funp, £30,000. Patp-up, £400,000. 


Banking and Exchange business with America and 
the ConTINENT of Evropr transacted on favourable 
terms, and Lerrers of Crepit issued for the use of 





travellers, available in all the principal cities of the 


world. 
P. W. ROBERTSON, Secretary. 


THE “BANK OF SOUTH 


AUSTRALIA, Limited.—Estab. 1841. 
Heap Orrica—31 Lombard street, London, E.O. 
— Paid up, £800,000; Reserve Fund, £100,000. 
ESERVE LIABILITY OF SHAREHOLDERS, £800,000. 

Drarrs AND LeTTeRS OF CREDIT IssURD. 

Bruits BovuGiit AND COLLECTED. 

TELEGRAPHIC TRANSFERS MADB, 

Deposits RECEIVED FOR FrixeD PERiops: -- ONE 
a 4 per CENT; Two, oR THREE YEARS, 4} PER 

ENT. 


W. G. CUTHBERTSON, General Manager. 


| MERCANTILE 


[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under “‘ The Companies Statute, 1864," 
of the Legislature of Victoria.) 
Subscribed Capital, £2,000,000 ; Paid-up, £800,000, 

Reserve Fund, £400,000, 
Heap Orrice: Melbourne. 
LETTERS OF CREDIT and DRAFTS 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
1 Bishopsgate street Within, London, E.C. oe 


THE NATIONAL BANK OF 


JAMES ROBERTSON, Manager n London 


[,ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charte 

Capital Subscribed, £2,000,000 ; Paid-up 2! 000,000: 
, Reserve Fund, £140,000,/ °°’ 
Banking and Exchange business of every dese 

conducted with the Australian Colonies, 

EPOSITS RECKIVED for FIXED PERIODS on 

which may be ascertained on application. — 


JOHN SUTHERLAND, 
2 Old Broad street, E.C. D, Besustany, 


tiption 





THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE are GOVERNMENT, 
Subscribed Capital, £1,304,600 ; Paid-up Capital, 
£652,300 ; Reserve Fund, £315,000. 

Heap Orrics—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. R. D. BUCHANAN, Manager, 

No. 29 Lomnard street, E.C. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the | 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Weilington strect, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 





THE AUSTRALIAN JOINT STOCK 


Incorporated by Act of Council, 1853. 
Paid-up Capital (with power tu increase to £1,000,000), 
£500,000. Reserve Fund, £280,000. 
Lonpon BrancH—2 King William street, E.0. 
Letters of Credit and Drafts issued. Bills negotiated 
or-sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


BANK OF 


SYDNEY. Established 1869. 
lurorporated by Act of Parliament. 
Lonp»~ BRANCH—15§ LEADENHALL sTRzeT, E.0. 
Paid-up Capital.............++00 £300,000 
Reserve Fund...............00 £160,000 
Number of Shareholders .........-. 566 
DRAF1$ iusued on Sydney, and Bills negotiated 


| and collected. 


DEPOSITS received for One, Two, or THRE® VARS 


| at rates which may be ascertained on application. 


granted on | 


| 
| 


i 
| 


GEO. H. ALEXANDER, Manage? 


— 


BANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly, 
29th July, 1861.) . 
Bankers to tue New Zealand Governmen 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £500,000. 
Heap Orricr — Auckland. 


BRANCHES AND AGENCIES. 
AUSTRALASIA. ton ; Newcastle, and 
Incorporated by Acts of the Legislature of Victoria | ” — Adelaide, Melbourne, 
6 South Australia, and Western Australia. | In Fiji—Suva and Levuka. 
ole Subscribed ...........:e0c08 o+--+.£1,250,000 | In New Zealand—Auckiand, Blenheim, Christchure® 
Re. Pp ipeeeasperss erie eiceincapemcin 000,000 Dunedin, Invercargill, Napier, Nelson, New 
serve Funds......... - 670,000 mouth, Wellington, and at 97 other towns 


Reserve Liability of Shareholders... 1,500,000 
NDON OFFIcE—149 Leadenhall st Cc. 
This Bank conducts Bankin san 


Business of every | 


description with the Australian Colonies upon current | 


terms. Approved Bills negotiated or sent f : 
tion, and ters of Credit granted oa the Bank's 
Branches in Victoria, South Australia, Western Aus- 


Fiji, on the most favourable terms. 


places throughout the Colony. 4 
This Bank gente Drafts on all its Branches in 
Agencies, and transacts «very description © i a 

Business connected with New Zealand, Aust 
e London Office receives fixed deposits és 
and upwards, rates and particulars of whic 


tralia, and its Agencies in New South Wales, New | ascertained on application 


d, Queensland, and Tasmania. 
W. W. OSWALD, Manager. 


i 


F. LARKWORTHY, Managing Dires 
No. 1 Queen Victoria street, Mansion Houst, 


| al 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
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NOTICE TO CORRESPONDENTS. 


° e | It is quite out of our power to reply personally to Correspon- 
Vle VAC. AY a dents asking for information or opinions as to the merits 
, e | of particular investments. 


THE WELL =~ KNOWN APERIENT | TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 


MINERAL WATE R, | on or before June 29, to the Office, 340 Strand, W.C. 








ASSIGNMENTS OF MORTGAGES. 


By reason of an improved method of caption, | For every 1002, or fractional part of 100, of the principal money 
by which dilution is avoided, FRIEDRICH- | ured duty ot 6d. 


For transfer of stocks and shares at a nominal consideration a 


SHALL WATER will be found now to be of | stamp of 10s is required. 


ONSIDERABLY GREATER STRENGTH | ————————— 
id EFFICACY than heretofore. | RATES OF BROKERAGE. 


The ordinary dose is a lar . 23) taken fastina. There is no scale fixed or recognised by the Committee of tha 
et efficacious and more - Stelle Te ak . ya sons Z salad | Stock Exchange, but the following are the charges usually made for 
Soyo paren pes | commission by stockbrokers, though in large amounts commissiora 
quat quantity of very hot water. are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


“The most suitable aperient for prolonged use.” Seite in Woreign Pend adie Gelibeied 
os stock 
PROFESSOR SEEGEN. | Exchequer Bills Is 0d 
Colonial Government and Railway Bonds 5s Od per cent, 


“ . p , " a Shares of 1/7 3d h . 
After twenty years’ use J appreciate it as highly as ever. v i Is Saw aan 


PROFESSOR VIRCHOW. ne. 





= 


101 to 251 eee 
iD ake 251 to 50/ - 
The longer it is taken, the smaller is the quantity necessary | 


\) 1 . 
effect the purpose,” Os Od per cent. 


In cases in which stock is under 50/ the commission charged is } 
per cent. 


When the market price of a share is above 50] commissionis often 
charged at 10s per cent. on the market price. 


ALL CHEMISTS AND MINERAL WATER DEALERS | 
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NOTES UPON INVESTMENTS. 
THE PRICE OF CONSOLS. 

Tus month 3 per cent. Consols have reached the highest price 
ever recorded, viz., 103}, for although prices above this have 
been mentioned, they refer not to Consols, but to some of the 
small earlier pre-existing stocks. The movements in Consols, it 
need scarcely be said, have been very different in past years to 
those comparatively slight fluctuations that occurred latterly. 
For instance, in April, 1797, when the Mutiny at the Nore took 
place, the price dropped to 474, and the next year saw aslow a 
price reached. These were the darkest days of Consols. Towards 
the close of 1798, however, the defeatof the French expedition 
against Ireland caused arise from 514 to 753 within a few days. 
Just before the Battle of Waterloo the price stood at 554, from 
which it rose to 61 on the news of the victory. In 1819, when 
the Queen was born, the price was at one time as low as 64, but 
in 1837, when she ascended the throne, the lowest price touched 
was 877. In the panic year of 1825-6 Consols touched 73%, in 
1847 the price went to 78}, and in 1866,when Overend, Gurney, 
and Co. failed, 848 was reached. Since 1867, with one excep- 
tion, in 1870, the pricehas never been below 90. The following 
are the highest and lowest prices since 1800 :— 


Year. Highest. Lowest. | Year. Highest. Lowest. 
a ee SARE: crc. ee 
1886 1023 993 | 1842 «=. 
1885 1013 942 | 1841 904 874 
1884 102% 98% | 1840 934 853 
1883 1023 «= w.s 2S 998 |: 1839 S93 894 
1882 1020, «=Ctw.s «S09 | 888 ww. 908 
1881 103 .. _ 98t | 1837 93; 874 
1880 1003 97: | 1836... 924 868 
1879... «= 998 947 | 1835... 924 89} 
1878... 98 ~ eae. SS 874 
— hl. | eC ee 914 84} 
1876 ww. OTA 933 | 1832 85} 813 
1875 953 912 | 183] 843 742 
1874 ... 938 914 | 1830 94} 77 
= 94 91} | 1829 ae 858 
1872... 933 914 | 1828 ... 888 80% 
wi. OM 91g | 1827. 894 763 
1870 944 88i | 1826 S44 732 
1869 941 913 | 1825 944 75 
1868 964 9}z | 1824 964 84f 
1867 963 893 | 182: 85% 72 
1866 90% 846 | 1822 ... 83 753 
19065 . 2= Ogi‘ (ks CR | BAL Cw. 788 68} 
ae ti‘ ‘(‘ k.t(tié Sn... me 658 
1863... 94 . Se iae-.. — 
_— ll Ul. CUM. COR a + 
1861 Oe aR ET cs.. ooo 62 
1860 954 .... 9245/1816 ... 653 53% 
1859 eae... 614 
1838 983 ... 934 | 1814 674 544 
1857 94} 86411813... 674 544 
1856 954 853 | 1812... 63 55h 
1855 ons... OR ww. CE 613 
eT eee as 63} 
as .. Wi 903 | 1809 703 633 
1852 102 952 | 1808 694 623 
1851 994 958 | 1807 643 57§ 
1850 984 9491806 ... 648 ... 58) 
. oe or a 1a 
_, ee eee: iS 533 
— . -— . Sia. a Oe 
1846 973 oO. | 1002... 79 oo» 28 
1845 ... 1003 aie. oR BA} 
1644—O,,, = 1018 963 | 1800 673 ... 60 


THE CONVERSION OF CONSOLS. 

Asa consequence of the exceptionally high price of Consols, 
the subject of their conversion has again attracted attention. The 
scheme brought forward in 1884 by Mr Childers, it appears, 
cannot again be put into operation, as its duration was limited to 
two years from the passing of the Act. And in the present state 
of publicbusiness, there is but little chance of time being found 
to formulate and pass any new measure dealing with conversion. 
It must not be forgotten, however, that the Act of 1870, which 
consolidates and amends the enactments relating to the National 
Debt, provides that ‘‘the Consolidated Three pounds per 
‘“‘centum annuities, and Reduced Three pounds per centum 
‘“‘apnuities, respectively, are 1e leemable as follows :—At any 
‘*time on one year’s notice printed in the London Gazette, and 
‘* affixed on the Royal Exchange, in London, and on repayment 
. by Parliament, according to such notice, of the several sums, or 

any part thereof, for which the several annuities, or either of 
‘‘ them, are or is payable, by payments not less than 500,000/ at 
‘* onetime, in manner to be directed by any Act to be passed, and 
‘‘ also on fuii payment of all arrears of the same annuities.” 
Objections have been taken to this clause, but it seems clear 
enough in meaning. If so, the Chancellor of the Exchequer 
would seem bound to make use of the powers it confers in 
connection with the operation of the Sinking Funds, since 
he would certainly be unjustified in buying Consols at a high 
premium, when he had the option of calling them in, in lots 
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of not less than 600,000/, at par. It is to be hoped 
c Oper . 


interests of investors, that this question wil] soon b 
by some authoritative opinion. ° 


Settled 





PORTUGUESE FINANCES 
Tue Budget statement of the Portuguese Finance Mini . 
the past fiscal year, and his estimates for the wil en 
which have just been officially published in this iad 
tain much interesting information in regard to the fin: , 
Portugal. According to this, the Budget for 1885-6 sr” 
although not finally revised, may be accepted as seein : which, 
a deficit of 2,163,000/, which was decidedly in oreo ee’ 
estimates, owing mainly to an increase in the ae 
he finances of Portugal always show a chronic deficit nt 
will be seen from the following figures, the deficit jy an 
compared unfavourably with previous years :— oe 


r for 
nt year, 
ountry, con. 


. ig 
liture. 


Total Total Deficit Me 

ee Expenditure, ag ary 

; y Loans, 

1885-6 (a)......... 7,112,000 9,275,000 Sisnens 
1BS4-5 o......00.., 6,959,000 8,790,000 1.831.000 
1888-4 ............ 6,632,000 8,059,000 1427 000 
1882-3 (h)......... 6,902,000 7,457,000 "555,000 
SS eee 6,354,000 7,882,000 1,528,000 
1880-1... 5,790,000 7,648,000 1,858,000 
1879-80 ............ 5,310,000 7.565,000 2.255.000 
REM vincossvovies 6,136,000 7,644,000 ] 508,000 
eae ii. s. 5,673,000 7,629,000 1,956,000 


(a) pugocniaes. 

(6) Includes 563,000/ termed ‘ profits on conversion,” but practi 
cally a loan. ince: 

In the receipts and expenditure given above are included 
these classed both as ordinary and extraordinary, for tho 
division is deceptive, the Minister himself saying, that it is 
only by a financial euphemism that many of the so-called 
extraordinary expenses are termed ertraordinary, Takine 
then, these figures as they stand, we find that there has been a 
gradual growth in the revenue, but that expenditure has 
increased much more rapidly, and the result has been a series 
of heavy deficits, amounting in the aggregate, during the past 
nine years, to 15,081,000/. Unfortunately, too, the outlook for 
the future is not at all bright. Judging from the available figures, 
the revenue in the year ended June 30 next is likely to amount 
to only 7,626,000/, while the expenditure is estimated at 
9,765,0001, leaving a deficit of 2,139,000/, which will entail 
fresh borrowing. The estimated Budyet for 1887-8 also shows 
a considerable deficit, which it is proposed to meet by an 
increase in the duty on tobacco, and by further slight increases 
in taxation. The Government has also made a new arrange- 
ment with the Bank of Portugal in regard to the note circula- 
tion, by which it hopes to augment its revenue. 








AFFAIRS OF THE SOUTH AUSTRIAN 
RAILWAY. 

For many years the South Austrian Railway has only earned 
a small dividend upon its ordinary share capital, but in 185 1: 
failed to earn a dividend at all, although it distributes 1 franc 
per share, equal io ¢ per cent., out of the net balance brought 
forward from the previous year. Asa consequence, thie shares 
have fallen to an exceptionally low point. Fortunately, but few 
of these shares are held in England, the bulk of them being in 
the hands of French investors. A very large number ef the» 
per cent. 201 obligations are, however, domiciled in this country, 
and it is of some importance to see how these nowstands. ul 
the one hand, the company suffered in 1886 not only from bad 
trade, but also from the effects of the severe inundations in the 
early part of the year, and in both of these respects 1t may now 
expect a change forthe better. On the other hand, the company 
has two important lawsuits on hand, which may adversely 
affect its finances—one referriug to the balance of the payment 


: meome 
of the purchase-money, and the other to the Austrian incom 
to be subject to fresi 


THE 


tax. Moreover, the company is likely as 
taxation in regard to its lines in Hungary, unless it grants ne 
Its present term of freedom 


advantages to the Government. ' 
from Hungarian taxation expires in 188°), and as about pags 
third of its lines run through Hungary, and as the finances . 
that country are in a far from satisfactory p« sition, the — 
may be expected to have to make some fresh sacrifices ¢! a 
It is true that the company has a guarantee from the } - - 
13,182f1 gross receipts per kilometre, or 28,870, 00081 eo “ 
for the entire line ; but this is of no real utility 4008 in 
circumstances, since the gross receipts are about 1 1,0 ‘ or 
excess of the guarantee, which would, therefore, only i. ae id 
effect if the company were in very much lower eal 
If affairs do not mend—and the prospect, as We nee vaholders 
is far from hopeful—it is not improbable that the eg 
may be in some danger in the future, either of adel the 
their interest in full regularly, or else of having to ee ae 
benefit of the redemption drawings. ‘The latter : 0 of 20!, 
since the 3 per cent, obligations, of the nomina vi 
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in the 
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‘hon stand at a price of about 124, are paid off at par 
mie b i of redemption, coupled with the small denomination 
This ¢  ligations, has made them a favourite with a rather large 
ofthe ' emall investors in this country, It may be pointed out 
ne A South Italian Company works the lines in Lombardy 
oreo by the South Austrian Company, but sold by it 
agrrpewe Austria lost Lombardy. ‘This company has also a 
: a , of outstanding obligations in the hands of British 
pool which are of somewhat the same character as those of 
ie south Austrian Company. But the South Italian Company 
ain 4 much more satisfactory position, 





SPANISH COPPER MINING COMPANIES. 

DeRINe 1886 investors in Spanish copper mining proper 
scared worse than they have done for many years past. ‘This 
a entirely due to a further fall in the price of copper, which 


igs steadily declined since 1882, as the following figures 


ee AveRAGE Quotation for CuiLt Bars in LONDON, 
Per Ton 
£ 
18QG ..cccecsecctenseccecneeesceeeessercenserceceseessssseesnens 404 
IRB ....cccconncsedoncvegsranvosocessncedusavensdeveessensces a =. 
SII... acoxstshnsnianinlaalilaas-aenitointaaaaaasvenamigeenieniess . Sat 
DODD cacecencvoesconsengeeneractepssencagentodseeusensovsestence 634 
SU. .cocsnpckexcacpusestenssebascosesaysereseesestetesenenses 67 


This fall, which it has not been possible to offset to any 
jecided extent by reductions in working expenditure, has had 
, serious effect upon the dividends of the Spanish copper Mining 
companies, as the fullowing figures show :— 

1886. 1885. 1884. 1883. 1882. 


/9 ° 4/9 / /o 
eli conhisuieinebuibinnetlt se 
Mason an Barry ...-ccccecceeereeeves cs a ein) ee wae 125 sss ae 
TharsisSulphur and Copper......... Te see  en A nce EE nce OO 


And the effect upon prices has been as follows :— 


| | 3986. | 1885. | 1884. | 1883. | 1882, 

















~” . ————— 
Seie cis sla 3 | 43 
*\ Bim lS Elm Fi E 
i 
ee en | ne: | ee nee | ee en et fae SE ce! et oe 
Rio Tinto... ..... 8Z \13$ 1OR13§ 77214 1241254 184 32 22 
Masonand Barry, 7 | 9 8 {10h 7134 84178 6 98 73 
Tharsis Sulphur 
and Copper ..| 3 | 42 395% 32 7 5g/172 13 


In 1882 prices were all greatly inflated; Rio Tinto shares 
reaching the exceptional poin’ of 32/ per 10/ share, although a 
few years before, prior to the commencement of dividend pay- 
nents, they could have been bought as low as 3/ per share. And 
even at present the shares of these companies stand high in 
reference to the dividends they pay, the reason being that 
investorsare strongly inclined to believe that the copper market 
has seen its worst, and is now likely to improve. It is 
true that excessive production, especially in the United States, 
which has done so much to depress the price, is now falling 
of to some extent, owing to the fact that producers are in 
many instances working at a loss, And it is also true that the 
Spanish mines, as a group, have shown that they stand second to 
hone as economical producers of copper on a large svale. But 
itmust not be forgotten that the supply of copper is still very 
large, and that one of these companies—the Rio Tinto—pro- 
poses to considerably increase its output. At the annual 
ineeting held quite recently, the chairman said :—‘‘ There can 
be no doubt, that, with a moderate additional amount of 
Working capital, we could, in a comparatively short time, turn 
cut an additional quantity of 5,000 tons copper over that of 
1886, to sell at a profit, even at present low prices, after allowing 
ull interest for the money so employed. We are distinctly of 
opinion that it is the true policy of this company to extend its 
production of copper on the spot, particularly when it is borne 
in mind that the 24,000 tons brought to market in all during 
ee does _ represent so much as ¢ per cent. of the quantity 
si: hown to be contained in the mines. The question 
eae — smalier dividend, even with the lowest copper 
the ae ave seen, depends solely upon the quantity which 
entively pas will make marketable in each year. It rests 
poduntion 1 yourselves. Should you decide upon a larger 
eventually. re 4 a to 20,000 tons made on the spot, or even, 
lee ‘ne be +9,000 tons, you will obtain, with improved 
should a nereased profit upon a larger quantity; whereas, 
wgmented remain low, you will still earn a fair dividend, 
bia ovia the extent that your production is increased.” 
topper a that the Rio Tinto—one of the three greatest 
Hela ae in the world, the others being the Calumet and 
The a li ot manna to dominate the copper markets. 
probably the aa great producers is _ unknown, but 
own in the ed > fight hard with the Rio Tinto to hold their 

larket, Altogether, then, it looks as if copper is 
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likely to go lower, although this may ultimately prove beneficia/ 
to the great mines, since a further fall will assuredly 
crush out altogether a multitude of their weaker competitors. 








THE FALL IN TRAMWAY SHARES. 

DvRING the past month there has beena very heavy fall and a 

sharp recovery in the shares of the London tramway companies, 

owing to the discussion that has arisen in regard to the power of 

local authorities to buy up the tramways after twenty-one years’ 

existence, The effect upon prices has been as follows :— 
Prices. —-— 


Lowest Lowest Prices in 
May 27. inMay. Apl.30. 1886, 1885. 1884 


London Ord. 10? shares......... IS... 154 2h ... 165 15$... 16} 
Do Founders’ Certificates... 20 ... 19 ... 244... 20h .. .. « 
London Street Ord. 10/ shares 18} ... 15} 203 ... 184 17)... 16 


N.Metropolitan Ord.10/shares 20 ... 17 20g ... 19§ 173... 174 


There is no doubt that the Act of 1870 contains a clause 
authorising the local authorities to buy up the tramways after 
twenty-one years’ existence, and it is also the case that, by lapse 
of time, this clause will, in a few years, become operative in 
regard to the above companies. But it is not at all clear 
whether it is possible to exercise this power in all cases, or if 
itis, whether the terms would be anything like as unfavourable to 
the companie3as has been supposed, According to the Act, the 
purchase price paid by the local authorities is to be at the “‘ then 
value,” viz., the value at the time of purchase, which would 
appear to be dependent upon the net earnings of the company. 
But although this may be the case, the whole matter is far 
from clear, and some authoritative opinion should be obtained 
without delay. In the meantime, holders of shares should ex- 
ercise self command, and not be in a hurry to throw 
away their securities. There can be no doubt that many of 
the statements adverse to the tramway companies that have 
been recently set afloat have been designed to aid speculative 
operators for the fall, and they owe much of their success to 
the panic of investors. It must be pointed out, however, that 
tramway shares, as a whole, have latterly stood at very high 
prices, which invited the attacks of speculaters. Many of the 
leading issues, a month ago, did not pay on the then market 
prices more than 44 to 5 per cent., and this is cer- 
tainly a low return upon so unstable a security. Moreover, 
the results obtained upon the tramways in the United 
Kingdom last year were far from satisfactory. There 
was practically no growth during the year, for while 
the additional expenditure amounted to 605,000/, only 
17,000! was added to the gross receipts, and the net receipts 
exhibited a decrease of 29,0001. The following are the main 
figures for 1886 and 1885, which we take from the last issue 
of Duncan’s Tramway Manual :— 


1886. 1885. 

Capital authorised ............ £17,640,000 ... £17,134,053 

ee £12,573,000 ... £11,967,629 
Length of line open for traffic 865 miles. 811 miles. 
Number of horses.............. 24.535 ‘i 23,308 

~ engines ............ 452 aa 327 

“ Gi iiaccsncsasccacns 3,440 a 3,168 

i passengerscarried 384,157,524 ... 364,702,307 
Gross receipts .............c006 £2,630,338 £2,613,438 
eS CRN IEN sos sewen vyunsssievee £608,782 £637,859 


According to Mr Duncan, the cause of the absence of growth 
displayed in the above figures is that, with the exception of the 
Metropolis, where the extension of tramways is still strongly 
opposed, all the important towns in the United Kingdom are 
now fairly well accommodated. Moreover, he says that the 
present average working expenses of tramways is 70 per cent., 
and until some more economical motive power than horses, or 
even steam, is proved to be practicable, the extension of tram- 
ways into the smaller provincial towns will not be profitable. 
At present, then, there does not seem much scope for tramway 
enterprise. 





THE FALL IN THE PRICES OF SCOTCH OIL 
SHARES. 
Durtine the past few weeks there has been a very heavy fall on 
the Glasgow Stock Exchange in the prices of Scotch Oil shares, 
and the tctal decline since the beginning of the year is 
extremely serious. This can be seen from the following 
figures :— 
Current Prices at Close 


Prices of 1886. Fall. 

IR cae vp cennssepecsesns BES. escnce 188 esenen ll 
Burntislana..........0....00 MP” cisnas SE ccesi 84 
Clippins (Old).............. o win DR wees 48 

Sa CPO ites tiineveas ere Fe ccncee 4g 
TRE Ss cidenscisaccvsense BD. isieses ) - are o Ute 
TI, is scidenvesisccinvtsice ae Bh cesees 
Linlithgow .........00.00000 scien ae 5g 
Pumpherston ..........+++ 6 & > aom FB cveee » & 
Walkinshaw  .........0.0++6 Pig evesee FE coves — 
West Lothian...........+..+ Ds exqies Ry .. coves 0a 
OED :cisticcteunisnseunns Suan © vm. oe 
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This falt is due to the extent to which the companies have 
suffered from over-production and low prices during the past 
year. For some time the companies were enabled to effect 
considerable economies in their working, which, with the larger 
output, offset the fall in the prices of their products ; but 
recently the latter has been accentuated, while they have been 
unable to reduce expenditure. The result has been a great 
reduction in profits, and prices have fallen to the extent shown 
above. The loss which thus falls upon Scotch investors 1s a 


heavy one. 








THE MARKET VALUE OF HOME AND 
COLONIAL BANK SHARES. 


WE take the following from the Economist of the 21st inst. :— 
‘‘ In the capital accounts of the joint-stock banks of the United 
Kingdom, there has been no movement of importance during 
the past half-year. The total capital of the English institutions 
amounts to 53,529,000/, which is fully 100,000/ less than the 
total recorded in October last. This decrease is fully accounted 
for by the repayment of 3! a share made by the West Riding 
Union Bank on the ground that it had more money than it 
could find profitable employment for. Other banks have added 
small amounts to their capital, but these reductions are offset 
by the fact that the Wakefield and Barnsley Union Bank has 
now transferred to its reserve 39,0001, received as premium 
upon the issue of its new shares, which in the former account 
was credited to capital. In the capital of the Scotch banks 
there is no change, while the Irish banks show an increase of 
about 22,000/, the Munster and Leinster Bank and the Northern 
Banking Company having each added about 11,000/ to their 
paid-up capital. When we turn from the amount of the paid-up 
capital to its market value, changes of much greater magnitude 
are found. Six months ago the shares of the English banks 
commanded an average premium of 168 per cent., and now they 
stand at an average premium of 173 per cent. The improve- 
ment is no doubt due to the larger profits earned during the 
December half-year; and that being its cause, there is some 
reason to doubt whether it will be fully maintained, for the 
current half-year has not been so profitable to dealers in money 
as its predecessor, and at present it would appear that share- 
holders wou'd probably do well to prepare themselves for 
re ults that will compare unfavourably with those of the previous 
half-year. In contrast to the rise in the value of English banking 
capital is the fall in that of the Scotch institutions. Calculated 
at the market prices of the day, the total capital of the Scotch 
banks was in October last worth 23,734,000/, while now the 
same amount of capital is worth 22,900,000/._ This reduction, as 
will be seen from the tabular statement in the Supplement, is 
shared in by nearly all the banks, but it is heaviest in the case 
of the Clydesdale, which in its last report acknowledged to heavy 
losses, for which only partial provision has been made out of 
the revenue of 1886, and which will consequently burden the 
account of two or three years to come. Naturally, this 
announcement had a depressing influence upon the shares of all 
the Scotch banks, as it was thought that when one had suffered 
so heavily, the others were not likely to have altogether 
escaped ; and itis to this that the drop inthe market value is to 
be attributed. Allowing for the increase in the amount paid up, 
tle market value of the capital of the Irish banks, taken as a 
whole, is just about the same as it was six months ago, a 
reduction in some cases being offset by an improvement in others 
—notably in the Bank of Ireland. 

Compared with May, 1886, the present market value of the 
paid-up capital of the colonial banks having offices in London 
shows an.increase of 3,720,000/, but of this a considerable sum 
is due to augmentation of the paid-up capital.” Part, however, 
is due to an enhancement of market value, the total paid-up 
capital now standing at an average premium of about 93 per 
cent., as compared with only 814 per cent. in May, 1886—which 
is 2 very substantial gain. Dividing the banks into their leading 
classes, we get the following figures :— 


MARKET VALUE. 
Inc. or Dec. 





May, 1887. May, 1886. in 1887. 
’ £ £ £ 
Australasian ......_ 29,114,000 27,690,000 .. + 1,424,000 
Indian, &c.......... 3,574,000 3,226,000 ... + 348,000 
CE cveyecs 7,864,000 6,316,000 ... + 1,548,000 
BE isis cusins 1.980.000 1,580,000 ... + 400,000 
42,532,000 ... 38,812,000 ... + 3,720,000 


As regards the Australian banks, three—the Bank of New South 
Wales, the Commercial Bank of Australia, and the National 
Bank of Australasia—have together added 462,0001 to their 
paid-up capital, but the National Bank of New Zealand has 
reduced its capital by 100,000/. This increase, of course, 
accounts for part of the gain in market value, but part is due to 
a rise in prices ; for although there has been an especially heavy 
fall in the shares of the Bank of South Australia, most issues 
have improved, particularly Bank of Australasia. The gain in 
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the case of the Indian banks is more than offse by an ince 

of 525,000/ in the paid-up capital of the Oriental Nak Coen 
tion, so that the market value is really lower : oo 
accounted for by the unsatisfactory profit and loss accounts ,¢ 
these banks in 1886. The rise ix the market value a ‘the 
Canadian banks is due to a general rise in prices whicl — 
however, particularly marked in the case of Bank of Meaeet’ 
while the gain shown by the South African banks results ra , 
decided advance in the price of Standard Bank of South Afri a 
shares. It may be noted that the Bank of Africa has ee ; 
its paid-up capital by 250,000/. Altogether, apart from the Indi 
banks, holders of colonial bank shares, as a whole, have a 
to be satisfied with the market movements in their neniti 
during the past year. “a 


eerie 
FINANCIAL RECORD OF THE MoNTy 


a result fully 


Tuer has been an absence of activity on the Stock Exchans 
during the past month, but although the political outlo : es 
not been altogether clear, prices have had a firm tendency. Ti. 
has been mainly due to the influence of cheap money. whic! 
has still further facilitated speculation for the rise. and Jn 
increased the volume of investment business by the influ, ind 
securities of the money upon which a profit could not be made 
in the money market. Trade has undergone no material chai 
It is better than it was, but it does not show indicat ns of 
further expansion. Still people generally have a good deal of 
confidence in regard to the future. 

The money market has been absolutely featureless during the 
past month. Rates have been extremely easy, owing to the 
extreme slackness of the demand beth in commercial api 
financial circles. Nor is there any likelihood of any immediate 
change, for although the exchanges are weak, the value of 
money on the Continent is so low, that in present circumstances 
gold is scarcely likely to leave other than in dribblets, 

The movements in the money market are indicated by the 
following figures :— 

This Month, Last Month, 





May 25,1887. April 27, 1887 
& 
Bank of England—Coin and bullion ............ 23,669,178... 24 480,552 
Deposits, public and private ..............06 31,095,226 ...... 89,97 


Securities held, Government and private 39,095,764 ...... 





STE... aseudmisancciieeboivese) os ‘ 14,888,908 . 1s, 
Circulation 231,532,270 ...... 24,359.31 
Proportion of reserve to liabilities .. ...... OA: kes 
This Month. Last Month. 
May 27, 1887. April 29, 1887, 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 
BIN inser ccciacage<: ann daglevvessabediapsinenenstoe. eed ie ae 2 It 
BEE biididiitumeathdehiadishnnimeninaains- Ban Sh ae: ee 
IIIT sca ceiunlesicn Rdptioctee wpeetetsbinduns tot cs Oa -“caanitie Ms Bh 
SUE “dildinddcacescdncs-aashininessnananensenciiesiatee a 23 ate S$ « 
UME vaisiiisscctivecs Rinckcugs Beevedayipeenlee sekibe 3 28 hes Cabs. Oe 


The imports and exports for the month of April, and for 
the first four months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


~~ Total Imports.---—, 7~~British Exports.-~. —Foreign Re-exports ~ 


Four Four Four 

April. Months. April. Months. April. Months. 
£ £ £ & £ ¢ 

5.000 ... 5,576,000 90,031, Of 


1835... 32,631,000 ...129,588,000 ... 16,394,000 ... 69,5 
1836... 26,066,000 ...112,800,000 ... 16,417,000 ... 63,5 
1857... 31,149,000 ...123,423,000 ... 16,411,000 ... 70,477,006 ... 

The following are the receipts into the Exchequer between 


April 1st, and. May 21st, 1887, compared with 1830. 





35, 
24,020 ... 5,168,000 .. 18,227, 


5 746,000 ...20,590, 00 

















REVENUE and OTHER RECEIPTS. 
Total Receipts Into the 
Exchequer From Increase 
cinensieataenaniiemmn tii or 
Ist April, Ist April | Decreast 
to 23st to 22nd, in 1ssi. 
May, 1887. | May, 1&s6. 
£ £ £ & a 
CORB ice dcccievencccces occcnssee cons -- 2,606,000 2,877,000 — 271,0 : 
NE earerore iiiiatletts -—- 3,322,000 3,432,000 — 110 ro 
BEAMS 2.0... c00ccr ec cercerseeeevececes — 1,834,000 1,756,000 pape 
Land Tax and House Duty ..... — 475,000 495,000 — . . 
Property and Income Tax .. ... _ 2,365,000 2,354,000 + a 
POSE OMNCE .. 20.00000 sorccererersvceee _ 980,000 970,000 + pe 
Telegraph Service ...........000.05 as 215,000 | 21,000 15,000 
Cee ROAR viii censustncariesed _ 20,000 60,000 jo an9 
Interest on Advances _ 103,853 | 107,22; 18019 
Miscellaneous ..,  ....seserseseeeees a 410,603 304, 2 - ee 
ant rrp BPPPTr 304,330 
Total revenue ........0+000 _ 12,341,461 12615811 ir ne 


————— 29 949) 
The expenditure in the same period amounted to 12,103,240 
as against 11,993,753/. 

British GOVERNMENT SECURITIES, 
cheapness of money, Consols have gradually im] 
close very firm, at an advance of $ to? ee ‘a. stocks 
prices being the highest ever recorded. — India oat eas risen 
have also been firm, especially the 3 per Cents., a “Colonial 
2? per cent. Bank of England stock has advance a neon in 
Government bonds and Home Corporation stocks 1a 


good demand at advanced prices. 


he 
&e,—-Owing partly to the 
yroved, and 
the closing 
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Hour RAILWAYS. —The market has been inactive, but prices 
» had an upward tendency. The main influence affecting 
, arket has been the cheapness of money, for although the 
- returns have been fairly satisfactory, they have not been 
hyilliant enough to warrant any rise in prices from their previous 
bih level. Moreover, people continue to have much confidence 
i> ard to the future, believing, with rather good reason, that 
despite the adverse influenee of politics, trade is slowly, but 
surely mending. Henee the public sell no stock, but rather 
‘pease their holdings. And in these circumstances, speculators 
wa almost forced to operate for the rise, or stand out of the 
market. As they have not always been tempted to do the former, 
‘hey have sometimes been obliged to adopt the latter alternative. 
‘iy the month the most important movement is a rise of 
‘om 2 to Sper cent. im the heavy stocks. Amongst the 
Southern issues, Brighton ‘*A” have improved, but South 
pastern issues have drooped, The stocks of the Metropolitan 
ines have gained ground, but most other descriptions are 
unaltered. A feature of some importance, however, is a rise of 
sper cent. in Hull and Barnsley Ordinary, which have been in 
strong speculative demand, but close much below their best. 


in regart 


Home RAILWAYS 


Closing Prices. Highest and Lowest 





This Last Rise ox Prices in 1887. 
Month. Month. Fall Highest. Lowest. 
Caledonian 1. sseseseecevesseesees  cctvis  —— mee TD bsoves ees 964 
Creat Eastert sacecosessesvsscce OBip cee. eee a BO sires 654 
Great Northern ....ecceeceeevenee Bee. \séies BO esadis De rata 1154 110} 
Do A Deferred  cerccereseesaee BOGE desevs BE ssa Se ee ean 97 
Graat Western ......cercesceeeeeees io eseses Be wes + a envece ROE Gaéese 133 
Lancashire & Yorkshire...... BOe assess Be ° tidecn a! & sceces a 113} 
London and Brighton ......... BB seseas TSB cccese ae ee ee . 125% 
Do A Deferred ....c.seseeeee BORK cassie 1208 ...... Se aise aimee 1093 
London, Chat., & Dover ...... DEE das vt _ eB aieess eee 00 40 208 
Do 44% Preference .......000+ 108} 2... BORD scncci aes EY vaxias 112 96 
London & Nth.-Western...... 1663 ...... ere al Gee 1684 ...... a 
London & Sth.-Western ...... FORE kds000 a He ER wdeces = 123 
Yanchester.Sheff.,&Line. ...... 77 se. a ES ‘ccaces Rel cans 65} 
De Deferred secs «BR coves Oe” sass RL: i onses ns 34% 
Metropolitan ...cssscccsseeseerere LIGE ...00 1. ee E cccees TTD ccss0 1074 
Metropolitan District ......... GD caseee GE seein — Fs 33 
MUR NING osikins vracrnaiinesaaeseunail BERD acces BOE cxcces fe DE vevsae Ree tarsi 122 
PRN, TPTRIORS. acces sxscenvssoceves ee _ a ee Se. sveuan ml 
North-Eastern — Consols ...... 1548 ...... 153§ ....:. + 1h 155} ...... 150 
South-Eastern .......00.sscesereeee BEE caceee UBD seve, HT cecece BEG cconee aa 
Ditte A Deferred .......+ 5 EE danas RD: ssc nt SB veisiin eee 94 


Forricy GoveRNMENT Securitres.—Although the political 
outlook has been far from clear during the past month, prices 
have improved. The event of most significance, the downfall 
of the French Ministry, the effects of which cannot be at 
present estimated, has had,in fact, next to no influence upon 
the markets. And the same may be said of the troubled con- 
dition of affairs in Afghanistan. On the other hand, money 
has been very cheap, and this has had considerable influence in 
alvancing prices. Egyptian stocks proper have been rather 
dull, owing to reports concerning our evacuation of the country 
under the provisions of the arrangements negotiated by Sir 
Drummond Wolff; but the stocks secured upon the 
tribute, which are Turkish only in name, have risen 
sharply, since the tribute is apparently declared to be 
a first charge upon the revenues of the country—a 
position that it has been generally considered to hold. 
Most other International issues have improved upon the month. 
Amongst South American descriptions a prominent feature is a 
nse of 11 per cent. in Uruguay Unified, owing to strong specu- 
lative buying, accompanied by a variety of optimist rumours. 
The financial position of the country, however, appears to be far 
from satisfactory. In the opinion of Consul-General Palgrave, 
the position is “critical.” He says that ‘‘ the Custom-house 
dues and direct taxation have already reached the extremest 
limits of endurance, while the expenditure requisite for mili- 
tary and naval purposes has, on the other hand, been cut down 
to the lowest possible prudential margin, if not, indeed, below 
i‘. It may be hoped,” Mr. Palgrave says, ‘‘ that a sound 
internal administration, the revival and encouragement of 
“epartmental industry and enterprise, honesty, good fortune, 
and, above all, a rigorous abstention from ihe contracting of 
any further loans of national pecuniary obligations whatever, 
lay yet avert a crisis and induce prosperity.” This does not 
g0 Well with the reports that a new loan is forthcoming. Most 
other low class South American issues have advanced, especially 
londuras, and all the better class bonds close higher. 


FOREIGN GOVERNMENT Bonps. 


Closing Prices. Highest and Lowest 


want Last Rise or Prices . 1887. 
" onth. Month. Fall. Highest. Lowest. 
Argentine 6, 1871 ..... op, seen: SO: fabs 102 ...... Sah Ohi TOR ice 101 
Doss’ oo sreresorecereeeseneee LOB cesses LOB «reece +2 LOE} wees 99 
ustrage? 184 cscs eké oophainel pee + 34 OU as, 85 
Braden 1*,Gold Rentes..... 89 .. i: wash se aa A Saari Sif 
ye en . eee 93 be TA din COR csisni 204 
snk ee as cists nests ccsece | ee re aa + 33 TE sss 965 
Do 67 — c1882and 1886 994 ...... 98 te UE cesses 100 ....0 91 
Chilian 2) eet ose Bega OR ee ee te BY Sdies ee 92 
Egy pti 4} {Conversion Loan. 101. ...... A can hs hoes 101} ...... 100 
Do as (, Unified a: | | | ae wee. Eigdoed SED tctice 68} 
al Preference .. isc. 97% occ.c. eee he BE Sess deere 914 
Do 47 pete Domain «........ has Oe ane re pte 98) ...... 89 
French eaira Sanieh oo 74 lias. 718x...... + oe 724 ...... 66 
Hungarian 4 4 107}x...... 108} ..... . <5, “ein 108} ...... 1043 
talian 57. qa Gold Rentes.., 814 ...... OE inke-s a ee BEb.ceviee 92 
Merican 3) os bel. Tle o7f ee, i OP ee cssecs 1004 ...... 904 
. NOE sab ais eats eS + 2}... SOE <svieee 24 
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Peruvian 6%, 1870 ... 








ian 6%, co cce-seese — IDB scocen BBE, scone +4 29 
Do 5%, 1872 .... i ns er ts 
Portuguese 37 seasau dieses ceamevene A %s se ei i ese 57° ae rs 
Russian ipt WEED ben imieen cocesion SEN ; 954 ame +2 5 ea 908 
Spanish New 4% o........ccccccses eo 64x in a... oa pe 
Turkish 4}%, 1871... 7b ...... ian, ste on ert 
04 5% OOD: este dessnesan., anes 854x... ea Hi eee 
NIN TY sscsessionsiechoie REE 22 i F nced ree = 
| Sy remengees * “ons  EEaRHe ie Sects oo 
_Do, UL. & TV." en, Men OO oo 
Uruguay Unified din tda tenctadabeve ést daetah 57x . Tul ead sh... 
Virginia New Funded ......... essa 57 cake Zz 2 acter = <r 


AMERICAN RAILWAYS,— Busines 
on the whole, decidedly inactive : 


been well supported. The Vanderbilt st ve 

especially Lake Shore shares, which hare-peiaae ia 
publication of the results of the year's operations. Norfolk 
and Western shares have advanced, owing to the plan that has 
been formed for connecting this line with the Louisville and 
Nashville system. Denver and Rio Grande shares have been 
influenced by rumours that the dividend on the preference will 
be paid when due. Illinois Central shares have improved upon 
an issue of new stock to the shareholders. The other cheane 


are of minor importance, Philadelphia and Readi : 
; ; eadiu 
may be noted, have remained dull. :’ veadiug shares, it 


8 in this department has been, 
but, nevertheless, prices have 


AMERICAN Rattway Suares. 


Closing Prices. Highest and Lowest 


This Last Rise or Prices in 1387 
Central Pacific ............-c000 wy ~~ — Highest. Lowest. 
Chicago, Milwaukee, &c. ...... 96} ...... —.. + 4 i. - - 
eres we me Grande........ of ee 32... + { ine 37} ee oof 
inois Central  ...........ccceee. 1404 ... ee oe ving ey: on 
Lake Shore. ................... . 100! i es cman % ape _—- = 
Louisville and Nashville ..... ah... ae Ob wenn: 934 
New York Central ...........-.. 1163 116} |. Sao a2 s 
N. Y., L. E., & Western ...... 36 .. +e an sh "Sof 
N. Y., Ontario, & West ......... insnzs ia. j ea = ee 30 
N.Y.,Pns.,&Ohio(Ist Mrt)..... 489... 483 ...... mcm ace 7 a6 
Norfolk & Westrn., Pref....... 55} ...... 534 ...... oe. 2 o-oo & 
Ohio & Mississippi, Ord. ...... Sra, sit a ov $ eves oa . 45$ 
Pennsylvania, $50 Shares ...... orix as eo} © tins = 24 
Phil. & Reading, #50Shrs. ...... 23} ..... ear Pind thes 61d a... 554 
Union Pacific J ..........cccccces ae a. § ..... - 1 
Wabash, St. L.,&c., Pref....... 38} _.... Oe ashe + 1}... a 2 


CoLontaL RatLways.—Grand Trunk stocks, after fluctuating 
oe — = much change. Canadian Pacific 

ares are somewhat lower, i i c 
sitcuaak iamnene tec Indian Guaranteed stocks have 

Foreign Rartways.—Mexican stocks close from 3 to 5 per 
cent. higher on the month, the traffic returns continuing favour- 
able. The dividend of the full 8 per cent. on the First Prefer-" 
ence for the half-year ended December 31 was considered 
favourable. Buenos Ayres Great Southern Ordinary have 
risen 5 ; Buenos Ayres and Pacific Preferred, 1} ; ditto Deben- 
tures, 6; Buenos Ayres and Rosario Debentures, 5; and 
Central Argentine Ordinary, 3; while Buenos Ayres Northern 


have fallen 5; North-West of Uru 1 : 5 
Austrian issues } to }. Paar 


CoLONIAL AND FOREIGN RAILWays. 
Closing Prices. Highest and Lowest 


een — Ries or Prices in 1887. 
\ onth. i i ; ; 
Bombay, Baroda, &. ......... 166. ...... a +1 “ey ne} 
Canadian Pacific, Shares ...... 67 ma aad eee - 
East Indian, Deferred ......... BS scicnis | cine 220 17 
Grand Trunk, Ordinary ........ ee 15} |... = Be Re ii 
Do 4%, Guaranteed ......... Us ee i = isa Si} 70 
Do, First Preference ......... Oe iccsy . beat eB eas O08 ~sine 73 
Do, Second Preference ...... sci, Meeccs (tat, ol ee 54 
Do, Third Preference........_ 373 ...... si a pay Pee 7 
Great Indian Peninsula........ | ee 149... oar a on 
Mexican, Ordinary ............... 65} .. _ pe + ih asi aca 45 
Do, First Preference ......... NN accicg Se cis ae eae 111 
Do, Second Preference ...... SP sccezs 843 ... & so SOE ence 67 
wan. sao “Tp £25 ee 


Bank SHares. —The market has been ews but firm. British 
Colombian, fully paid, mark a rise of 14; British North America, 
3; London and County, 2; and Union of Australia, 2. 

MISCELLANEOUS SECURITIES. —Gas and Water issues have 
been in demand at decidedly advanced prices. In Telegraph 
securities, German Union shares have risen 1 ; London Platino- 
Brazilian, 1; Reuter’s, 4; and Western and Brazilian, 4 to 3, 
but most other issues are somewhat lower. Insurance shares 
have continued to improve. Alliance Marine mark a rise of 3 ; 
Clerical, Medical, &c., 2; Imperial Fire, 2; Marine, 1} ; 
Pheenix, 7; and Union, 5. Tramway shares have been 
flat, and the issues of the leading London companies have 
fallen heavily. On the other hand, London General Omnibus 
shares have risen 5, and London Road Car, #7. In Mining 
ventures, the shares of Copper undertakings have been 
flat, especially Rio Tinto. A prominent feature has been a 
very sharp rise in Callao Bis. Amongst other securities, East 
and West India Dock Ordinary have risen 5; London and St 
Katharine ditto, 3 ; Surrey Commercial ditto, 5; E. C. Powder, 
1; Guinness and Co. Ordinary (which have been converted into 
stock), 25; Liebig’s Extract, 3 ; Nobel’s Explosives, 1 ; Water- 
low bBros., &c., 14; Assets Realization, $; Hudson’s Bay, 2; 
Canada Company, 5; Municipal Trust, 2 ; Peel River, 4; 
Scottish Australian Investment, 5; Jorehaut Tea, 3; Royal 
Mail Steam, 2; and Peninsular and Oriental Steam, 1 to 2; 
while Young’s Paraffin shares have fallen 1} ; Spratts Patent, 
?, and Natal Land Ordinary, 3. 
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25 ; (The securities quoted below do not professedly include the entire debts of the State or Nation referred to, ) 
. ee: , lg | Sinkine Funp. | | | Pmsons OF THE | arouse — =F , - 
Bhs ce Original 3. | 3 Final | | Amount of e a on ‘at Latest Drvipesne, 
oie STOCK. | ely S| When Paa | Loan Par. 2121 B ness | Price |e) 2 | 
ea | ssue, [Pc emp ‘1. ' |2\ mi ES |Redemp.| 4 . , : 
tae 2 5 5 Applied. wd [Unredeem d & = 8 3 Done. Included CI 8 Payable. [Where Payabl | 
Pate ia 7 & Sree ee ee ee ee inane tieai c 
Ft. 1808... P04 | 2,500,000'24 % June., Dec.’ 1889 | 667,900 100 103 104g103 1104 | 1043 | 5 4 01047100 | Jan, ,1 July. Pa in 
‘ % ph OVO sense | i } | } @ r y By 
Se 6.Pub.Wks.,'71| 884 6,122,400 24 %'Feb., Aug. | 1892 | 2,481,600 100 102 103 101 1102 | 102 | 5 12 6104 101 Mar 1s i 13 
ee 6 7,Railway, 81) = oo 26 May, aes _ | 2,330,200 |100 |103 |1043/102% 1044) 1044 | 5 16 91043, 99 1 Jung mee tC \¢ ’.deMurrie og 
5 6 %, 1982......... | 924 7,000 2 Jn. Ap.J.Oc | 758,900 100 103 103 1014/1024!x102f | 5 14 610: a S/o 
Beat. 5x 1884......... | 844, 1,683,100 1% Mr.J.Sp.D. 1921 | 1,649,000 |... 91 | 948 91° 944) a | 5 ; 0 O43 ry ch - see Sortem, Rose, Wa 
a4 © r c.Baring B 5} 
RAs. 5 %, 1886 ...... | 80 , 4,000,000 1 % June., Dec.) 1919 | 4,000,000 {100 | 91 | 933, 91 | 933) 933 | 5 19 9 93%, 85 1 Jan,,1 Jly { Baring Bros, a 4 
6%, “Hard§,”’72|76 & c. 4,500,000 1 %, topurchase's1922 '$14,615,611 '100 73 774) 73 774! 778 |deps on| 78 | \ }J.S.Morgant( Me 
9°;Treasury Bd lt | "$4,783,827 (100 | 86 | 904 84;| 8041 894 [gold pm., 91 | o44/ fy 2-APIYOC: Buenos ay is! 
reasu B} se ves soe | ane ve rf 86 345 894! 894 igold pm. 91 | 844)1 Jn AnJvo _——— sR 
Buenos Ayres, | | 2 tun. Apu y( c.| Ditto, Bt 
6%, 1824... 85 1,000,000 5% byprehs.when) (f 463,600 100 | 974... |.) we 6 4 3 ss 12Jan..121v | at 
: Do 3%, 1857| i 1,500,000... junder par. | : I aE ie Di BB ee aoe nt ses ao te | Baring t Brog aj 
fae = 8% 1870) 804 eet 1g Tan & J — oo “4 99 101 | 984101 | 1008 | 6 0 0 102% 06 JL Apri loci. a Mi . 
0 _ 73} 8! 2, 5 ’ Jan uly If 7 ,689,5 100101 99/101 | 1003 6 G ¢ ‘ ‘ - de Murrie 
Do 6%, 1882- -6;885— 913982800 1% January. | 1916+ 3,893,200 100 | 98x,100 98 993) 100° 6 1 9 eis 9} ie | Novica “ 
Do 6%, 1883} 94 2,254,100 1 3 Jan. Sep.1 1916 | 2,207,200 100 | 98x 99} 98 | 99 | 994 6 2 6 004 92 LA rit 1 Oct | Mo te 
Cordova 6% ..., 89 595,200 1 %/Istdg.,Oc.1/,87... | 595,200 100... |.) 95 | HELE 8 G May Mor. Maree Ree 
of » ; 9] . oy J | wt A | ae 7 eee ae é OV orton, Rose 
re el : 800,000 1 %)Jne & — 1919+ 800,000 100 | 954 ee F 954, 99 99 6 2 . 04} 89 | Jee »lJuly.|C. de Murrie 
ab a. <2 :. 1,520,000 1% Junel. | ... | 1,530,000 100 97 100 97 100! 993 |6 2 6100 | | 92 It Jan LJuly | Ditte 
anta 6 %,| anal i | 1913-| . + ban eae eo a ek Ce ee ee 
1888-4... = at 90 1,434,426 1 J aa 1914 1,394,126 100 | 97 | 97 | 94 95x} 95 16 7 6) 97! 88 1 May, 1 Nov [Morton Rose 
DoN 4 | } | | 
Mort. 5%...| 803) 385,000, 1% Jne.&Dec*| 1914 | 383,100 100 101 102 100 101 | 10:2 | 5 2 0102 | 96 | \. 
| Pe mW. Bas 864) 654,500... | 4 *| 1914. | 654,500 100 | 93 | 954 93/95 954 | 5 10 o| 953-88 I Jan. 1 Jolt {Morton me 
: 00 Re estrn | | i } ’ ( os 
ie atone | | 929,400) ... ae -. | 020,400 100/...|.../.../00| 00 [512 6...) ... 1 Apri ot 
Ss > } } | | | , 
3 5° Silvr Ruts ¢) ... Mone; sss «| none. | 99,810,000 100 | 66 | 67 65 | 67 | 652 | 6 13 3| 68 | 61 | 
‘ ~ | | ow 1 ee “ | = il J J Vie g 
Do Pa reat ed on none) oe | hone, 139,713,000 100 | 66 | 66 | 64 | 65x) 64 | 6 17 9) 66 | 60}! | May, : _ a ee 
4% Gold Rentes) | 34,085,000 100 | 89 | 90 88 89! 893 | 410 6 90 |; 845 ha ril,1 Oct |Viem Wi 
s [+Incomeltaxo! n dividend s, 16 4 deducte! a from| | coup’s. } p c 1a in gol 
} AUSTRALASIA. | > | | | 
Bos boone | |} 803800 {| 1205} som { ig jegiey on hoe | sass | $12 choy Hol biJen, Jal } 
eign | Do 5 %, 186s) 98;) 1,000,000, 2 2 |Des. 10. | 1898 |” _ 608,100 100 | 108109 108 |109'| 1083 | 3 18. 6 100" | 105 iJon” ved Bank of Ne 
hing o>): 4% Bondsia0-2 7,201,000) ... | . {i980 7,201,000 100 |106 1072106 |1074) 1078 3 13 0/107§/1013)1 Jan., 1 July oe Walea td. 
4% of 1882) 2,000,000...) .. 1910) — 813,700 | ... 1106 11074 106 |1075 106 | 3 13 01074102 iL Jan., 1 July 105 
Do 4 %, Ins.’85}1033; 8,000,000, ... | | 1933 | 7,186,300 100 109 1113109 ini 11g | 3 122 01113/1063/1 Jan. 1 Jul i Sank of di 
Poa 95%| 16,500,000... | | 1924 | 16,500,000 |100 | | 963) 985 964 98;| 98} | 3 12 0 984 924 | 1 April, 10c| J England 
Wg Nh fe: ealan 6 sngland, i 
ate 1861 ......| ... | 150,000, ... | | 1801 | 93,100 100 |108 |109 108 1109 (1074/4 3 o' hoo hos | 
od * °c aS m DA al j — } } P Jan. a Jul 147,41 
: Do 5%, 1864] 81{| 1,000,000! 1 % | 1914 488,000 100 (113 |115 113 | 34 | $ ; " 
Des Const - 1% in! ,000 1S 118 [5 | 119) | 4 4 S15 110 [15Jn 15 Jly | crom A 
1868-7 g 31,400, 1 %)M 1100 |104x. ¢ » Agents fo I hn. 
se Do 6 %, 1866] 90), "500,000 24| | 1891 | "201'500 100 107 os’ lor {los-| tos’ | 4 4 alos tos hanes [eC ‘o 
ya eg es page -_ | 1,000,000) 27, 1891 | 329,900 100 108 109 108 }109 | 1064 | 4 6 6)109 '106 15 Jne., 15Dec|, ay, 
ae Dosti S| 4 iad DC Hots vow | one 1109 | 110 | 4 17 9,112 |1064/April, Oct. | of N.S. Wale 
Pee : nica 100 | 8,500,000 betwn. 1888/4 1918 3,500,000 100 |1023 103} 1023/1038 | 1034 | 4 15 9 1034 | ese 
Pegi. A | 24 3: 1005/1 Mar.,1Sept || Agents. | 
reer Do 8% 1879) 971! 452000)... we | 1889 | 524,000 (100 |104 104 102. 103 1025 | 3 12 0/104 [101 l May, 1 Nov J B. of Englan New 
fea, ae . b} | 4,214,100; ... om | | 4,214,100 (100 105x/108$105 1108 | 108 | 4 12 6/108}! 1043 Quarterly | 3nkofEngland. Que 
4 pe ee 16,135,011) ... | 1929 | 16,135,011 100 | 98x/100 | 98 100 | 99914 0 0,100 | 94 |1 May, 1 Nov Bukof Kugland, | 
‘ Do oe Kenijiony | 1996800) ~~ | ~~ {| 1800 | Va moan (100 118 18 Hos H3 | w |e g lig ie L Janes 1 Joly 1 lon c 
* é ‘o? coe eee | 1 Jan., ] July Nationa Bn ‘ i! 
Tet. Deak — | 10,267,399) ... + {1/913-15| 9,717,000 |100 |1023'1048 1025)104 | 1043 | 3 26 9/1048) 94/1 Jan, aly | | Bank of 
asa a A daw | | 8,366,900) ... Oy 915-24) 8,366,900 100 |104 1054 104 |1053) 165% | 3 15 91054/104 |1 Jan., 1 July | J England, 
pert a ia 6%|1074 ae so + [Ol 1900 | 468,800 100 |1134|120 107 }113)) 106 | 4 13 O|L26 }106 [1 Jan., 1 July | 
we; 6 || ~DoGy ...... 8,500)... . [1901-18 | 604,700 100 125 132 118 {125 | U8 | 4 8 3132 115 jl Jan., 1 Jul 
gee Do5 fy 187i 3}1025, 54}240,000 ie . [19)11-20 278,500 ‘100 114 120 108 tld | 113 | 4 4 41120 1106 ae 
tS em 04% ,'74-5-6 - National 
pd 880--196|t074) 7,776,700)... H\, Bank of 
Des? ..| 934 '200 ,000; _ 929 | 200,000 |100 |102 |104 (102 |104 | 102 | 3 18 0104 a 1 Jan., 1 July Australasia. 
~ 4'% Bonds 944200) 3 17 s\103 |100 1 April, Oct | 
Doé% Inect | eoanaeul 1207 -24/ 900,800 100 1035 1035 101311034 101¢ | 3 £6 9/105 |100)|t April, 1 Oct | 
eee | “mua [1916-35 6,244,900 100 103 104 103 1034 1038 | 3 26 9/105 | 99 |1 April, 1 Oct.) ; 
a <0) «.. 4 O O16 110 i Jan., i July | Consolidate 


Bank, 
Threadne’dle 
street. 


Do 6 %, 1868}1022}-58}700,000| 
Do 4 % 1881-3) 984- 9] 1946650 S 
Do 4%, 1886] 992' 1,000,000| - | 
Victoria6%,1865}1023, 850,000) ... 
Do 5%, 1869|101 | 2,107,000! 
Do 4%, 1874-61913- 634,500,000] .. 
Do 4h %, 1879] 99 | 5,000,000)". 


1893-1/901]552,800 |100 |1154/122 1109 1154/ 114 | 4 20 G}122 (106 Hi Jan., 1 July | 


| 1895 | 92,300 100 |1145|116 (113 (1145! 1134 
1913~2'0] 1,900,000 {100 |103 |1053103 |105 105% 


317 6/1054) 994\1 Jan., 1 July.| 
3.17 0)105 (LO1s 1 Jan, 1 July. 


1911 | 1,000,000 {100 103 1105 (163 | 
2 5/110 | 1106 LJan., 1] July | | 


105 | 103 
1891 850,000 {100 109 ‘110 (108 


109 | 103% 
18 0)1095, 106 |1 Jan., 1 July | 


1894 | 2,107,000 |100 1108 '1094 108 1094) 1072 
6 OOTY LOLS Jan., 1 July 


[1899|-1901 | 4,500,000 |100 |106 |1073.106 |107s| 1074 


London and 
W estminster 
— Joint 


14 §11l4!106 | Jan., ar 


-» 0414 67, 776,000 100 102 |103:'102 103 | 1038 | 319 vL03a! 98 !1 Jan., 1 July 
1904 | 5,000,000 {100 109 1114 109 {1114} 111 


Bonds 103 | 1,365,300) .., ove [1/917-24) 1,365,300 1100 | 102x103 1018 1024 103 
| 


EJ | 
St eta 3,186,600) ... 1907 | 3,186,600 |100 1063 1083) /1065)1085 107} | 3 10 6/108} 1023/1 Jan., 1 July.| ee ; 
: ae “411003, 8,994,600) ... 1913 | 8,094,600 |100 106 ‘108 1106 108 | 107§ | 3 71 3/108 1035 LApril, 10ct | | 
04% a 
De Malem & | 4,500,000) .. | 1920 | 2,650,000 | ‘100 1065) 1088 ee | 1088 12 9|108§ 1024}1 Jan., 1 July. | 
’ ° ee | ad | 
WAsstralian | ee ee, 108 hoo 108 | 106 : oe 1105 !1Mar.,1Sept.,$ Vietoriacha ~ 


6\107 |104 |1 April, 1 Oct.|Crown Agents. 
6/105 (101 |15Jn., Is Sy, _ 


6 1073 1034/15 Ja., 15 Jly 


43 %, 1879.! 972, 200,000) 3 %from1884]*! 1922 

Do 4%, 1881. 96 | 404,000 1 from 1927 
Do 4% 66,Ins 7 525,000) i % from1890] | 1934 
3 hr 187 b..0..+..| 754) 1,440,000; ... | Purchases 


196,000 100 hoex 107 |106 |107 | 106 
401,000 |100 103 |105 103 {105 | 103 
376,300 00 | 105 |1074105 |107 | 1074 | 3 

Bree. 


;, 
. Laat ‘100 “03 | 93 | | 92 | 98x sais bop 4 ; 94 shee Be ‘Baring Bro 


a \ 


; ee ee . 
Parchased ‘belo below par or by crowing t Or earlier, 


Set ~ So Se Se &% Se Ss Som 
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Issue Price. 









BRIT. COLUMBIA N. | 


BRITISH GU TIANA, | 
CaN allay, D OM INION. 


ar - ¢ —" HO. PE. 


"ai 1,525,890) 1 9 
‘ 3,791, 895) 1% eee 
| os. |u| None 


ee 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


( The securities quoted below do not professedly include the entire debt of the State or Nation referred to. u 











| Original 


ad When 
Issue. |. 5) 
IS | Applied. 


< if b arch! 
3 855,300 16 %) toni ee 
6,963, 500 1% Jan., July 
3,459,600, 1s | \ 
5,301,200) 1 chase 
5,837,062'34 7 fe undr.p. 
4,599,600) 1 %'from 1884. ] 
6,000,009’ 1 %)pur or dwgs 
Difference between an- 
nual interest and 
28,961,836/ applied to 
purchases, and surplus 
income for year applied 
to purchases insucceed- 
ing year. 


oe io eee 
) 
9, 424, 000 Pan or draw a 


| 
...| (11,015,100 mas 3 °/)| 


' 
| (2,630,769|guar|anteed 3 %) 


230,000) 1%) sa 


100,000/24%| ... 
150,000!2% ..., 


oO} 


250,000 — dwgs 


500,000) 1 








Final | 


demp- 
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Sinkrne Funp, | | 


Amount of 
Re- Loan | 


T 97) 
tion. Unredeem’d| 


} | $22,200 |100 


1902 | 4,708,100 |100 
1909 | 2,797,800 100 
1913 | 4,713,300 100 
1899 | 4,474,968 100 
.. | 4,485,800 |100 
6,900,000 |100 | 


} 
(330,293,207 100 | 
77,681,297 100 
180,459,068 100 
1894 225,746 100 


1905 | 4,647,799 100 | 9 
1894 | 33,228,820 100 


1908 anty 36,000 
evs 100 

os 100 
9,424,000 100 


| 14,553,000 |100 6 301 296 300 | 


3,000,000 
{ Trish. } 10 | 


1927 | 222,800 100 | 


1894 = 100,000 100 
1907 150,000 100 


100 


053 3,000,000} . 1903-8 3,000,000 100 | 
| 1903 | 480,000 100 
‘ | | 
| 


1904 300,000 |100 


300,000} ... 100 
5 5 

= 12000000} 4 | 1904-8 + eee 100 

8,600,000, 4%| ...|1910-8,_ 3,200,000 100 

| 648,136 we ae | 1910 (gapaazi 100 | 

| } c oo 100 | 

~ | \5,000,000) ... | «+ (1909-84 { 4 19°20 100 

an ‘aiq_an, {2750,000 100 

ai 8 Inser. [1,910-35 { 7°350'000 {00 | 


92,000 | ae [1 886-91} 846,900 100 | 


974-|84]1660000) 1% 
De Bx 1883. 107 | 


878, 600) l ls Dec. 
500,000 4 


ZA sinking fnd 


& Bofl 
o 
— 


448,500). 
150,000). 
255 400)... 


7,407,700, 1%! 
2,615,600 1 7 
2,000,000, 1% 


* | 5.000 1% 


| 


“%provid’d 
on the aggre-: 
gate debt. 


iV. 


y: 


a 
= 


Me 


i 
| 
| 
; 


1044-5] 200,000) 1 %|from 1881.) 


1,065,000; 1 /\from 1886. } 


see | 756,500) \Mar., Sept. 
84) 2,000, 000) 2 %\January. 


808. 1900 4 Z\purordwgs 


981 6,050,000 4 zjCom- in °87 


‘purordwgs 


a irawil Ings from— 

1,000,000) . | Jan. 1889 
505,000; ... | 4, 1891 
750,000 ced Se 1891) 
| 1,500,000) ... » 1891) 


| 2,000,000 {iP 


April, 1878. 


| 1928 | 
' 1923 | 1,139,100 100 | 


1904-6} 1,660,000 100 |! 
1919 | 826,500 |100 | 
| 1912 | 500,000 ,100 | 


} 
} } 


| 
90-19 00] 293,700 |100 | 11164 
1891 86,800 |100 | 105 i 
| 1900 138,100 100 \109 |110 109 | t10 


| | 
'1915-9, 2,701,890 100 
| 1917 1,001,900 100 


1922 , 920,100 100 
3,951,100 |100 
1,947,600 |100 


1923 | 3,791,895 100 


1936 | 7,488,681 |100 


| 191,600 | 100 
1,663,800 100 


iis | 134,300 100 
1896  —-:1,159,500 |100 
ous $08,900 | ... 


6,050,000 100 


| 


1895 | 1,990,000 | 
1895 


1895 750,000 | 
1895 | 1,869,900 | 


} | 1,913,500 ‘100 | 263, 


' i 
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Sone ES OF THE ‘Yield to, Pric an 


| Latest. 
Highst 





tt. GS 


| 994) 102; | 964 1024 
1028 1034 1028 1033 


lola 1024 1013 1023 
101 102, 100 101 | 


® OH Ce A % 2H 


a 147 144 144 


'7/6p 10/p5.0P 7,6p 
(5,6p 5:6p 0,6p 2.6 
| 993 1093, 997 1005 


Se 


276 290 276 2ae4 2 


dis 109 i110 | 
j | J { 
1194 '125 123 94 


100 103 100 \103 


te 


6,113 |110 |1 April, 1 Oct, | 
111 |l April, 1 Oct.) 


wo 


nds 112 ‘110 ul 





‘1074 109 106 109 

LOGx 109 106 109 104 ape 1 Nov. 
11064 1094 106} 1993! 
1063 1095 1063 1095 


100 101g 100 1014 x1012 
|1064 1095 10631093) 1¢ 


0 1 109" | jlO4 |i Jan., 1 July 
/L06} 1095 ‘ioe 1094 


4.1093 104 | ‘Lt Jan. 1 July. 
_— lJan.,lJuly. Barings. 


tr tet. Co Ue Co Co Co So Ce Co Ce So 


Se. RD. 


7 1SApl,150ct.| ;*gentsforthe 


2 /15Apl.,150ct. 


Cots Se Cote Ce Ce So So So 


104 109} 104 j08 
105 110 1042 110 
103 1044 108 104 


‘109 | ts 1101, 
104 104g 102 1034 x103" 
102},1033, LOLs) 103 | 


106 105 05x 


te 


4 


be ba 


S 


€119$ 111 16Feb., 16Ag 
0113 |1077 24Mar.,24 Sp 
6 1144108 1 June.,1Dec.| Barings. 


595,000 - ri 


ws 


tr Dt 








DIvIDENDSs. 


Payable. | Where Payable. 


e-—or | SS. 


"99 ‘1 April, 1 Oct:| 


| 98 |1 Mar. ,1Sept. 
| 98 |1 Feb. 1 Aug. 
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1) 


| 


! 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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| ¢ | aaa 
€ | Original |.) Final | Amount of enw | Basi oer — tee 
STOCK. ‘s | Bs, When _ Re- | Loan [Par w | 4 t \% ness | Price. | % : sian 
Issue, 5 dem < | = edemp. ayable. |WherePayab} 
- | 5! Applied. ‘4, 7 ee & |e | 8\3 Weed Included 8 ayable | 
4]. .4.-%.4 | £ ee: i: ) | tween 9 a 
TRINIDAD. | | eas | od | 
5 %, 1874-8......(1002 14] 250,000 000! 1 February 915.210] 201,720 |100 |106 108 {106 |108 | 106} | 4 9 3108 104 |15Mar.15Sep Crown Agen Ba 
4%, 1880......... | 96 | 370,000) 4 % from 1883 1939 | 337,900 |100 |103 104 |102 103 | 100 3 16 3104 | 98 ag 15Sep, [for Colonies | 
| 
TURKISH. (The|minimum 1) APE. ‘ann. on Reg istered) Stocks. | | | | 7 
ote na \ 80 3,000,000 nowy } July. 1927 | 1,701,100 |100 | 95x, 975, 95 97 972) 6 4 9 974 90 oApl. 100ct. | DentPalner lll 
43 %, 1871 ...... 73 5,700,000) 1y not applied. | 5,378,700 |100 |734x 772, | 729 764; 764 5 11 9 773 674)10Apl.10 Oct, | and Co, \Ba 
5 °%,"77,0ttmD!.| 52 5,000,000 . by p’rchase| ... | 4,609,700 |100 os 89}! $44 884, 88% 5 12 6, 89} 784/10Apl,10 Oct. Glyn, Mills&Cp 
5%Priority Bds.; 83 7,4 27,260! 2 os —_ 6,698,260 | 1100 71 | 68 71 70 |8 1 0 71 | 66 |13Mar.13Sep. ) z 
| Registered,1858) ... | 5,000,000 1,9 {100 | 31 “4/21 }23) 21454 7 9 24! 19 |13Mar.138ep. ‘Ba 
Stamped do... | eel | oe | caf 8200000 ta lat fas | aig |}. of aglaw (Mater | bs 
Registered, 1862) - | 8,000,000) |. | Bat ('100 | 21 | 24/21 | 23) 214 4% 7 O| 245 19 \13Mar.13Sep.’ | | 
Stamped do......) ... | ad | : F caagt te oH 3,538,000 ; | | 909... |... | 223| 2289/4 8 O... 13Mar.13Sep. | | Ba 
Registered, 1863] | 8,000,000 2% 113 973.000 f 1100 | 13 14, 138) 145 | y 2 9 14) 12 ! July, 1876. | | is 
Stemped do...... a ae yp irsress \) vf pose | oe | pone ae hs ] | 
istered Gen- 
=a Debt ...| ee 1%! ) | f | 1100 | 13 | 14 } 13 | 14 | 128 7 2 9 14, 12 |13Mar.13Sep.) | Imp’rialOtte Be 
Stamped do... es : re "| \ (43968000 5 | tn vais shan abe vee | ; . /13Mar. 13Sep.) | man Bank, * 
Registered, 11865} | | g Besens+ %| \| 72,920,000 { 100 | 13, 14} 13/14) 138) 7 2 9 14 12 co ar. | I 
ao.. one | ees vere we ee ‘ suet. om oes ine 9, 48 ‘ D stet é ep.| 
Registered, 1869) |. | 22,952,090 1% x. =a noo | 13/14/93) 14 | 19%) 7 "2 9 14) 12 |13Mar.13Sep. | q 
Stamped do......) 0.) us| fT cL coo | obs [ove d wes | se: | oon | ane | ove (ASMarSBep| | ® 
we ‘Treas. | | 11,126,200} . (AB B&C bonds) en 165 ‘100 13 14 1314; 4% 7 2 39 14) 12 | 13 July, 1876. | * 
stamped do......| ... ee ok te D) gli Died goin: wearin. A seek 1 ad | | 
Registered, 187 3 27,777,780\ ... a (100 | 13; 14/13!24} 123,7 2 9 14) 12 13M: r.13Sep. 

Bosal 11873) ... | 27,777,780) ... | | rasozsies { 1 Br De at an b GT, bad . {13Mar, 138ep, , 
ney Engin | lay | | 7 108 | 107 | 8 14 106 |1 Feb.,1 Aug. Bk. of England be 
& France, ’55 1023) 5,000,000' 1% May. 71900 | 3,815,200 |100 (107 | 108 107 108 | 107 | $14 6 !109 1 eb.,1 Aug g Bk. of England. : 
s| | } | | , | 

| ' 























i Ue ‘untdcntinbintinniall stn see | Redeemed | by djrawings. 103.2 | In gold coin Bi 
44/,Fnded, 1876\¢pm| 50,000,000) ... | not before 1891 | 50,000,000 1025/1125 1124 11181114 TIE | 4 Z Oj11341104'Mr.Jn.Sp.De.! } 5 Now York a 
4% Funded, 77) par 200,000,000} ... |not before | 1907 |147,538,690 |102)131 132 130 131 | 1382) 3 2 0132 130 JanApJlyOct 6 , 
Virginia5% ...| ... | 466,250) ... | se | 4. | 466,250 1100 | 355 38 | 33 | 355, | mid | 38 | 33 se 75due { B'rngs fo tof ‘Bi 
i» a | 1,825,260) ... | 1,825,260 1024) 40 42) 38 40, ... | nil, | 42 38 | UN-Yrk gy upp 
DoNwFnd. 6%) ‘| | . 
(Registered) . 4,049,900) | 2,920,600 102) 55g 56}, 533 5 4 53g | 58 50 1 Jan, 1 July, 3 
Masschustts 5% © | | | 
Sterling ...... | soo 1 610,000) at or 1888 | 610,000 100 | 101x102 (100 101 | 1015 | 410 3103 1100 iL Apl., 1 Oct. ) 
Do5%Ster,’66| 77 | 826,600) ... re 1894 | 826,600 |100 113} 1135114 1114x1132 3 3 6115 1aji) May, 1Nov.| | paring Bros L 
Dod%{Ster,70-5| 87-98] 220,200) ... | 1900 | 619,800 1100 119 120 118 119; 119 | 3 6 6121 \118 1 Jan., 1 July | 
Do5%Ster,71-2| 91 | 1,363,400) (Two ea — 1,266,400 |100 |104 105 1103 104 | 104% | 3 12 6/1084 103 [1 Jan, 1 July, B 
Dod {Sterling} ... | 576,500) sa 5 | = 40,500 | ‘100 1 112 |110 td 14 | $10 0113 110 |1 Jan., sate McCalmontBrs. . 
; 
i | | { j 
URUGUAY. | | | | ; Bonar 
5 % Unified, 83) ... | 11 waite . Quarterly. | 10,995,400 '100 | 5 57 | 684) 57 | | 683 674, 7 6 O 63} 445 1JnApJlyOet ee al 
VENEZUELA. h | | | | | [ Co., Agents : 
New Consoli-|}...| 2,750,000| ... byp’rchase! ... | 2,680,850 |100 | 40 | 43}, 40 43 43} | 619 6 433 37 |15Fb.,15Aug.|. Council for 3 
| a | yp | | n 
dated 3% .. | ir = Reduced) am/ oun t. | |} For we 7 
| | ah Bndholders | 
{ \ | i | | | 
' J | —— | 
— —_——-— — ee agg RE ENAENENNE Sess Ss — — ~=+- B 
BRITISH, COLONIAL, ‘AND ¥OREIGN RAILWAYS. he 
= ee rk ee wnt a aoe PRICES OF THE Last yrs. PRicESOR oae I 
CaPIraL. Monru. | Last “aivs- yld.| 1887. | DIvIDENDS. 
NAMI anteamnniintaaneesienenaie er nan neaEs Busi Investor Tid Last Four. 
NAME. Amt. 2s os 8 gl : at Latest 34) as {| 
Subscribed) of Par. § <, | 8g F mee | Price. | & z Rate per Cent. per — } 
| £ Share. 1.8) PerCent! 3 | “eee toe ee i 
NS penne |e | ene eee ene| een eee eee |p| eee ents Jan. $7 
Alabama Gt { © 41st Mortgage, 1908| $1,750,000 $1,000102}113 114 113 |I14 114 | 5 2 114 111 | 6 July85, 6 Jan.S6 6 July86 o oat S 
Sthern, L. 6 x debentures, 1906 134,000 100 100 107 108 \106 |107 | 107? | | 4 14 3108 102 | I ‘since’ 6) Apl-87 
|A@% preference ......| $800,000 10 | 10 | 10} 104 103/103 10h |... | 105) 93) 2*Aug83 4 Mar.84 nil. nil. 
Do Orpinaky, B SHARES . ...-. 1,566,000; 10/10) 33 3% 34) 3% 34 | nil. | 44 34) nil |. - Oct 6 6 Apl.si 
Alabama, New Orl. Sense dota 1,500,000) 100 100 72x 72/65 673) 65 (319 0 76 | 65 | 6 Oct.85+5 Apl.86 6 Oct. ? 
Do 6 &% 2nd debs., 1907, or earlier.. 700,000, 100 100 624 65 60 | } 625, 63 |; ... | 65 | 60 | . ea A nil. 
Do preferred A shares ............... 1,500,000} 10/10 3 3 2% 2) 28 | nid, |} 32 28 nil nil. niL nil . 
Do deferred B shares..............+.. | 2,500,000: 10/10) 1| 1} § g  #) nid | 32) § nil | = 9g 6 Augs6 6 Feb. 87 : 
Alagoas, L.—6% debens. red by 1913 205,500! 100 100 107 109 1064109 | 107} 5 8 6109 103 | 6 Aug85 6 Feb.86 © 36 6 Mari 


Do SHarEes—guar. 7 % by Brazil | 300,000! 20 | 20 | 16 
Albany & Susquehanna7 % Consl. Ist; 

Mort., 1906(¢ ‘by Del. & ud. Canal)) $1,000,001 $1,00011023 1294 
Alleghany V alley 7% lst Mort., 1910, $1,000,000) $1,000 1024 130 


Do6% Gild, or 7 7% Cur. Mort., 1910) 1,300,000 (100 1314 
Antwep. & Rotterdam 3° % Obligations 1,680,000, 20 20. 

SPINE discs asctkaneisenbnbeactune | 601 ,000) 10 10 | 22 
I IR his os.ncksscnnvcsnssacénsiabe 450, 000. 20/20... 
Atchis’n Top. &SantaFe 44% bnds1920, $4,996,000. 1024 1035 

Do 6 % bonds, red. at 5 pm. by 1911, $7,348,000 1024 a 


Atlan. &G. West. 8 % West. Exten.| 339,0001 |. |... 60 


Do7 ¥ do (guar. by Erie)) 349,700, ... | ... | 60 
Atlan. sae i 805,200, 100 a | 87 
Rental Trust Lim. |Srocx ...... ' 805,200... [100 | 7 


Bahiaand San Fransco, Lim., gnar. | 
7 % for 90 years on 1,800,0000 .. | 1,800,000 20 ' 20 eS 








7 16 | 165 $ 174, 144, 5 Aug85 
132 1127 11293 1313 4 16 0.135 127 | 7 Oct. 85, 
132 |:28 |130 | 1293 | 4 17 6132 1126 | 7 Oct. 85 
133 1315133 | 1324 | 4 14 9135 180 | 7 Oct. 85 
wap ‘ 3 May85 
23 | 21 | 33 | s04 | 4 ii 

ve | | 8 10... a | 2bDec.84 
104} 1034/1043, 104 |4 5 6106 1024 440ct. 85! 
115 [1224)113x, 1188 | 5 1 3116 1124) 6 Dec.85, 


60 |} = 58 | 58% | 653 53 | 35/ due . 
60 58 | 59 | ro 653, 55 | 35/ due 
88)| 87 | 88 | 883 | 422 6 89 | 84 4 July85 
78 | 8) 7 74} 5 5 3) 80/75) | 4*July85, 


93 | 99 | 995) 29% | 6 15 6 Pear  Oct.85. 7 


+ 24 % in Cash, and Certificate for remaining $ a 
<< 





O 23 | 21 10 May83 10 Baye 10 


5 Apls6 4 Aug 56 


Oct. 86 4 7 Apl. 8 87 
Oct. 86 7 Apl.87 
Oct. St 7 Apl. 87 
May86 5 Novs6 
M: ay85 10 May$é 
15d ne. 85, 2 Jne. S6 Z Aree: 
4; Apl! 86! 440ct. 86 4 6 om 7 
6 Jne. 86 6 Dec. aa 
in 1876 paid Fes +4 
yale a 
re es July86 4° = - 
4 Jan.86 4 *July86 474 


Apl.86 
Ap1.86 
7 Apl. 86 
3 Nov.89 


Tny-d 





wosIsIs4 






1Oe t. 86 63 Apl. 87 


7 Apl 86 63 
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a 
| NAME. 


yable 


| —— 


_—_ TT 
‘Babia and San Francisco, Limited, 


—Timbo Branch Guaran, 6 %... 


\gen 
ie “Do, do, 6% Sterling bonds, 1902.. 
lonies Do, do6 ho ‘ Sterling bonds, 1910.. 


‘Barbados 6 % preference shares 





‘Bay of Havannah scrip certs. .... 


| Bedford & Northampton 4 % deb. stk. 

| Do preferred .......sscsssereeeeeeseeees 

BY Pee ee 

Otte || Beira Alta (Portuguese) 3 % obligns. 
‘Belfast & County Down 4 A deb. stk. 
1 Do prefere nee 5 % stock ............ 


f | 







Bilbao River and 
CantabrianRail 
Limited 


\e % preference... 


L&N..W.&G.W 4% stock . 


Tydfil Junction 


Buenos Ayres & Ensenada 5 % deb. . 


8 preference 





0 Onpm ARY Sock 
uenos 8 Ayres & Val. Trans. Rly. L., 


ol i nee. See ees 
$7 wens Ayres—(, Sthrn, L. 5%deb.stk. 
7 oF tee Pei seca vad css. 
87 I ORDINARY I a: 

Buenos Ayres Northn(L) 6% Deb.Stk. 
$7 | Do ~ 5% Mort. Deb. Stock ... 

= 89 7 Preference ............ 


D Deferred Preferenoe 
°  ORpINARY Stock 


a een an 4% Annuities............ 

D 7 “Guar. Anns. Stk, No. 2 
rr oath & Forfar, 5§ ¥ 

Ded 4% debenture stock 


/ consolidated pref., No. 1. 
0 con 
bn rR ee pref., No, 2... 


884 (con 
Do Coxsoxip ara Srote. ee 
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Investor) 


lat Latest; 











_(RerCent, if 








~ 


| nore& Ohio6 7, St ling bnds 1806 
> 200 nape 8 2 119 
2,000,000; 200 |100%) 
Do, do 5 oy BOE cacciwddtaveccvdeatnere 
| Do, do 45 % Pe! MPeeperererery ererrer 
‘mer Se, do BY, TOMB cc sscdtidbiisensvvdeih 
A, \Baltimore& P otom ac(Tunl.)6% IstMt 
sk Co, |g by“Penn.” & “N. Centl.,”1911 

| Do Main Line 6 % Ist Mort., 1911} $3,300,000 
‘Banbury & Cheltenham 5% Deb. Stk.’79 


-— o24iit4 | ist) 114 | 


$ Mh 
- OOo BOBOWNS 


ts ta tS Sena e 





| 
| Do ordinary Shares ...... seeeserees. 


’ 
$ hes ¢ 
“se 


Sedo Ge MWe 2s 8: 


*e 


mes g 


+ ook 119 iH hint 
| Do 44 %, A peels ..c.ccssvcciees evsvesess 

| Do. 4% preference oneniede ctomivatei: 
| Do ORDINARY SHARES .......0...645 
elfast& Nthn. Counties 4 % deb. stk. 
| Do4 “preference perpetual......... 
| Do 44% pref. perpet. stock ........ 

| Do ORDINARY STOCK ...ssssssseseeees: 
Belgian Eastern Junction.............5. 
Bengal and North-Western( Limited) 

BO BGAREG .., .cicrcsheiacsvedsesteensn 
Bengal Central (L) g.34% + }th profite 
|Bergslagernas5 % obligtns, issued at91 





eS ft Cots ts Cots te te te Co 
ba be 


04 hos 104 10s | 





/100 108 1084 104 108) 


= 





100 |101 hi 1100 101 | 
74 i 8| 73) 4 


a a 
Se: DO ww’ 


* 2D 


ORDINARY ...... 


Birkenhead, guar by (44 % pref.... * 
g v{4 Zo P 115 116 jd ne | 


te " 
ee 


NO tt Cot OG 


Bombay, Bar. & C. India,stk.,g.min.5%, 
Brazil Great Southern, Limited 69 
sterling debentures ivrudinnnsevesss 


Brazilian apesini Central Bahia—67, 
debn.—red. by draws. by 1908-12 
Ded F Danaea so od iiseacensusvoreth 
Brecon & Merthy % A deb. stk. 
rag %, B deb. stk. 

| Do5% pref., 196 1-2:3-4-5.....c..0. 
RDINARY STOCK..............- 
Bristol and North Somerset............ 
Bristol Port Railway and Pier......... 





Do 5% B Mort. Deb. Stock ...... 105 107 105 ivr 





TORRE OOH Pee eee eee eeees 


ordinary shares...............cee0+- 
poms Ayres & Pacific 7 % deb. stk. 
* do 7 ¥ Preferred 
Jo Mercedes Extension, 5 % Scrip 
llenos Ayres & Rosario—5 “deb. stk. 
wy 7% preference shares Rtecaceseca 


29x 1354) 129° 135 
234x| 244| 234) 244 
65 | 654) 645) 65 


153) 158 15}) 153 
15h| 159, 158) 153 
156 (157 151 51x 


eee eee eee ee eee ees 








om 117 or nat 7 
106 |L07 105 1106 | 
109 lil (109 (110 | 
Hi, a 1454 oy 





eee ees 


eee eee eee 


pelo, N.Yk., Philadel. Ist Mrt. 1921/$11,000,000 
Re Cedar Rapids, & Northern 
ailroad of Iowa—5 ¥ Ist Mort. $6, ae 


eauwnoerne 


©. 3. By tx 
~~ 


% OOO § . 





hh 


Q 








tn 
~_ 


ad 1105 1123 1105 1128 


_ 
ne 
be 


So BRM © DO NN 


100 11178 1189 1175 1189) 
100 (1124/1154 1123 1158! 
100 1105/1134 1103 1133 
100 |110x 123/110. 1128 1i3e | 
1100 |134}!136 j1344/136 | 
100 tong tanger aa 111} 


Pee ee eee ewes 


De 47 consolidated guarantd. stk. 





» 15 prem.—convy. 1883 


Ste eee eneens 


No. 1 (di ¢ 
Do def No (div. after 7% on ord.) 
2 (div, “ 9 
pane 0d Otan stock none “| idl 
| '1093)111 | 1102 
100 1044 1054 1044) 055) 1043 
1100 | 97} 98 , 


Oe eeeeeee 


be 


} 


te Ss So 





oe) 
| @ 
| SS 
| "ep | 


6, 215, 195) 6 July85) 6 Jan. 86 6 Tulys6) 6 1 87 
C114 |110 | 6 Sep.85) 6 Mar86, 6 Sep. 86) 
6)122 iis | 6 Sep.85| 6 Mar86| 6 Sep.86 
O27 \124 6 Nov85| 6 May86| 6 Nov86 
5 Dec.85; 5 Jne.86 
44Ap1.86| 440ct. 

5 Feb.86) 5 Augs6| 5 


01139110 } 5 Ine. 85 

6/113 109 | 440ct. 85) 

sjl153)n12 | 5 Aug85| 
cd 

0}126 \122 | 6 July85 

3126 121 





Poke 
onos | § 
pf = 
eP 


| 9\ 6 
$1063,103 
a 1184 


96 


\ 5 Sep. 85) 
44 Jne. 85) 
$1100 96 | 4 Sep.85) 
6| 54 | 50 ) 5 Sep.85) 
0)105 11023 4 July85 
6) 983 94 | 4 Aug85 
0:1084 1033; 44Aug85) 





$s 93 84) 4 Sep. 85) 4 
Jj . 
C)116 |113 





0,108 |103 | 
a 174 15 | 


015 mu 
224, 194) 





7] 
a3 | holt 5 J 
1107 |104 
6/1434) 133! 8 
9 9 | 3 6 
6)1355/1225| 7 


“4 = 
= 


654) 40 


G12) |113 | 5 July85| 5 Jan.S6 
7 Oct. 85} 7 86 


0 158) 144; 
0} 15% = 
O\157 (137 
” 
53) 44| 
5126 (118 
0} 16%) 144 
0.1764/158 
6)1073|103 
(111 |107 | 
6/150 {145 | 


A a | 
i. 724 





pee | | 6 July83 6 Jan. * 6 July84 


bal 
ra 
| 


3,109 105 | 5 Jne.85 5 Dee. 86 5 Jne. 86 
6117 1124; 4 Aug85| 4 Feb.86| 4 Aug86 
6|1124 110}, 4 Nov85, 4 May86) 4 Novs6 
Saapl 36 52Oct. 86 

4 mee Nov86 
6 1154 112) 4 Sep.85| 4 Mar8é 
9113 1095 | 4 Sep.85| 4 Mar86 i Sep. 9 
6,112¥ 109 | 4 Sep.85| 4 Mar86) 4 


a. 58Oct. 85, 
6 1198) ieal 4 Nov85| 4 





0136 133 | 5 Sep.85 

tango 

0 99% 963) 

SH it nil. 

Fe nil, 
35 | nil, | 


0, ig 1083 } Interes't aedaleans 1 and} March 1. 
» Fuli Interest paid/ Mar. 1’87)on A,B,&C 
3 98 | 923|) stocks! and also! 3% on D stock. 


9107 1044! 


































*Interim. + Per Share. 











| 
Rate per Cent. per Annum, 


ptt rie Rk 


rere te 


hip 


¢ 

7 
» 
‘2 
* 
at 
+ 

5 
2 
= 
= 
* 


tele 


oe 
“es 
ty pet ee) 


* 


ie 


+: 


6 Oct.85! 6 ApLsé 
0130 |125 | 5 Nov85| 5 May86| 5 Nov86 
+ | Lgdne.84) 1}Dec. » 84| i4Jne.85 

None paid to os 


7% 
Bes 
ier 
> : 













bgt sb PG das poh 


“| “Amal gamated with the Midland 

a Rail|way Com|pany as {|Tom 

| 1 July$5| $Dec.85| ¢July86} 4Dec.86 

Dec.85 4 Jne. 86| 4 Dec.86 
> Sep.86| 5 Feb.87 

54) Jne. 86/44 Dec.86 


4 Jne.85) 4 





6 Feb.86 4 den 86 
4 Jan. 86} 4 July86 
4 Feb.86| 4 Aug36 
4iFeb.86| 44Aug86 
9) 85 | | 663, 2hAug85; 3 Feb.86) 2 os 

. | Last divi, dend 2% 


Cie a RCO LE 


PE, 


| he SMI RATE Se Mea 


ot 


wm 


; 4} | ss 5 
0 65 | 62 | 24Sep. 85| 2hMayS6| 2 
0} 194) 114) 6 Sep. g5| 6 Marse 


4$J uly 85) 4} Jan. 86 

4 July85| 4 Jan.86 

0 L713 1603 5 July85) 7jJan.86 
| 


7 Aug85 7 Feb.86 


6 Aug85| 6 Feb. 86| 6 
7 Sep.85; 7 Feb.86 
107 102 4 Aug85| 4 Feb.s6 
1 90 | 85 5 3 sagt 3 Feb.86) : 


ee i 


Absorbed | by Great 
ne. 85| 5 Dec.85 


UR ATL | 


» 
i 


No eu S May86 
for 84) : for 85) 
Oct. 85) 7 Apl. 86) 7 Oct. 86 
244) 234) 7 Oct. 85| 7 Apl.86) 7 Oct.86 


SMe 





os 


5 July85| 5 Jan. 86) 
Interest; at 6 % uj 
12 Nov85| 8*May36) 8 Nov8é 
| 6 May86| 6 Nov86 


Pom i SM Sree 
| 





Sg 


Wissuurwi sete Ameren t mtsy 4 
ihe ght 2 a ty gs Teta ashi a 
eae bes 0h. ie aie ee 


| 8 Mays6 8 Novas 


as 

4 
. 
asia 


~ 


2: 


s BERR yt Soa SS £ Tatts Cane . vita dy - z a ty" 
Reet rary ay toe R 


we 


a Oy 


yw “aye Mee 2 
=. 





4 Sep.85) 4 May86' 
4 Sep.85| 4 Mar86| 348 





nt oa 3?Mar87 
nil 


a ge IE ’ re BS EN ag 
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te sno: Mi <saeecigosmemeeneteaniaaseaaeentas peep LL A re sai 
of BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 
* sneer emus aaa eeaaaaes a 
PRICES OF THE Last yrs. |PRICESOF| Paina —— | 
: | CapITAL. MonTH. oh divs. yld. | 1887. | DrivipENbs. 
ty , | meneienenne’ | Busi- [Investor — * ad 
fae” 4 NAME. Amt. | | 2 at Latest} # | # Last Four, | 
ue ‘Subscribed! of Par.) i | Ep | E S aoe | Price. | | & - Rate per Cent. per Annum, \ 
£ | Share. oO} mk Ay Por Cans. es] e | a Interim. + Per Share, } 
“iE —_————_ —| nT eT ee ey m . ‘V9 ee i 
* Cambrian 4 % debenture stock (D)... 300,000, ... 100 | 634 70 | 635 70 | 70 | 70 | 59%; ree 
. Do 4%, ? ens tana a 128,817) ... 100| 33 34/33 34| 34 | (34) 28). oes - 
; Do 4%,No. 2 Pref. ssscccsccsssssss 334,000, ... 100 | 203 21 | 20 | 21 | 20 | {15 | ... md 
| Do 4%, No. 3 Pref. ...ssssssssseeeee 390,720]... 100 | 15 | 15 | 144) 144) 14 | 15 | 13 | | || Du 
ee Do 4%, No. 4 Pref. .........00068 + 712,080, ... 100 | 10, 103) 93} 10) ... | 12; 9 a oe ea | 
| Do eomnant STOCK .......+5 =: 832,138) a \100 5 | 14) ¥: 7. | 6 | 73; 6 | oe Bee > } 
: Campos & Carangola 54 % deb., redm. | | 
by drawing ris ane before 1906 393,700} 100 100 hos | 106 i104 (105 | 106 | &§ 2 6/106 | 103 | 5gJuly85) 54Jan.86 5hJuly86 54Jan.97 | 
Canada Central 5% Ist Mrt.,(int.guar.| | | | | ] 
byCanada) 2% skg.-fd., Oct.,1899 500,000; 100 100 06x '109 106 1109 1083 | 4 2 110 )106 | 5 Oct. 85) 5 Apl. 86, 5 Oct.86 5 Apl.s7 
Canada Southern Ist Mort. 5 % | | " 
1908 (guar. till 98 by N. Y.Cntr. ‘y 14,000,000) $1, 000.1008) 1073 1094 Lov, 1093, 108 | 4 8 $110 (105 | 5 July85| 5 Jan.86, 5 July86 5 Jan.97 
Canadn. Pacific $100 shs(g.3%till’93'$65,000,000, $100 1024) 66 | 67 | 64%, 65 | 64§ | 4 10 5) 70 | 61 3 Aug85, 3 Feb.86 3 AugS6 3 Febs7 
Do5% sterling 1st mort. bonds, 1915! 7,000,000, ... 100 |106 1073 106 107 oe 1904 | 4 12 6)1073)1048) oss 5 Jan. 86, 5 July86 5 Jan.sj | 
Caraquet (L) 6% Ist mort. bonds ...| 100,000) 100 100 | 924) 95 | 90 | 924) 904 | 6 9 9 97 90 | ee ee ] 
‘ Carrizal and Cerro Blanco (Chili) ...| $1,500,000, $500 $500) 34 35 | 34 | 35 | 334 | wo —| 378} 30 | 7 Jne84| 4 Nov84, 6 Ine.86 3 Dec. 4 
Central Argentine 6 % deb. stock . 7 700,000, 100 100 (141 143 ‘141 43 | 1438 | 4 5 0143 |13749) 6 July85) 6 Jan.86 6 July86 6 Jan.$7 ] 
ee ee 1,300,000, ... 100 177 181 177 iso | 180 |€ 2 3i181 [169 2 Aug85| 8 Feb.86 12 Augs6 10 Feb.s7 | 
Cenl. of Nw. Jersy 7% Con. Mort.,*09'815,000,000 $1,000 1023) ie 1193117 1183 1184 | & 8 011991124) 7 July85) 7 Dec.85 7 Jne.86 7 Oct.86 i 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000 102/110 112 108 \110 | 109 ove 112 105 | | 7 Nov85, 7 May86 7 Sep.86 || Ea 
Do6 % Conv. Debentures, 1908 .. $2,450,000) $1,000,102 4) 984 1044 985. 1034 §104 dee 11044) 824) 6 Nov 83, 6 May84 6 Nov$4 nil since sy 
Do 6 YSHARES............cscsesseseeees ‘/$18,563,200) ce 0234| 824 844) 825, 24) 84} |... | 874 | 525! 6 Mar84) 6 Jne.84| 6 Sep.84 nil since || Ba 
Centl Pacific & Califor.1st Mort, "B5-6'625,880,000) $1,600 1025 120" 122 118 on | 1204 | $ 16 0122 |116 | 6 July85| 6 Jan.86, 6 July86 6 Jan.§7 ] 
Do(California & Oregon Division 6%! | | | . 
Ist Mort. coupons at 4/1). 1892.. 92,000,000) $1,000 1024111 112 110 | | 1104 | \4 1 0 ‘112 |107 | 6 July8& 6 Jan.86, 6 July86 6 Jan.$7 | Ea 
Do6%LandGrant Bonds, 1890...... $6,080,000)... 1024107 108 '106 1107 | 1064 | $ 117 3/108 |103 | 6 Oct. 85, 6 Apl.86 6 Oct. 86 6 ApLs; ¥ 
Do $100 SHARES............s0:00c0000- $52,275,550) $100 1024) 42 | 424) 413) 42 | 418 | nil. “7 34 | 6 for 82) 6 for 83) 3 for $4 nil since @ 
ri Cent. Uruguay of Monte,L. ,6% deben- | ba | || Ea 
iensaeak siibidbuesintwvsiveteadiatas 520,000; 100 | -— 131x135 131 135 | 1349) 4 9 6/135 }125 | 6 Oct. 85) 6 Apl.s6 6 Oct. 86 6 Apl.s7 
, Do ORDINARY SHARES. ..........+6-+- 1,360,000, 10 | 11}, 12 ‘Ll y| 12| 12 | 4 3 4) 12) 11 | 6 Oct. 85) 6 Apl.86| 5 Oct.S6 5 Apl.si | 
{ Charkof, Azof 5%bds,gr.by Russial954| 4,263,590)... 00 | 94 | | 96 | 94 96 | 96 |5 5 6) 96 | 91 | 5 Mar86) 5 Sep. 86 5 Mar87 5 Apl.$7 
Cachow. Krmntschug,gr.byRus.1950| 1,675,420)... 1100 | 94 | 96 | 94 | 96 | 953 \3 6 0| 96 } 91 | 5 Sep.85| 5 Mar86) 5 Sep.86 5 Mar87 | Es 
o&Alton6Y Ster.Con.Mt.,1903 "900,000 ., {100 {123 [124 |123 124 | 1234 4 2 8125 \120}) 6 July85) 6 Jan.86) 6 JulyS6 6 Jan. 87 li Es 
: aa -W.5%snk. fnd. deb 1933 $8,000,000, $1,000 1024 112x,l14 112 114 1133 | 4 5 9/114 \111 | 5 Nov85) 5 May86, 5 Nov86 5 Mays; \ 
Si Chicago and Tomah 6% guar. by | | | | | 4 | 
Chicago & North-Western, 1905 $1,528,000)... lro2a| 118x120 116 |118 | 121¢ | 411 4/123 116 | 6 Nov85| 6 May86' 6 Nov86 6 May8i ! 
Chic.& Wn. Indiana 6% Genl. Mt.,1932/$10,500,000|... {MO2A|LI2H1L5H 1215p xLIS |S 4 SLT 1110 6 Jne. 86| 6 AugS6, 6 Dec.Si 6 Marsi | 
, Chicago, Burlingtn & Quince 5% fd. bds. $2,500,000 aie | 10234) 1074) 109 106 L074: 109 413 6 1ll 106 | 5 Oct. 85; 5 Apl. 86) 5 Oct.86 0 Ap1$7 | E 
_ Chicago, Milwaukee, &St. Paul6% Ist | \ | | x | 
Z Mort. S.-Western Division, 1909} $4,000,000... 1024) 1205 122 ‘119 11203' 122 | 4 12 $122 119 6 July85; 6 Jan.86, 6 July86 6 Jan.$3 \ 
Do5°%(LaCrosse& Davenpt Dv. 1919 $1,500,000! .. |1024/109 | ‘110 108 }99 | 110 | 4 11 0110 108 | 5 July85, 5 Jan. 86, 5 JulyS6 5 Jansi 1 
Do7%(Hastings & Dakota Div.)1910} $5,291, 000| $1,000 1024 1303 132 129 1304, 131 | 4 18 9132 |129 7 July85, 7 Jan.86 7 July86 7 Jans 
Do5%(Chicago& LakeSupr. D.)1921| $1,360,000 $1,000 1024)109 110 1108 (199 1093 | 4 12 0110 107 | 5 July85) 5 Jan.86 5 Julys6 5 Jani 
Do57,(Chie. & Pacific Western),1921 $1'3840000) $1,000,1025 Wad 112 (110 Hn) | 1102 | 4 9 O114 109}, 5 July85| 5 Jan.86) 5 JulyS6 5 Jans? 
: DoS % (Wisc. & Minnes.) Gld, 1921| $1,300,000) $1,000 1025108 |109 107 \108 | 109 | 4 12 910 207 | 5 July85) 5 Jan.86, 5 Julyse . oe 
A Do7% lst Mort. redeem. 1902(Sterl.) 800,000! 100 |100 (1314133 130 11314) 132 | 4 6 0133 \130 | 7 July85| 7 Jan.86 7 July86 7 Jan] 
Do Terminal mort. 5 % gold bonds $3,000,000] $1,000| 1024 107 109 [107 ‘109 | 108% | 412 3109 106 | 5 July85 5 Jan.86 5 July86, 5 Jan.di 
ff Do 7 % preferred eck i cinclintil $21,530,983, $100 |1024) 1124} 130 1243130 | 1284 |6 7 9130 11224 17 Apl.s6 7 Oct.86 7 Apl.87 
: Do CoMMON STOCK.............s.0000+- $20404261; $100 11023} 94 | 97 | 94 | 964) 964 5 3 6 97 | 884) 5 Oct. 851 5 Apl.86, 5 Oct.S6 5 Aphoi 
ons Chic.,S. Louis,&N.Orl.5%G1d Bds,1951|$18,000,000| $1,000, 1023)120 | \122 118 hoy | 122 | 4 5& 6122 1S | 5 Jne.85| 5 Dec.85 5 Jne.56 9 Dec.$0 
4 . Cincinnati, Wash. & Balt., Ist mort. 44%| $5,935, '000| v.» |1024'1044)107 102 10-43 106% \4 6 6 110 (102 | 440ct. 85) 44Apl.86, 440ct. 56 44 ApL8i 
Pe ae Do, do 5 % 2d Mortgage, 1931... $3,040,000) $1,000 1024 79 | 80 | 78/79 | 794 | 6 7 oO 86 | 76 . | 5 duly86, 5 Jan. a 
pes a Do, 3d Mt., 3 % till’91, 47, till 1931| $2,270,000) ——— 44 | 44 | 425) 43 | | 43 | 6 17 6| 48 | 414) . | 8 Feb.86 3 Augs6 3 Feb 7 
eres City of Glas. Union, 5% pref. steed bicteskili 550,000) 100 |135 1385. - 1384 139 | 312 6 _ 134 | 5 Oct.85) 5 Apl86 5 Oct. 86 5 Api 
Sis Cleator and Workington Junction ... 213,000 1100 | ... He sip | oes ef 1gJne.85 ‘nil Dec 85 L4Jne.86 24Dec.s0 
Bag Cleveland& Pittsburg $50shares,guar. 9 ~ * Mar8i | 
Bet 8 by Pennsylvania Railroad......... $11244336) $50. 513) 80 | 4 4 80x; 80/4 7 6 04 78 vena 7 Jne. 86 7 7 Sep.86 7 Maroy 1 
‘s Cleveland, Columbus, Cincinnati, & | 
nS: Indianopolis Consolidated Mort.| 500,000) ... (100 |1274 1130 Los Lon 124 | 5 12 0130 125 | 7 Ine. 85) 7 Dec. 85| 7 Jne.S6 7 Dee | 
(ate Cockermouth, Keswick, & Penrith.. 259,000) 1100 | 99 | 994, 99 | 994, 994) 3 8 3 993 90 | 1gAugs5 3 Feb.86, 2hAugS6 4] Feb.8 | 
oy Conde d’Eu Railwy, L.,54% deb. bds| 250,000}... |100 100 101: 99 100 | 994'| 6 12 9102 | 98 54July85) 54Jan86 54 JulyS6 span Si | 
. Do share capital gtd.7 %0n675,0001 425,000} 20 | 20 | 16 | 164) 154 16 | | 14 \|6 5 0 162, 154, 5 Oct. 85| 5 May86 5 AugS6 2 — 
3 Copiapo............ Divs. declared in $4,200,000) $500 $500 40}x, 41 | “I 41 | 40? we =| 413 gi 5 for 84 (5for 85= 2! 13s 1d per on | 
Y Conuimbo (Chili) Chiliancurrency. | $2,747, 700| $100 $100) 8 | 8! 78 731 73 - 84, 74, 34Jne. 85 33Dec.85, 4} Jne.S6 5 a8] | 
% Cork & Bandon—53 % pref.,perpetual 48,000; ... \100 |116}) -.. 2 116} 1164 | 415 6119 116} 5kSep.85| 54Mar86 54Sep.86 9 =} st I} 
e Do4% preference, perpetual ...... 38,269}... ‘100 883 90 | 88} 90 | 909 [410 0 90 | 884, 4 Sep.85) 4 M: 1x86, 4 Sep.S5 | M: ar6? 
x Do West Cork preference 4 % ...... 178586, |. \100|88|...|... | 88| 88 | 4 22 6 |... | 4 Sep. 85, 4 Mar86 4 SepS6 9 Vos | 
Ag Rees Do ORDINARY STOCK...............45- | 238,500) ... 100 | 70 | 70 *| 69 | 68, 69 | 3 12 0 79 | | 604, 34Sep.85, 3 Mar86 2 Sep. 86 ‘s st 
uae Cork and Macroom ................666+- | 75,850; 10) 10; 24) 5}, 2% 53| 53 | nil. | 5y, 2%, 0 Aug85, 0 Feb.86 0 AugS6 0 rebS7 
av Cork, Blackrock, and Passage......... | 120,340; 20)\20/ 54) 63 | 5% 64) 63) 2 6 O 6} 4% 0 AugS5 14Feb.86 0 AugS6 14 {Deeb r 
ae Cornwall—43% debenture stock .....| 452,875, ... 100 {126 128 |126 1e8 127 | g 10 3128 125 " 44Jne.85| 44Dec.85 4) Ine. 86 tiFeb Si | 
Sand Do 44 % guaranteed stock ......... 400,000| -. |100 (124 (125 '193 [104 | 124 | $13 $125 |121 | 4hAug85| 44Feb.86 4)Aug86 | 
. Fas | Do ORDINARY SHARES ...........4... 575,460, 20) 20) 5}; 54 43 5 5 nil. 54} 44 nil. | nil. “nil. Le 
mae Cornwall Minerals—A 4% deb.stock.| 299,780, ... 100 | 110x 1125, 110 112 ; 1124 | 8 10 91124'110 | ( Leased to Gt. Western, ren tal pay’'s 
wey oh ! Do B3} % debenture stock ......... 147,000; ... |100 | 80x) 814 80 | 81 814 £8 6 814) 78 { |debenture| interest. nil 
ot eer Do6 % preference stock............... | £560,000, 100 100/18! .../).../ 18} 20% | mi | 19)17) nil | nil nil. hil 
ae eee DO ORPUBARE . ccnsintiscesiissceosisincis 375,000 100 100; 8| 9| 8, 9| 103| ni. | 10\ 8} nil, | nil pil. |g Jen? 
omit 2 Costa Rica6% lmt.dbs(scrip£100pd)} 388,000, 100 100 100 1052100 105 | 105; a. 1059] 97 | | e i 
pe we: Do Suaxks (Certificates) ............ 604,870; 10} 10| 33 443] 33 4g) 448i. | 443] 3% oe ApLS7 
A Demerara—7%perpetual preference..., 115,000) ... (100 138} 142% 138% 1423, 140 | 418 6 142) 136%) 7 Oct. 85, 7 Apl. 86, 7 Oct.© 3 6 ‘ApLS? 
: Do ORDINARY STOCK.......000e000+--| 165,000, ... 100 985x! 100 083 100 | 97 15 5 0100 | O41} 240ct. 85, 4Apl86, 4)0ct.9° © 
a Denver and Rio Grande 4 ¥ Ist Con-| | | its 1 LJuly 
. vertible Mortgage, 1936 ......... | $22575000, ... 100 | $l 842 81 {84 | 843 | cae ste | $0 Interest p ayable 1 Jan, an ey 
Do preference stock .............004+: | $23650000, ... 100 64 | 68), 64 684; 685)... | 684 a a nil. 
Re ar sie Do ComMoN Stock (assest. paid)..., $38000000 100 | 314, 33 | 314 33 | 33 nil. | 373, 224, nil, | nil. —s SG 6 AplSi 
eR Detroit,Grand Haven,& Mil.6% Equip.) Saane en - $1024 117 (119 17 119 @ll7 6 5 2 919 115 | 6 Oct. 85 6 Apl.s6 6 O t. a 6 ApLSI 
Ret ij _ Do6 % Consolidated Mortgage ...; $3,200. / $102) 116 117 |115 116 1165 | 6 4 ou] 133 | G Oct. 85 6 Apls6, 6 Oct. 
Sap e Donna TheresaChristina L.—54%deb.| | | 5A JulyS6 54 Jan.S7 | 
Bh eee red. by drawings in 30 years _...| 322,100, 100 100 94 | 94 | 92 | 92 93} | 6 10 0 95 | | 91 | 54July85 54Jan.86 + > Nov 86, 2 “May $7 
7% 2 Do 7 % preference ..........s0ceceeeees! 300,000, 20, 20 | 7hx, 8 65 7) 71514 3 9 64 2 Nov85 2 May = 
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THE INVESTOR’S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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| 
} 
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| 


NAME. 


| 





Do6% preference not cum. 
Do ORDINARY SHARES ........0.00055 





Dublin, Wicklow,& Wexford—Dublin| 


& Kingstwn. leas. at £36,000 p.a. 
Do 4 &% debenture stock 
Do 44 % debenture stock 
Do 44 % debenture stock 
Do 6 % perpetual 
Do 5% pret., 1860-4-5, perpetual... 
Do 44 % preference, 1875 
Do 4 % preterence, 1877 
Do ORDINARY STOCK...........00.0005 


oer ee eneeeee 


eee eeeeeenee 


Pet eeeeeeoes 


| Dunaburg and ae Limited...... 


bonds, 1899...... 
Do 5 % bonds, 1899 
DO RN xcs oieskuins texas vidaocouns 
DO RAW MOR aoe ccnadnk es iséeds tans 
DE OW ON bes ec ix saccade dsc aatecvaas 


Peer eee ee eee eee eee 


| East Argentine,L., —6 % deb, stock... 


Do guaranteed 7 %.........sseeceeees 
Eastern & Midland 44 % deb. stock 
Do 5 % preference, 1880(Lynn Sec.) 


Do 5% preference, 1881 do 


| Eastern Bengal—4 % deben. stock... 


DoA Annuities 
oe ae 
Eastern of France 5 % red. obligations 
Do “Est” 3 % Ancien 
Do do Noveau 


CHR e eee meter eeeeees 


One eee wees 


eee ee eee eee eee eee ee eee eee 


Do SHARES 


eee ee eee eee eee eee eee eee eee) ’ 


| Eastrn.of Massachusetts 6 % Mt. 1906 


East Indian 44 % perpet. deb. stock... 
Do Annuity A, ceasing 1953 ...... 
Dodeferred annuity cap. gtd. 4% 

+ § surplus profits ........... 
Do Ann. B, less 3}d sinking fund... 


| East London 6 % deb. stock iss. at pai 


Do 5 % debenture stock ............ 
Do 6 %, 1874, debenture stock...... 
OR os ae gh 
Do 34 %, 1881, guaranteed deb. stk. 
Do guar, Whitechapel Extension.. 
Do 5 % Ist preference, issued at 724 
Do5% 2nd preference, issued at 24 
Do ORDINARY STOCK ........ccccceeee. 
Finn Valley ordinary shares ......... 
Forth Bridge guaranteed 4 % Stock.. 
urness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 
Do 4 per cent. preference stock... 
0 4 per cent. preference, 1881 ... 

0 OkpINARY Stock 


SPOOR eee ee eeeees 


& San Antonio,6% 
a Ist Mort., redem. within 30 yrs 
irvan and Port Patrick Junction... 





Do St Enoch Station Rent-Charge| 
Do 4 % debenture stock 
° guaranteed 4 % stock 
0 preference 4 % stock............... 
Do pref. No, 2 4 Jo SHOCK... ..s00000. 
0 ORDINARY CONSOLIDATED STOCK | 
Do deferred (ranksafter 5% on ord.}) 


Peewee eeeee 


Pee ee eeee 


raham’s Town & Port ‘Alfred, Lim. 
06% debenture stock | 
t Rapids & Indiana 7% Ist Mt.| 
p, watanteed Land Grant Bonds| 
0 Muskegon Division 5 % 
‘ lortgage Gold Bonds 


Ist} 

= guar. 5 % by Russian 

Grand Toe dividend in July) 

z nk, Georgian Bay, and! 

Grand Tres 4 Ist Mortgage, 1903) 

a nk of Canada—Atlantic & 

‘ : Lawrence shares6 % ......... 

D Renlod Lake Huron 54 % bnds. | 

: sno and Lake Huron 

lie. & 

Do do Jur 

> do 5 Y 
DO Mist as 3 “a 

. stichigan Ain Line 5% 1st mort. 

Dose? Pel petual debenture stock! 


etteee ! 
G.1T rk.6% lst Mort , 1906! 
).ton Railway 5 % bonds 
mortgage honds 


Doequipment} i | 
’o culpment bonds, 2nd charge6 % 
Maranteed4 ¥ Stock * 

. st f ‘i re 
Preference § % 
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Capirtat. | Montu. divs.yld| 1887. | DIVIDENDS. 
| om. | st I | 
Amt es hb, tp | Busi- sa Ranees es | Last Four 
| 2 | * 
Subseribed| of |Par. § | 4,| & | = [Done | Price. | -2| £ | Rate per Cent, per Annum, 
£ Share | | © | | - | 5 : PerCent., | | *Interim. tf per Share. 
Ce ft PP oe er So 
129,159 et on oe oe oo ee ee oe ApL86 2 Oct. 86) 2 Apl.87 
72,710 100 | woe | coe | coe | | - | woo [ste | * | = | - = 
oe SE See ee eee ee ee nil, in Lea t. Se | a ni nil, 
350,000, |100 |238x,240 [238 239 | 239 | 319 3.240) 2354| 940ct. 85| 9$Apl.86 940ct. 86) 94Apl.87 
204,566) ... |100 |103 |104 {103 104 | 104 | 3 18 6/104 |1024| 4 Oct. 85| 4 Apl.86) 4 Oct.86| 4 Apl.87 
257,985 |100 |1044 107 |1044107 | 107 | 3 19 6|107 1044) 440ct. 85| 44Apl.86) 420ct. 86) 4¢Ap1.87 
94,430 1100 |108}) ... | ... {1083 1083 | 4 5 3/1084107%) 440ct. 85) 44Ap].86) 440ct. 86) 44Apl. 87 
200,000 100 |1404| ... |... 11403) 1404 4 5 91444140 | 6 Sep.85) 6 Mar86 6 Sep.86| 6 Mar 87 
600,000 '100 104g 1043 1043 1048) 1048 | 4 16 310731034) 5 Sep.85| 5 Mar86| 5 Sep. 86, 5 Mar 87 
150,000 100 {100 | ... |... 100, 100 | 4 20 9| ... | ... | 43Sep.85| 44Mars6| 4)Sep. 86) 4)Mar 87 
120,000 Fe aS eee | 71 | 5 12 9| 88} a ‘ Sep.85 ‘ Mar86 ‘ Sep. 86 4 Mar8i 
700,150; ... (100 | 50 | 53 | 50 | 53} 53 | 216 6 53) Sep.85, ar ep.’ ar 
2,080,000| “16 | 16 | 173) 174) 173! 178| 178 | 5 15 | 1745/1644! 6}0ct. 85) 6}ApL86 640ct.86| 6}Apl. 87 
250,000) 100 {100 |... |. | --. \l07 | ... | ... | 94| 91 | 4 Aug85| 4 Feb.86) 4 Aug86) 4 Feb.87 
500,000} 100 |100 |100 |1014/100 1014) 102 ... 103 | 99 | 5 Sep.85, 5 Mar86, 5 Sep.86, 5 Mar 87 
2,440,000| 20 | 20 | 174) 18 | 17 | 174) 178 | 4 2 918! 17 | 6 in 84| 4g in 85Jan.,July.| 3§ in 86 
60,000; 20; 8| 4| 5| 3| 4) 5 /|7 6 0) 6 A : in = = in Po eng H in _ 
500,000; 20; 3 #61} lg Cg 811410 O 1} in 84| 49 in 85)Jan.,July.| in 
317,000 1100 Lg" 119 {114 4s, 1165 | 6 5 3119 111 | 6 June85| 6 Dec.85| 6 July86| 6 Dec.86 
668,000 ‘100 [106 106 1035104 | 1044 | 4 22 6/107|99| —... | 6} im $5) 45 in 86) 5 Feb.87 
393,362 100 | 80 | $1) 79 | 80 | 803 1S 12 | $6 79 | 4hJu y85 44 Jan. 86 4pJulys6 44 Jan. 87 
318 666 ai 100 108 |109 aa 108 | 108 | $15 6/109 106 | 4 July85| 4 Jan.86! 4 diya 4 Jan.87 
42,008jann’ty £1A} 23 | 233, 23 | 233) +234 | avs 233 224; £1 Annuity, _less 356d for —— 
ieeeernn 7 SEA 233| 244 232, 243) 24} | waa 24} 225) a iho ears 1/828) 
7,026,919} 20 | 20 | ... | cee | ve | cee | oes, we’ 4 gaara . 85| 85) 86 86 
26,583,400 12 12 | 153) 154 15 | 153) 153 | 3 iS 9} 15h 149) 5 en 5 Deost s ome s De. 86 
21,939,437 i Rieie Meie Rha Daa oe 1 ote dD oe 84) 85) 5 : ; 
11/680,000| 20 | 20 |334/32¢x| 31 si, Si~,| 4 22 619) 309| 7 for 84\ 7 for 85| 7 for S6|May;Nov. 
630,900 1100 |1264)129 (124 1263) 1283 4 I €130 124 | 6 Sep.85| 6 Mar86, 6 Sep.86} 6 Mar87 
1,500,000}... |100 |t19x,1203'119 /120 | 1205 | $ 15 3/121 |1174) 43 Oct 85) 44 Ap. 86! 440ct. 86) 44.Ap. 87 
272,306|annuit\y.] | 233} 24 23}, 24 | 23% ),4 6 v| 24 | 22%) £1 per | annum | annuity |ApL; Oct. 
ha | 5 0 O22 NIT | 47July8s! | 54July86.6,%,Jan.8 
55 a ae 119 |119 (117 118 | 1IS$ | 5 O O122 117 , 43ZJuly85) 6ZJan.86) 54 uly86; qgJan. 87 
eo oollanauitly) | 25 | 25 | 248, 2439) 24h | 3 19 6) 25 | 245,18/8d per} annum | annuity |Apl.; Oct. 
465,590) 100 |150 |... | + 150 | 141 | 4 1 9/160 140 |£6 Jne.85) 6 Jan.86| 6 Jne.86) 6 Jan.87 
88,410 100 120 |... | -- 120} 110 | 4 4 9120 110 5 Jan.86| 5 Ine.86 5 Jne.86) 5 Jan.87 
400,000 1100 |100 | ... 100 | ml. (110' 90 Last | payment aly = 
: See SEED eck de. bE, (ees nil. | 90,60 Last | payment July 1876)... 
eae aoe eel ot | 98 | 985 | 3 12 3| 99 | 963 34July85, Bhan. 86 34July$6) 34Jan.87 
250,000 100 68 | 69 68 | 69) 69 | 3 14 9| 69 67 | QhJuly85) 2hJan.86 2}July86) 2}Jan.87 
400.000 1100 | 203, 23 | 18 ; 204) 208} ni (93/16) nil | nil | nik | nil. 
240 405 100 | 193) 22/17 | 195) 17 | mi [22/125 nik | nik | nik | nil. 
1 saneen . 0012/13/11 12 | ll: nil. | 13 | 10 = | = = = 
*' 44 98 Rat eae il. foe |) 2 + a nil. 
1,116,000 = 100 112g 1144/19 vag) 1244 | $1) 914} 111 | 4 Jne.85| 4 Dec.85| 4 a 4 Dec.86 
1.543.347 100 114 [127 114 117 | 1165 | 3 9 6117 113 | 4 July85 4 Jan.86) 4 July86| 4 Jan.87 
"779.125 100 110 113 {110 113 | 106% | 3 74 0113 |108 | 4 July85! 4 Jan.86) 4 July86| 4 Jan. 87 
1,300,750 100 107 |1095/107 1094 106g | 3 14 9)1094.106 | 4 July85| 4 Jan.86) 4 July86! 4 Jan. $87 
"350.000 100 107 |1084,107 1084, 106 | 3 16 slto74| 964, 4 July85| ae aanee tera 
’ 100 | 983! 984! 963 963) 983 | 2 2 6 107%) 96} 24Sep.85| 2 Mar86) 2 Sep.86) 2 Mar. 87 
a ata | ce ha | 6 Feb.86 6 A a 6 Feb.87 
; | i 5 EZ u hy 
ee we nosy Sg rah oe 5 pes i = | -. nil | nil, 
34,500, 10| 10 | 199| --. | --- ; 19%) 192 | 3 10 9 19% 19 | 7 Aug8d| 7 Feb.86 7 Aug86| 7 Feb.87 
1,325,000 100 1114115 LTP 115 114 | 3 9 G6/115 111 | 4 Sep.85) 4 Mar86) 4 Sep.86) 4 Mar87 
2'599.760 100 116 118 116 118 | 1165 | 3 S 6118 114} 4 Aug85| 4 Feb.86 4 Aug86) 4 Feb.87 
"935 450 100 112 {1153112 115 | 1155 | 3 9 61155112 | 4 Sep.85, 4 Mar86 4 Sep.86) 4 Mar87 
1.892 150 100 109 (1124109 1123! 112} | 3 11 6112}109 4 Sep.85 4 Mar86, 4 Sep.86| 4 Mar$7 
1'555 940) 1100 10731095 10721093; 1093. | ... 1095107, ws |e .. _ | 4 Mar87 
4.927.920 100 | 994, 994 98 | 993, 98; | 3 77 9 102% 98 4 Sep.85 4 Mar86 4 Sep.86_ 3?Mar87 
442,250 °.. {100 | 18 | «- 1g | 18 | mil, | 205 7 | att) dividend! 4% Maroih, 1804. 
85,000) 10 | 10 | 123 128124 12%! .. | 4 6 O ... |... | 5fMay85 5pNovS5) Op May | 5zNovS 
200,000} 10] 104 on fovve | ove | one | ove | nee feed vee | cone | 0 eee Fare | eee 
130,000 100" ... aa & | | 6 JulyS4 6 a 6 a 6 Jan. 86 
i | ' _ } Tad — | 
$3,934,000) $1,000 1025 126} 128 125 1264) 128} | 5 12 6128 125 | 7 Dec.86 
| | | | ; | Stat 
$750,000 #1,009)1024 106 (107 105 106 | 106 | 415 9107 102 | 5 Dec.86 
= - =x x = 26 Ke ” 
12,000,000 20 | 20 24 | | $1 6... | 5 July85 5*Jan.85 5 we 5 ome 
| 100 |100 100 105 100 104 | 105 | 4 26 3105 | 964 5 AugS5 5 MarSé 5 Aug86 5 Mar 87 
} | | | “ 
o7 400) 2 1434142 143 143 | § 4 6143137 6 Sep.85 6 MarS6 6 Sep.86 6 Mar87 
1.187400) 100 1100 (43 ee oe ice | 127t | 4G GIRS IS1g 5)Sep.85, 54Mar86) 54Sep.86 54Mar$7 
apes 10 | 10 12 12} 112 123) 1lg | 4 & 6} 12} 114: 5gAugss 54 Feb.S6 5fAug 86 5}Feb.87 
500,000, 100 {100 113 114 112 113 | 1123 | 4 17 9114 106 | 6 July85 6 Jan.86 6 Julys6 6 Jan.87 
350.000) 100 108 109 108 108 ; 1083 | 4724 9109 105 5 July85 5 Jan. 86 5 July86 5 Jan. 87 
290,000! 100 100 1107 108 !106 107 | 108 | 4 15 9108 102 | 5 July85 5 Jan.86 5 July86 5 Jan.87 
310.000 100 103 105 103 105 } 105 416 9105 | 964 5 July85 5 Jan. S6 5 July86 5 Jan. 87 
4.270.575) 100 115 117 115 117 | 1168 ZG 9117 1084, 5 July85 5 Jan.86 5 July86 5 Jan.87 
"150 006 100 | 914 943, 914 943) 932 | 4 7 6! 945 86 4 July85 4 Jan.86 4 July86 4 Jan.87 
1,150,000 oe O74 126 127 | 1274 4 13 61273124 | 6 JulyS5) 6 Jan.86 6 July86 6: Jan.87 
en 100 38/582, 76h 77) 77h |S FO B11 703 0 Oct-85 0 ApLS6 4*Oct.86 4 ApLs7 
3,218,149, oo | 82 | 834! 813} S2} 81g | ... | 85) 73h... -. | 1}Mar85) nil since 


==: — 


ee 


* Arrears paid April, 1887. 
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’ 206 THE I 
cs erm poaeaae 
Pee Capital. 
NAME. | 
r, Subscribed | 
oF Share. 
Bey} Grand Trunk of Canada—2nd pre-| 
ference 5 J .........ccecessereseeeeees 2,327,795, 
Byes! Do 3rd pref. 4%—5 after 3 on ord.) 7,168,055) 
f Do G. W. or Canaba 5%deben.stk.| 2,773,900) 
Do do 6 % sterlng bonds, 1890 sed 991,500) 
DoORpDInary Cuns OLIDATED STOCK 
(10,000,000/ at 224 and 26) ...... 21,000,000; 
Gt. Eastern—Colchester, Stour Val) 
Sudbury, & Halstd. (perp. 9,500/,, 228,239) 
Do Northern & Eastern (guar.5 %)| 910,800) 
Do, do (guar. 6 % in perpetuity) ... 269,600 
Do Lon. & Blackwall (leasedat 44°%,)| 1,832,125 
Do, do 44 % perpetual preference... 250,055 
Do Lon. & Blackwall, 44% deb.stk. 665,100) 
Do 4 % debenture stock .........+-. 5,967,525, 
Do 5 —_ -- BD ctr | 1,510,000 
Do 5 ~- B’67,redm. at 120) 2,808,208 
BOGE an et phicaee | "488,217 
Do 4 ¥ East Anglian deben. stock..| 687,71? 
Do 4 % rent charge .............+006- | 477,95e 
Do Metropol. stock, issued at 5 pm. 650,000 
Do irred. 4% guar. stock ............ 4,966,595 
Do 4 % consolidated preference .. 5,038,799) 
Do 4% pref. (redemp.) stock, 1886 one 
BOG Fis CBG. basics nccens. ssitenrcsemnts 700,000| 
Do 44 % till 1893, then 4% ......... 750,000) 
g Do ORDINARY STOCK .............000+- 12,354,610! 
“i Great Indian Peninsula 4% deb. stk. 2,701,450) 
Do Caprrat Stock—guar. 5 % by 
i iaiestss Seadipheteicbesssdndenens 20,000,000 
Great Luxembourg obligations 5 7 
redim.in 75 yrs, at5,g.by Belgium 430,476 
Do redeemable in 75 yearsat25 ...| 2,337,940 
a Gt Northn East Lincolnshre, guar. 67, 
; Company, may red. at 50 7% prem. 600,000 
Pee 5! % Do Nottingham and Grantham per- 
va? : petual 44 % (less expenses)......... 1,014,000 
Do Royston, Hitchin, &c., guaran- 
rts ~ teed 6 % (less expenses)............ 266,675 
he Do 5 % deb. stock (W. Yorkshire)... 53,000) 
; Do debenture stock 4% ............ 8,440,526 
= Do Leeds, Brad. ,Halifx,g. 6°, with 575,000 
x furthr prfitsonG.N.ann. Dec. 31 hg 
Do 5% perpetual, 1849-50 ........... 1,298,262 
ne Do 44% consol. non-conting. pref.| 1,263,700 
Do 44% consolidated pref. ab ...| 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,680 
aa Do 4 % pref., 1881—convert. 1886 830,000 
pees. Do 4% perpetual preference, 1882...| 1,200,000 
ee Do ConsOLIDATED ORIGINAL Stock} 9,760,107 
ss Do A B taks 6% first, after that || 1,159,275 
bis,” % DoA\ Ageteall.............0... J} 1,159,275 
4 Great Northern of Ireland deb.stk.,4% 912,271) 
Niet ate Do _ ee 466,687 | 
Fe Do — eee 60,011) 
ee Do _ SE Sensdhhcadeel 333,724] 
ie 7! Do 4 % guaranteed................0008: 100,000) 
ick Do4h % ee es 120,000 
Do 44 % perpetual preference ae 200,000 
aig ce Do Dungannon 44 % preference ... 75,025( 
ve Do — 3% (34% from July 1,1885) 224,550 
eee DoLondonderry—guar 5 & ......... 7,416 
Alt ane Do 4 & preference ...............00:6+- 645,000 
mabey: Do OrpinarRy STOOK...........4...... 3,207,939) 
ee: Great North of Scotland —4% deben- 
ture stock...... deichnttanioesesskeuwiens 942,075 
RS Do 4% lien stock ...........00cseccees 960,252 
spre tS Do 4 % guaranteed stock ............ 363,862 
ae Do 4 &% preference A .............0..5. 592,678 
ree Do -- redeemable... 28,827 
aes | Do tie A ict anepleinese | 367,780) 
ines: RE tow) Micrdencneolonmon: 90,950) 
Sere Do OrpINARY STOCK ................2. 920,133) 
Eee ies Do deferred, No. 1...............s0000 102,822} 
ra tt Do deferred, No. 2 ............cccc0e00 | 397,396: 
Rie. Great Southern and Western of Ire- 
ie... land, 4% debenture stock ......... 1,692,957’ 
ae Do4 % preferential..................... 1,329,100) 
ks © Do ORIGINAL STOCK .............0600. 4,967,705) 
ie Ge Great Western—Bristol and Exeter | 
ie and South Devon rent charge ... 809,493, 
ae Do 5 % Guaranteed................66... 83,000, 
Age Do Lianelly Railway and Dock} 264,000! 
eae DoWellington and SevernJunctn. 60,000 
a Dodebenture stock, 4 % ............ 9,701,228) 
ee; Do debenture stock, 4} %............ 918,966, 
ae Do debenture stock, 44 %............ 4,029,830 
cet 3 Do debenture stock, 5 % .........4.. 2,789,745) 
ea Do rent-charges stock ............... 7,609,620) 
Sia. Do consolidated guar. 5 % stock... 15,908,197 
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Last yrs. PRICESOF, 
divs. yld.| 1887. | 
| Busi- |Investor 
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o\147 {141 | 
6}138 }133 | 
1283 

6117 {15 | 
oll4 ln 
6\137 {136 
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¢)1258)119 


614431140 | 
9130 {126 
C1129 {125 
C128 124 | 
6}1149/110 | 
c}L14 {109 
O}1155} 1103 
6| 156%) 152 
6)1084) 97 
3|1124}1063 
Old ELA 
6\122 |121 
5}1334) 129 
6|1064|104 
O|L124) 112 





o|1814)124 
9107 4|103 
9\108 |1013, 








6)1148/1128 
ALL 1107 
6\i09 {1044 
3)1073|1035| 
9 98 | 95 | 
6} ll | 98 
0) 594! 55 

coo | eee 
91114) 10938) 
0/1084|1034 | 
3}1023| 973 


0.1264 1214) 
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6113541119 
9129 }123 
8135 |131 
6'1493'145 
6/145} 140 
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| 44Aug 85) 


44July85 


4h July8s 
4 July85 


9 Aug85| 
4 July85) 4 Jan. 86 


9|1684 160) 6 Oct. 85 


44Sep. 85, 


| 6 Ang85| 
5 Aug85! 
4}July85 
44J uly85) 
5 July85. aD.O0 
5 Aug85. 5 Feb.86 
5 Aug85| 


ett, 
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__ {May 31, 1887, 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


DIVIDENDs. 

Last Four. 

Rate per Cent. per Annum, 
Interim. 





{ 
| 


ng85| 5 Feb. 8¢ 


nil. 


‘ Js Aug 85/37, Feb.86)3 oy Aug86 337; Feb.$7 
5 Aug85) 5 Feb.86) 5 Augs65 Feb, 87 
6 Aug85) 6 Feb.86) 6 Aug866 Feb, 87 

4) Feb. 86) 44Aug86.41P eb, 87 

44Aug85| 44Feb.8t) 44Aug86 4) Feb.97 

4}Jan.86) 44July86) 43Jan,87 

4 July85) 4 Jan.86) 4 July86 4 Jan. 87 

5 July85) 5 Jan.86) 5 July86 5 Jan.87 

5 July85| 5 Jan.86) 5 July86) 5 Jan,87 

44Jan.86) 44July86 4) Jan.87 

4 July85) 4 Jan. 86) 4 July86 4 Jan.$7 

4 Jan. 86) 4 July86'<4 Jan.87 

5 July85, 5 Jan.86) 5 July86 5 Jan.87 

4 Aug85! 4 Feb.86) 4 Aug86 4 Feb.87 

4 Aug85) 4 Feb.86 





4 Aug85| 4 Feb.sé| 
| | 


3}Feb.86| 


5 July85'7,),Jan.86| 


| 
5 July85) 5 Jan. 86 
5 July85| 5 Jan.86) 5 July86 5 Jan.g7 


1164)112 |+tyAug89) t#oFeb.86) 


54 Aug85 545 Feb.86)5 
4 July85) 5 Jan.86/ 5 July86) 4 Jan.si 
4 July85, 4 Jan.86) 4 July86) 4 Jans; 


(\1684|164 | 6 Aug85| 6 Feb.86| 6 AugS6 6 Feb.S7 


5 Aug85| 5 Feb.86) 
44Aug85| 4} Feb.86) ‘eb.87 
44Aug85| 44Feb.86) 44Augs6, 4}Feb.87 
4hAug85; 44Feb.86| 45 
4 Aug85! 4 Feb.86| 
4 Aug85| 4 Feb.86 
3 Aug85| 6 Feb.86 
6 Aug85) 6 Feb.8t 
| 0 Aug85| 6 Feb.86) 
4 July85| 4 Jan.86) 
4}J uly85 
44 J uly85 
5 July8é) 5 Jan.86 
4 Oct. 85] 4 Apl.s6) 
440ct. 85 44 Apl.86) 4 
44Sep. 85) 44Mar86) 
44Sep.85| 44Mar86) 
3 Sep.85| 34Mar86) 
5 July85 
4 Sep.85 
4}Sep.85| 43Mar86) 





4tJ an.86 
44Jan.86 





5 Jan.86) 
4 MarS86) 





\ 
4 Nov85) 4 May86) 
4 Oct.85) 4 Apl.86 
4 Oct.85| 4 Apl.S6) 
4 Oct. 85) 
4 Oct. 85 
4 Oct. 85) 
5 Oct. 85) 
1}0ct. 85) 


4 Apl.86 
4 Apl.86 
4 Apl.86) 
5 Apl.86) 
14Ap1.86, 
| nil. 
nil. 


5\ 4 Jan.86 
5| 4 Mar§6) 
4}Mar86) 


44Mar86 


6 Feb.86 
5 Feb.86, 
4 Jan.86, 
4}Jan.86) 
44Jan.86) 
5 Jan.86) 


5 Mar§$4) nil. since 
| 34Mar8$4_ nil. since 


5 Aug86! 5 Feb.87 
6 Jne.85, 6 Dec.85) 6 Ine. 86 6 Dec.86 


4 Aug86, 4 Feb.$7 
4 Aug86 4 Feb.87 


3 Aug86 34 Feb 87 
4 July86) 4 Jan.$7 





5 July86 7} }Jan.87 


5 July86 5 Jan.87 


| 6 Apl.86) 6 Gct.86 6 Apl.87 
| 
4,\,Aug 86 $1, Feb.87 





§ Aug86 515 Feb.87 


5 Aug86| 5 Feb.87 
44Aug86) 44Feb.87 





Aug86| 44Feb.87 
4 Aug86) 4 Feb.87 
4 Aug86) 4 Feb.8i 
| 3pAug86) 5jFeb.87 
6 Aug86) 6 Feb.bi 
0 Aug86| 5}Feb.57 
4 July86 4 Jan.d4 
4}July86! 43Jan.$; 
44July86) 45Jan.5/ 
5 July86) 5 Jan.d. 
4 Oct.86) 4 Apl.S: 
40ct. 86) 4hApl.s; 





4hSep.86, 45Ma 
34Sep.86) 3 Mars 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| PRICES OF THE Last yrs.) PRICES 
CapIraL. Monta. Last (divs. yld.| 1887. DIVIDENDS. 
een Busi. | L2vestor | 
NAME. ; mt. wie 8)8 US* lat Latest) 2 + Last Four. 
| Subscribed) of (Par) § | 4 | 2/3 sees Price. | & | B Rate per Cent. per Annum. 
£ Share & | = 3 4 one. PerCent, oo 8 *Interim. 
‘Great Western—consol. pref. 5 % stk! 11,507,417) 100 142 1436 142 143 | 1438 | 3 20 01438 139 | 5 Aug85) 5 Feb.86; 5 Aug86, 5 Feb.87 
| Do ConsoOLIDATEDORDINARYS?0cK| 19,506,672) 100 |138 (140% 1374)140 140 | 3 15 6,1404:133 |-44Aug85) 64Feb.86| 4 Aug86) 6} Feb. 87 
Great Western of Brazil Railway, Tak Sri a | 4 
Limited, 6% debenture stock 306,250; ... |100 (119 |120 ‘118 l120 1200 | 5 0 91120 (113 6 Aug85) 6 Feb.86) 6 Aug86| 6 Feb.87 
Do6 % Exten. deb. stock, Scrip ... 165,000; 100 {100 /110 |112 110 |112 | 111 | 3 9 oil2 107 | eth a Lod jee 6 Jan.87 
| Do shares—guaranteed 7 %......... 300,000} 20 | 20) 19 | 19319; 19} 1982/5 5 3/20/1917 Oct, 85) 5 Apl.sé| 3 ca 7 ApL 87 
ae Meference LWrkd by Cal.| © 90,000} 10 | 10 |tajx|... |... | 124] 11 | 4 1 5 13 | 123] 5 Oct.85] 5 ApL&t) 5 Oct.86] 5 Apl.87 
Do ordinary......... ) 45% gr.recpt.,| 120,000; 10} 10/ 125) ... |... | 128) 108 { mi | ww | | _ nil. nil. nil, | nil. 
| Hamilten & N.-Western 6 %1st Mort. 450,000! 100 (LOO /108 (112 |108 112 } 111 5 10 © 112 106 | 6 Jne.85| 6 Dec.85| 6 Jne.86| 6 Dec.86 
| Havana Rail vays Ist Mort 7 % bonds 
| redeem, 20yrs from July,1887 ...; 325,000; 100 /100 [11] |1133/t11 [113 | 1133 | 6 2 61134106 7 July83| 7 Jan.8¢| 7 JulyS6| 7 Jan.87 
‘Highland 4} % debenture stock ...... 390,033) .,, {100 /i194/121 1195121 | 120; | 9 Gjl21 1194/43 Nov. 85) 4} May 8¢/44 Nov. 86) #}May 87 
| Do4 % debenture stock ............ | 1,058,867) 100 |1:4]/116 1143|L16 | 116 | 3 9 G/L16 \113:|£ Nov.85|t May 8t\t Nov.86|t May 87 
| De Perth & Dunkeld 6 % pref....... 76,000 100 |164 167 |161 167x; 167 | 3 21 9/167 161 (8 Nov. 85/3 May 8€/3 Nov.86/5 May 87 
| De Nairn & ¥ preference ............ 45,000 100 |1323/133 }130 |133x} 135 | 3 12 3/133 130 [5 Nov.85/5 May 86/0 Nov.8€|5 May 87 
| Dodo6 % pref. minimum............ 59,080 100 |1622/163 |1595)163x, 163 813 9163 159; (6 Nov.85/5 May 8¢/6 Nov.86'5 May 87 
| Do Class A, 44 % preference......... 513,650 100 1244] 1243/1224 )1225 |x 122 3 13 6{1243/120 |4$ Nov. 85)44 May 86/44 Nov. 86/44May 87 
| DeGinss BOX 8 Se iiccsseai: 400,000 100 |130 |131 1274/131x) 131 | 3 23  $/132 1274/5 Nov. 85/3 May 86/5. Nov.86/5 May 87 
| Do Orpinary Conson. Capitan ...| 1,855,727 100 | 923) 923! 894) 90j;x 90 | Z O 6 92} 89 44 Noy. 84/3 May 8€|44 Nov. 86)3 May 87 
| Hull, Barnsley, & West Riding Junct | 3,300,000 100 | 215| 283) 214/26} 25g]... | 284) 163| .. | 9*Jan. 84/ nil. since 
| Ilinois Central Railway 5 % sterling bso Sg ° : 
| — sinking fund bonds., before 1903) $4,842,000 100 |109x,110 108 |109 | 109 | 18 9111 108 [5 Oct. 87/5 Apl. 8€}5 Oct. 8€/5 Apl. 87 
| Do6 % sterling bonds, 1895... 500,000}... /100 |113x/114 113 j114 | 1184 | 4 2 © 11E 112 (6 Oct. 87|3 Apl. 8¢/35 Oct. 86/3 Apl. 87 
| Dod % sterling bonds, 1905... .. 200,000} 200 |100 |111 /112 110 [11) | 111 | 4 G O12 107 |5 Ine. 85)5 Dee. 85)5 Jne. 86|5 Dec. 86 
| Do6%,1 Mort.Chic.& Sprngfield,’9§| $1,600,000}... |1023)118 |120 116 |118 | 119 | 4 4 6120 116 |6 Ine. 87}3 Dec. 87/5 Ine. 86)5 Dec. 86 
| Do Leased line 4 %atock ier are 310,000,000] $100 |1024) 99 [101 | 984101 | 101 | 4 O GOL 97 |4 Ine. 87/4 Dec, 82} Ine. 86/t Dec. 86 
| Do $100 SHARES ...............ccccc0e. 29,000,000} $100 |1025)137 (141 137 141 | 1404 | 419 3141 132 |8 Aug.85/3 Feb. 86/7 Aug. 86/7 Feb. 87 
Illinois Midland (Paris & Decatur 7% 240,000; 100 /100 | 40 | 42 | 38 | 40) ... oe | 42 38 nil, | nil. nil, nil, 
Imperial Brazilian, Natal, and Nova , ae. om | | b & l~ 
| _ Cruz, Lim., 55 % deb.red by 1910} — 368,300} 100 |100 | 92 | 943' 914, 94} 93 | 6 18 3, 944, 89 [54 Oct. 82/54 Apl. 86/54 Oct. 86/54 Apl. 87 
|_ Do preferred 7 % shares ............ 250,000) 20} 20) 8x} 9| 8| 9) S8$/2 4 6 9 6 |4 Apl. S4/L Sep. 84/1 for 1885) for 1886 
Indianapolis and Vincennes 7 % Ist P38 fae 6s bE ae |. 
| _ mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000]... |1024/1273/129 126 |1274) 1274 | 5,19 3129 121 |7 Aug. 85/7 Feb. 86\7 Aug86)7 Feb.87 
| Do6 % 2nd mortyage, 1900......... | $1,450,000}... |1024/110x115 (105 110 | 1095 | 5 @ 3115 105 \6 Oct. 85/3 Apl. 86/6 Oct.86)5 Apl.37 
| Indian Mid. L.gua.4%&4 surp.profits| 2,744,040] 100 |100 |106 1103106 110 | 110 | 3 73 9110310 t Jan, 86/4 July 86) 4 Jan.87 
| Do G03. - "he... | 255,960, 20/10/12]... |).../12] 12 [276 3... «|.  [t Jam. 86}4 July 86) 23Jan.87 
| Isle of Man 5 % preference ........... | 50,000: 5| 5| 6, 6% 6| 6s} GE| 4 Z 9 G62 5315 Sep. SF|5 Mar.86|5 Sep. 86/5 Mar 87 
} Doordinary....isccecessesteceecccsece,,, 139,715] 5 | 5 | 434) 4$8) 48) 443) 48 | 4 9 6) 443) 4y4/4 Sep. 85/44 Mar.S86/4 Sep. 86) 44 Mar. 87 
ete I ii ids ddbsivionscoviacs: 139,150} ... {100 954 1305 1295|1304| 134 | 4 4 3135 1274/34 for 8342 for 84/54 for 85/9 for 86 
\JerextoAlgeciras—Gibraltar6%debn| 312,500| 100 100 |...) ... |. | au. | ve |e | oe vee 8 Nov. 84/6 May 85/6 Nov. 85/5 May 86 
Kursk-Charkow-Azow 5 % uarntd | | | # I - 5 
by Russia, by drawings by 1965| 1,725,741] 100 100; ... |... |... | aaa | ied . |5 Nov.85/5 May 865 Nov.86|5 May 87 
a aoe Sraaoms Limited, 5 ¢ sii | i) - 96 96} 
debenture stock ........... 370, --» | 94 | 965 id toe | eee | ane coe | ace Se 
| ONIN sasaeteihit hiss cpt 320,000 10 | 10 | 74! 73 73| 74) 73 | 413 4 73, 745 July 85|7 Nov.85|7 May86| 0 Nov86 
lake Shore & Mich. Southern sha |$49,466,500| $100 |$100) 9731101 | 974/1003) 100 |... {101-9346 Nov. 84] nil | between | 4 Jan.87 
‘Ancashire & Yorkshire 4 % deb. stk.| 8,633,471)... [100 /119 12131119 121 | 1213 | 8 7 O214117g)4 July Sé)t Jan. 86|4 July 86/4 Jan. 87 
| Do6% perpetual ... ‘| 794,040} ... {100 |167 |1672 167 1674) 1672 | 3 12 5\167$)/1643.6 July 85/5 Jan. 86/5 July 86/6 Jan. 87 
| DoE. Lancs.6%, and surplus profits 288,375| ... |100 |167 |168 |167 |1674| 168 | 3 22 3/1684 165 '6 Aug. 85|6 Feb. 86/6 —s Feb. 87 
| Do, do 44 % and surplus profits} _ 100,000} ... [100 |197 129 127 |129 | 1294 | 3 10 3/1294 1263/44 Aug.85) +5 Feb. 86|44 Aug. 86/44 Feb. 87 
| Do 4 % consolidated guarntd. stk.| 1,404,929 . {LOO (115 [117 [115 [117 | 113 | 3 9 OLIT |113z/4 Aug.85}4 Feb. 86/4 Aug. 86/4 Feb. 87 
| Doconsolidated 4 % preference ..| 8,390,187| ... |100 |1134/1153/113$)115y) 115 | 2 22 3/1153 111 |4 Aug.85|t Feb. 864 Aug.86)}4 Feb. 87 
| Do 1880 4% prefer., convert.Jan.’88| 1,348,000}... |100 |1174/1183/117 {1183 118 | 3 8 6 1184/118}/4 Aug.85/t Feb. = Aug.86|4 Feb. 87 
Do 1882 4 % perpetual .. are 2,130,000} ... j100 /1114/1144/L114/114z! 1144 | 8 20 9 1145 1099/4 Aug.85/4 Feb. 86/4 Aug. 86/4 Feb. 87 
| Do 1884 4% preference ........ 1,512,000} 15 | 12 134/164 13¥5)1644) 1633)... | we ee IF Aug. $5! Feb. 86/4 Aug.86/4 Feb. 87 
Do ConsoLipaTED Srocx 15,392,995 . LOO [1194/1203 1195/1204) 120§ | 2 28 31208 1137 3t one oan Feb. 86/3 Aug. 86/4 Feb. 87 
eee 6 % consol. mort.1923| $3,000,000 1024] 1374/1379 /1354|1354/x135 % 2 6 1373'131 [6 Ine. 85/5 Dec. 85/6 Ine. 86/6 Dec. 86 
% sterling mo “A? el Me E 
redeem. by drawing a i 1,000,000 100 j110 (111 |110 ha | 1103 | 412 6111 10736 Ine. $5/5 Dee. 85/6 Ine. 86/6 Dec. 86 
mberg-Czernowitz-Jassy 5% oblig. 1 oe le oi =| iF 
4th series 0... EN: 40,000; 30 | 30)... |. | ee | ce | ee | vee | ese | ene (5 May 85/5 Nov.85/5 May 86/5 Nov.86 
10? Suanes, guaranteed (#300 A). 3,960,000] 20) 20°) 183] 183) 174] 17's 174 | 3 16 9 183 164/64 for $4]63 for 85/62 for 96/33 for 87 
‘ima Railways, Limited ... "| "go0,000| 20) 20| G{ 6s) 54) 6s 6h) 327 6 7 | S¥IE for 77/L July840 July851¢ July 86 
(‘udon & N.-Western 4 % deben, atic | 25,642,897|... |100 |123 11264123 [126 | 126 | ¢ 4 3/1263)119 4 July 85/4 Jan. 864 July 86/4 Jan. 87 
| Dod % consolidated guaranteed ...| 15,100,406 100 |118 |120 {118 |120 | 1194 | 2 7 6120 115 |4 Ang 30) Feb. 86/4 Aug. 86/4 Feb. 87 
| Do 4 %, consolidated preferential 23,080,620 100 |116 [1174/0116 jL17 | 1174 | 3 9 81175114 4 Aug.85/4 Feb. 86/4 Aug.86|4 Feb. 87 
| Do CoxsontparED Stock "| 37,732,500 100 |164 [1664/1635 /1663) 1667 | 3 14 Rs 16036 Aug.85|7 Feb. sort Ang-0o7 Feb. 87 
| ro ahire Uni ane ’ ? / 
| L & NW. en: div and Shop 468,196 100 | g2 | 83 | 92 | 83 | 813 | 3 25 9| 83}| 8043. Sep. 85|34Mar. 86/29 Sep. 86|3}Mar. 87 
,  Unsurplus tog ° dial = 
ond. &8-Weetern “4 baer eee 1,000,000 100 |121 |123 |1205/123 | 123 | 3 5 9123 118 |4 July85/t Jan.86/4 ao noe ws 
| De B” 4% debenture stock .,..| 5,631,851 100 |121 |1233)121 (123 | 1232 | 3 & 9 1233/11 |4 July 85/4 Jan. 864 July Oo eee 
= 3} % debenture aol Os 0 340 465 100 103 |106 1103 |L05 105% 37 3106 ‘102 34 July 85/34 Jan. 86 34 July on 87 
| po consol. guaranteed 4% stock..| _ 797,981 100 |114 [1174 /114 {117 1174 | 3 9 ylI7&)112 |4 Aug.85|t Feb. 86/4 Aug.86/4 Feb. 87 
| pocensol. preference 4% stock ...| 8,944,980 100 |114 |1163 113 116 | 116g | 8 9 6'116Z112 4 Aug.85/4 Feb. 864 Aug.864 Feb. 87 
| et 1884 nn... ; "| 1,300,000 100 [113 |L4 {112s/114 | 114 | 8 22 jll4 \111 4 Aug85/4 Feb. 864 Aug. 864 Feb. 87 
Lop) CONSoumDATED Stock 10,916,174 100 |1994/1313/1294|1313| 1314 | ¢ 26 9/131¥ 1239/33 Aug. 85/64 Feb. 86 34 Aug. 96/63 Feb. 87 
| “pe Brighton, &$.Coast4%deb.stk.| 1,306,239 100 [117 |120 j117 120} 120} $ 7 6/120 1115 /é July 85/8 Yan. S58 July 86/4 Jan. 87 
| pe it % debenture stock ............| 4,318,922 100 |133 |1344/133 134 | 1344 | 3 7 9/1343/129 |44July 85/44 Jan. Sh satya 37 
| Do vuselidated 5 % guarntd. stk.| 1,955,860 100 139 |141 [139 [141 | 140$ | 3 22 3141 137 (5 Aug.85)> Feb. 86,5 Aug.86|5 Feb. 87 
| consolidated 5 % pref ain) saan ann 100 [138 |141 \138 141 | 141 | 3 11 gil4l (134 5 Aug.85/5 Feb. 865 Aug.86/5 Feb. 87 
I D d consolidated 5 % | ref. stk.| 1,999,900 100 /137 |138 }137 [188 | 138 | 3 13 6/138 |133 5 Aug.85)5 Feb. 865 Aug.86)5 Feb. 87 
© Onpinary Stock....° >. | 013,600 100 [133 |136 (133 135 | 136 | 3 15 0136 |1254)24 Aug.85164 ae Aug.868 Feb. 87 
Do preferred ordinary 6%.’ | 2'243°200 100 |151 |152 150 \151 | 1514 | $79 6152 |144 5 Aug.857 Feb.864} Aug.86)74 Feb. 87 
deferred ordinary....°.77 7." | 2'243'200 100 |1194| ... (LI9Z1219, 1214 | 3 9 9122 109Z3 Feb.84'3 Feb. 8523 Feb. 86/44 Feb. 87 
london, Chater (Partepte.abve.6%) 393,395 100 | 25 | 254) 23 | 25 | 254 nil, | 27 20 nil, nil, nil, nil, 
nese rent charge 44 7 100 |1233/125 '122 '123}) 1264 | $ 23 9 125}/122 |43 July $5/44 Jan. 86 44 July 86/44 Jan. 87 
Doth %perptl. arbit’ debon, stock’ 5,5077760 100 '126°129 [126 1291 1273 | $10 6129 ‘124 44 July 85/44 Jan. 86 44 July 86/44 Jan. 87 
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—Continued. 
| ONIAL, AND FOREIGN RAILWAYS—Con . 
cht, BRITISH, COL ail saa Busomsor To ae _ 
ne PRICES OF THE | Last vil 1887 DIvIpENDs. 
Ber ference cc) Merete leche emer — | 
be) pe —_ joa bo | 3 +3 2 vor lat Latent % E Last Four 
NAME lsdbecribed| of Par. i % | g | 4 Done. |perCont| | 3 Rate per Cent per Annum ss 
. ° u ri *) | | ad alae UE, LL TT 
| teh | & oe ea a | 4 Jul 85144 Jan, 86/44 July 86 4} Jan, 87 Mi 
‘3 | | \122 (44 July 85/44 Jan, : ala” So oe | 
+ Soe EEE DORR ENTET @| £ ‘ 25 1128 | 128 | 3 10 9128 854 Jan. 864 July 864 Jan. 87 
: louie SO see Deer es Ae i eee lees i is | 109 | 3 77 6113 hos |é JulyeSA Jan. 804 July 864 Jan. $7 | 
Ky perpet. B debenture stock......... 370,711 100 it ting fil (113 | 112) | 3 22 GIB rie 7.85144 Feb.862 Aug.86\44 Feb 87 Mk 
Pat pea debenture stock ..........+ | 313 550) . (100 11] ee '1004/102 023 |3 3 91023) 96 2 “ig a | ar nil. ) 
Bie ade pte Poses gene ovoragg Bet iene ry 64}) 65 | G5z | nil. | 67 | 52 oi. | oil nil, nil. | 
. th | Do 44 % arbitration pref. atoc i '840.441| ... {100 | 64 o4 | 23%, 243, 244 nil, | 245) 208 4 July85\ 4 Jan. 86 4July 86 4 Jan.87 
Do 44% second preference seseenees 11.123.051, |... {100 | 24 ahs 171117 |g 9 O1NZ [114 { . | 4 Aug86! 4 Feb.87 
pPiee iT Do ARBITRATION ORDINARY STOCK "475,268, ... |100 (115 {117 lio IL | 1112 | 8 72 9)112 [108 os 65 84Feb 86 3 Aug86|8 Feb.87 
< anda, So « CORES a ee 110 1384/136411373| 138° | 5 0 Ghee Tie | 6 Jules! SOct 86] 3 Jace G Apl.87 
Do 4% preterence som snceiecon ‘aan (lees are eit ate 112g | 4 6 S117 \112 | 5 July | | ka 
TOCK cecccccce oe ’ ” } 4 86 ec, 4 
Long Island Sold Gos . Bonds, 1931 saan ot rm - ce 115} | 5 4 §117 |110 | 6 Jne.85 6 anaes on | Mi 
Louisville and Nashville 6 % mor¥+ 0,000,000 vee ~ {1023/17 |117 6 Oct. 85! 6 Apl86 6 Oct.86 6 Apl.s7 
gage bonds, 1930 ..............06+ A 111 (109 {110 |'100 1s 6 ollnt \108 . 85) | : 
Stan “a ee $2,000,000; ... |1024/110 % 1154106 | 6 July85, 6 Jan.86 6 July86 § Jan.87 < 
(S. & N. Alabama sesssveseceseeeees) Oy ! 115| 115415 6 8 ie ; 
Do 6% Ist mortgage (New Orleans $5,000,000... /1023/113 |115} 113 seats Feb.86 6 Aug86 6 Feb.87 Mi 
ile Division) ............ UY, | 2 9117 |110 gov) © 5) 6 Novs86 6 May87 
and Mobile 1r4 |116$, 115 | 4 72 7.85, 6 May86) 6 Novs y 
Do 6 % sterling 2001 bonds, 1902 439,000' ... {100 |114 10541104 105 | 105 | § 4 61075100 | 6 Nov.85, 7 | 6 Jan.82 nil. since. i 
(originally 500,000/) ............... $11,000) $1,000) 1024)104x 1 | 69 | 703} 703 | ni | 72 | 59 Fuly85| 5 Jan.86| 5 July86 5 Jan.87 * 
Do 6 % 10/40 Adjust. Mort. 1894 000-000! $100 |1024| 694 7 29 (1382 | 133 | 3 17 0/133 }1253) 5 July85 43Jan.86, 43July86. 43Jan.87 Mir 
Do Carrrat Stock $100 shs. .... 8,757,670 100 139 |i24 liz lias | 123. | $27 silea \119 4qyulyeo| 443an.86) 4iJulyso, 4jJan.87 Mi 
Madras, guaranteed 5 % by India '999,960) we. {100 {121 a. 114 (116 | 1145 | 3 29 G/118 \112 | 44July | ‘s i 
Do, do a9 hasubigiahessecieephentosnney 500,000; :.. {100 |114 | 144 (140 | 5 Tuly85| 5 Jan.86\ 5 Julys6 hop 
Do, do 44 4, one eeeeeerecereseseceseecese Ba | 144 140 310 6 5| 44Jan.86 43 July86 va “08 
Mochstr., Sheffid. & Lnelnshre. 5 300,000, ... [100 {1403 a rorlise 32 13 9 3}132 125} er ahFeb, 86 44Aug86| 44Feb.87 : 
debenture stock ............0..00000: 7107 396 ve 1100 (1305 = 126 [128 | 125 | 3 790 91128 {123 44 oe 3}Feb.86. 3} AugS6 34Feb.87 . 
4 Do 44 % debenture stock ............ 1'066'082! .. {100 {126 a: 89 393 89 | 313 3| 90 | 864 veneer ‘ Feb.86) 6 Augs6 6 FebS7 _ 
Ph Do 44 % perpetual ...............0000 "366,698, 1100 oa ae 1604165 | 165 | 3 76 3\165 |160 : Anessa 5 Feb.86| 5 Aug86 5 FebS7 he 
’ Do 3} % perpetual ................000.. 872.000' ... {100 1603! 39 1137 1139 | 138 ls 12 6139 132 ‘AUeSs 5 Feb.86, 5 Aug86) 5 Feb.87 i 
eb ee prscrntsesbreioree 521,376)... |100 |137 |139 11324]1378) 1378 | 3 76 9/1374131 | 5 ug85| 4 Feb.86 4 Aug86 4 Feb.si 7 
so et oe ssececconens 1,008'000) .. {100 aT lO il 109 3 12 oe 4 ‘Aves5 ; Feb, 86 5 Aug86, 5 Feb.87 * 
<2 ; Do 5 y perpetua ’ ] 62 tee eeeeereerers , ’ | Be 100 2 » 5] 135 3 1 61 5 vo a , 
Bie? Do S Yorkshire 47 perp pret 490,000 vee (100 (132 a 1354 4 2 me aera £aFob.96] 42Ang8s ayRedss 
ei Do a /o irredeem. . 4) 17 | 1143} g 22 9117 | 43) ~ ‘eb. 861 4 Aug86 4 Feb.s7 7 
ee Do — 4% % (preference) 1,797,428)... |100 |l14z/117 osriatt a $12 9111 1074) 4 Aug85) 4 aan « Augs6, 5 Febsi | Nar 
: TE I a iitociencmmnsansssvens 1'100.000' ... {100 ee 11308 134 | 134 | 315 3,134 |129 5 ae 5 Feb.86 5 Augs6 5 Feb.s7 D 
; Do 4 % preference ...............0000+. 1.000.000! . }100 es 130 (133 | 131 3 15 9/133 1128 5 Aug 35, : Feb.86, 5 Augs6 5 Feb.S7 a? 
ee Do 5 % preference, 1872 ..:........ | 1,080,000... |100 |130 |133 1284130 | 129 | 3 19 0130 127 | 5 Aug, 5 Feb.86, 5 Aug86 5 Febs7 Nat 
Syed Do 5 %, 1874, pref. convertible ...| 1'500,000! . |100 eet eill274| 12841 128 | 3 18 91294125 5 Aug 85) = Feb.86| 5 Augs6 5 Feb.8i a 
: Do 5 %, 1876, preference ........... : 1,000,000 wee [100 }1279)1259 123 11253 1254 4 O 61254 118%) 5 Aug85 t Feb.86, 0 Aug86) 4 Feb.87 Ne 
Ws Do 5%, 1879, pref., conv. before 1888 1018-754. ... {100 \123 )1253) wn { onl “63 | 212 O| 774) 653] 0 Aug 85) 33 eb, 86 0 Aug 86 8 Feb.87 Ke 
De ees convert beleve 1000, IRIE) ~~ 1108 ITS 12"o7s'tiig! 111g | 3 27 6112'| 98'| 0 i | nh | al’ | i Nev 
Joie: Do ORDINARY STOCK ...........00¢.05. | 1940 480) 1100 LO7g)112 | 431 423} 434 i nil, |43¢8 348) nil, | nil. | : ; ey 
ees: |< Do preferred ordinary 6 %, eared 10404 1100 ) = s saa a ‘ a Ney 
er Do deferred ordinary............ neat 940,400) | a op chal g a an.86 4 Julys6. 4 Jan.87 : 
Manitoba and North-Western 5% Ist 390,000 100 |100 | 87 | 89 | 87 | 89 _ it SOE geen | 4 July85) 4 _— 62Sep 86 7 Mar8i : 
mortgage bonds, 1933. ............ 87.950\ ... 100 | ... |... We 52 | 1595 | 4 0 9173 |163 | 7¥Sep.85, 7 } . D 
Maryport & Carlisle 4 % deb. stock 777'300 . {100 {172 173 | ge = | | | Dec.85\ 7 Ine.86 7 Dec.S 
ae Do ORDINARY IIR 5 svscorsesssrviess aly | 06 |107 | 1064 | ¢ 22 6110 }105 | 7 Jne.85 7 = + Tec.86 D 
bb ks Matanzas & Sabanilla 7%, redeemable 171.710| 100 |100 {107 {108 | | 85'7,1,Dec.85'7,7,Jne.86 iqaDee.86 D 
ee: i 1873 and after...... petiuden wareniessy ’ | os 1120 122 29 } 5 6 6 122 116 Tyne. rie peng 5 July86 5 a Ney 
: Mangia: anh Seb oot te 1) 00,0001 100 {100 is vee vs 122} 1243 1% g- 3125 191 S yueas 44 Jan.86| 44.July86 aan 8 
F mortgage bonds, 1901 ............ 600}... |100 [122 | -. | is ob A tig pee ee eas! O- Jan 86| 0 Julys6| 0 Jan-87 
A sacar AE) pd bed hap iol | 4799 Gavancon saduteo si8? [MLD 
rae Do 43 SN tlh saendasedntiiticatieiiiesadiccs | 1.430,000| 20 | 20 7 1190 198 129 1293 | 3 10 9130 1125 | 4}Ju yas! 4 Jan.86 4 July86 —_ D 
nee Do ordinary shares.................... ‘| escogs| ... {100 {129 : rt 19 118, | 3 gs gll9}115 | 4 July 5| ShJan.86 34Julys6 3} an.87 D 
stds Metropolitan, 44 % debenture stock 2,293,311| ... (100 {117 |11 4) 99 103 | 103; | 3 9 1103§) 97 | 33 July85} 4 Jan.86 4 July86 + Jan.5/ D 
twee Do 4 {% debenture stock ............ “999 4101 .. 1100 | 99 LOSy 110 j112 112° | 312 a\Ll2 |106 | 4 July85) r Jan.86\ 4 Julys6) 4 gp D 
TCR Do 34 % debenture stock ............ ‘ 502 038 .. +200 {110 )112 1107 1109 1094 314 6,109 1105 | 4 July85 con a 4 Julys6 4 Sem 
PRE ai Do 4 7 parpotnal preference ...... "83.1701... {100 nes 11093 107 1109 | 1094 | 3 1h 6|1094'104 : a : Jan.86, 4 July86 ne D 
TI ap oO, ee 1100 Gee eo » ws | 611741074) ulySo! oa al > Julys6 , 
| Do 4 % irredeem. pref., 1884 ...... saan ** |h00 IL13 1178 )1124 117 173 4 é| =. | ... | 6 July85) 6 jon. a 2 Jan.S87 . 
| pina 5 dameenpan "83,270| [100 ]140 |... |». {140 |... eae Oe ee to caret S Son oal 6 JutyS0 6 Jan 83 D 
Do preferred 6 7% s.ersseesssserssvees | $3,270| ... |100 | 90 |... 39 1643) 1653 | 3 73 01165 |157 | 6 savasl 4 Jan.86| 4 July86 ‘4Jan.87 D 
: OIE set iiciticectvinisintes dein oun \onvaer "1100 {159 earle? N10. | 108 | 3 124 110 |106 | 4 July85, 4 — 4pJulys6 44Jan-8 
ee A Metropolitan District 6 % deben. stk 682.4001 ... {100 \107 |L10 ait a | qpsalyss) 4}Jan. stent Ney 
re Do 4 &% debenture stock ............ ’ cro Re as | ‘ eee eee ; July86 a N 
eis Do Hammersmith 44 7,rent charge) 244,444 jo | tao | 108, | ¢ 1g 001 oo | 4 gutys5 4 Janse) 4 Toss pols : 
> . Do Richmond Extension 4 hes wd 350.000 Se 1100 1110 ree | =e 1143 1143 $8 18 6) 1143 112 44 July85, hee 1.86 440ct. 86 tars? D 
* i. ’ cured on Midland rent deveeresees ‘| 250,000! bs 100 1144) 7 1144) 114} } a 238 3 see oon 440ct. 85) ~ ar 86 4 Sep.8! 4 Mars) D 
Gay a ae Do Faling Extension 4} % rent chg'| 300.000 eee 100 1144) np 104 1106 1064 i316 21064 1014 4 Sep. 85) 9 Mar86 2 Sep. 6 4 Mar$i D 
Bee 2 Do Fulham Extension 44 /rentchg 1.000000| ... {100 |104 |1063, 83 | $63) 861 | ; 9 6| 864! 78 | 2 Sep.85, eo" $6. 0 AugS6 6 Me D 
a Do 4% Perpet. Guaranteed Stock on 1.500.000| . {100 | 844) 864) 41 42 423 nil 433) 38 | 0 Aug$9) 0 mar j] since D 
Piaget Do 5 % preference, issued at 68}.../ 20500001. {100 424) 424 | <i | . bs Mar83, 1 MarS4) il sine Ny 
te. " " ee nop le (Ga. oe dea | oes sa ise Jal 85. 6 Jan.86 6 —_ 6 Marsi Nit 
ay Metropolitan o Constantinople | 99 | 20/... 1 sted Se os | sak 17 €1253)118 | 6 July o>} ar86, 6 Sep.S6 ? 1 96 
wets lata to Pera), Limited ............| 2,000,000| ... |100 |134 beget 107 | 106" 5 12 9109 |104 | 6 Sep.85| 6 aa 6 Jne.S0 5 ee 86 Niz 
- Mexican, Limited, 6 7, per ae ead 261,200}... {100 |106x)107 126 |131 | 1314 4 7 91318111 | 8 Jne.85 8 ec.85, 0 Jne.86 0 Dec.86 D 
Ete | Do 2nd Mortgage 6% Deb. Stoc | 9 554.100 10 1264|1318 824| 88 | 89 nil. | 893\ 6710 Jne.85) 3 aap 0 Jne.80) 7 rays) Nor 
| Do8& % 1st preference stock......... SyPIE, SU ove 100 | 844| 89 | 522) 65 | ea: nil 67 | 45 | 0 Jne.85 v ——s 7 Novd0) 6 bor 86 D 
pees | Do6 yo 200 preference siwck ..... sees “+ 100 63}, 653| 614) 65 | ¢43 | , ee 7 Nov86| 7 May86 iia ; 
bee Do ORDINARY STOCK ..........000000. ; eraacaes ** gliozgl ... | es | os er ane | eee B for 83 3 for | | ¢ Jan8? D 
we eek 18,738,204)... [1024] «| ov | oe | | 1y85| 6 Jan.86 6 July86 | yan 87 Nor 
RUE. tilesohrsescnuravceiale ( sc | oe | ase | aes | 6 July85| 86, 4 July8® 4 Feb.) ™ 
‘cs Te er ile 100 | ss 135 138 35 | 124g | 3% 61195 He | 4 wuyes| 4 Feb.86, 4 Avg8s , 
, te x fe PETPOCUUAL 2... cvccccccicccccess = 537,907 a 1183/117 118 118} ag 3 6 1183) | \ 86: 4 ©» .87 
ee 4% debenture stock ............ 17, 117 é ' | 4 Au 
ef Seo pe ee nor | ll | 9 6118 baa 4 Aug 85' 4 Feb.86) 4 Aug = 
Peers Do 4% consolidated guaranteed, 100 1117 118 ‘116 '117 ‘jig | g 
pai, MMOL. seiesxtue | §,004,577 ... 
a8 3b WOUMOIIIII paced toate tence 
oi4,tae te 
ae ae 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


ener, 


PRICES OF THE | [Last yrs.|PRICESOF| 
CaPIrat. Mont. | Last jdivs. yld.| 1837. | DIvipENps. 


: ; ——- ‘Busi- | Investor 
NAME. " , Amt. | | ness |at Latest} # | # 
Subscribed! of | Par. Done.| Price. | & | Last Four. 
Share. | PerCent. ee | a Rate per Cent. per Annum. 
| | 


s di 
9 Si16p'2 | 4 Augssl 4 Feb.86! 4 Aug86| 4 Feb.87 
4 6) 123! 12 | 4 Aug85, 4 Feb.86) 4 Aug86, 4 Feb.87 
1 91291223} 42AugS5| 5}Feb.86| 4 AugS6) 5}Feb 87 


5,112 |107 | 4}July85| 4}4Jan.86) 44July86) 44Jan.87 
01264!195 | 540ct.85| 52Apl.86| 52Aug86| 5¢Apl 87 
61074/104 | 4 July85| 4 Jan.86| 4 July86) 4 Jan.87 
3}112 |107 | 44July85) 4}Jan.86) 4}July86) 44Jan.87 
C1116 (1114) 4}July85) 44Jan.86) 44July86 44Jan.87 
g 1013} 98 5 Sep.85| 5 Mar86| 5 Sep. 86) 5 Mar87 


£ 
Midland 4 % perpetual preference...| 22,669,013)... 
Do 4% pref., 1880, conv. Aug.1887./ 2,250,000) 10 
DoConsoLIDATED ORDINARYSTOCK} 28,271,969)... 
Mdind. Gt. Western of Ireland.—Gt. 

Nrthn. & Western 4} % deb. stock 276,339| ... {100 |107 ‘112 |107 112 | 112 
Do G. N.& W. ord.(max. rent n’85) A Gn go) eo 1125 195 
Do 4% debenture stock 603,715! ... |100 |1043 1673)1044)1073| 107} 
Do 44 % debenture stock 493,000| .. 1100 108/112 }1083)112 
Do 44 % debenture stock 201,700; ... {100 |L14 |116 |114 |116 
Do 5 % preference eee |100 |1194)122 |} 194/122 
Do 4 % preference ve |100 {100 {1014} g93\1014 
Do ConSOLIDATED Stock 7 ... {100 | 79} 82} 79 | 82 €} 82 | 764] 3 Sep.85, 3 Mar86| 34Sep.86! 3?Mar87 

Mid-Wales “A” 4% debenture stock 7}... {100 |108 |109 |198 |109 6110 |106 | 4 July85| 4 Jan.86) 4 July86| 4}Jan.87 
Do5 % preference (Act 1863) 10 | 10 | wee | ve | cae foeee | oe we [eee fee | iL [d for 1882|$ for 1883/4 for 1884 
De ordinary £10 shares | i Se Oe Re ee i ae ni. | nil. nil. nil. 

Midland of Canada 5 % Ist mt., 1908 100 {100 }106 |106 |194 |106x $ 1063/10 5 Nov85| 5 May86} 5 Nov86) 5 May87 
Do 5 % consolidated mortgage 100 |100 |105 |1074)105 |107 1074} 98 | 5 July85! 5 Jan.86| 5 July86| 5 Jan.87 

Minas and Rio, Lim., 6 % debentures 

1881-2, red. by 1 % sinking fund 

in 33 years (originally 750,000/).. 100 |100 |106 |109 |10g |109 5}i09 |104 | 6 July85) 6 Jan.86| 6 July86} 6 Jan.87 
Doord. shrs. g. 77% by Brazil 30 yrs} 1,000,000; 20 | 20 | 223) 23 | 293) 228 y S$ O 23 | 219) 7 July85, 7 Jan. 86) 7 July$6) 7 Jan.87 

Minneapolis 6 % gold dollar bds.,1921| $1,382,000) $1,000) 1024 fi 114 {109 {1113 9117 |109 aac 6 Apl86) 6 Oct.86) 6 Apl 87 

Minnesotaand N.-Western lst Mort. 

Gold Bonds, red. 1934 7,682,000 $1,000 1023 wanes eee os 107 eee eee eee Dividends! payable 'l Jan. anid l July 

Missouri, Kansas, & Texas, 7 % 1st Mt. | 

Land Grant gold bonds, 1904 ...|314,000,000) ... {924/114 {116 |112 |114 9116 110 | 7 Aug85) 7 Feb.86) 7 Aug86| 7 Feb.87 
Do 6% general mort, bonds, 1920/$31,000,000| g1 000/1024/105 |105 |1013)102x $ 1053/100 in a 6 Jue. 86; 6 Nov86 
Do OnpINARY Stock 346,405,000) $100/1024| 33 | 34 | 324) 33} ose 355; 28 No dividends ever paid 
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Mogyana (Brazil) 5% deb. bonds ...| 7 100 |1054)1054)1024|104x 5}1055{102 | «| & Now86| 5 May87 
Mortreal & Champlain5% 1st mrt., 1902 2 100 {103 {105 }103 {105 0}105 | 97 | 5 July85! 5 Jan.86! 5 July86, 5 Jan.87 
Montreal and Sorel 6 % Ist Mort. 100 | 134} 15 | 12 

2 


13}} ... » | 15 | 12] 0 July85| 0 Jan.86| 0 July86) 0 Jan.87 


red. before 1945 (orig. 1,920,007) 5 100 |103 |103 |102 le 6|103 \101 | 5 Ine. 85) 5 Dec.85| 5 Jne.86, 5 Dec.86 
Moscow-Koursk 6% bnds. unguar. by | 


Pi AL 


Moscow-Jaroslaw bds, g.5% by Russia, 


+ Lh gp Mnert s 2 


Russia, iss. at 92 (orig. 1,700,000/, 3 a 
redeemable by 1889 at par 1014} 1014) 1003|1003 0}103 |100 | 6 ees 6 May86| 6 NovS6) 6 May87 


Namur & Liege,guaranteed ) By | ‘ 
0} 13 | 114) 24July85) 24Jan.86) 24July86) 2}Jan.87 


Ait BSE! TPIS 


ep SIRO! 
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age 


ld francs per annum... } Belgian 31,8 123) 13 | 12} 1 
Do guar. 6% (30 francs)... } Gov. 90 | 27 | 28 | 26 | 2 U| 28 | 26 | 6 July85) 6 Jan. 86) 6 July86| 6 Jan.87 
Nassjo Oscarshamm Income bonds... 100 | 374! 40 3 3 6| 42 | 35 [24 for 833} for 84/3) for 85/3 for 86 
National Pisco to Yea, 5 % guar. by ‘ ° 
_ Peru, snkng fnd.2% not applied| 264,680 100 | 49 | 51. Fe eo | eee Des oa ae 
New Brunswick Ist mort. 5% st. bnds ones ... {100 |100 |100%) 993 99% | 0}100%) 94 .. | 5 Feb.§6) 5 Aug86) 5 Feb.87 
Newfoundland Ist Mort. Land Grant ,000 100 | 423) 45 : ie - | ” a 6 JalyOR wet taco 

| 


New York and Canada 6° 3 
" hows Hudson Cana “1908 800,000; . |100 9 \L14x} 116 A116 |112 } 6 Nov85; 6 May86) 6 Nov86| 6 May87 


New York Central & Hudson Riv 
rn Seder tae ive 2,391,000! $1,000 1024) és de Puce Pete Beas: Pt + | «a. | 6 Jne.85 6 Dec.85) 6 Ine. 86} 6 Dec.$6 
Do 7 % bonds, 1903 200 |1024'1273/140 [15 1393 5}140 |133 | 7 July85| 7 Jan.86| 7 July86) 7 Jan.87 
06 % sterli tgage, i 5 
es nro eats issued 2,000,000} 990 |100 |124 [125 124 6125 |119 | 6 July85| 6 Jan.86) 6 July86) 6 Jan. 87 
De 5 x Scbendaear tate $7,850,000 $1,000| 1024/111 1112 2 112_ 6114 1082; 5 Sep.85; 5 Mar.86; 5 Sep.86) 5 Mar87 
De Binclgbentures, $39,428,300] ‘sto {1024 (116 |117 3/1163) 1163 5|L18$}1124) 4 a" 4 Oct. 86) 4 Jan.87) 4 ApL87 
ew York, Lake Krie, & Western— ; | 
Ist mort. 7%, redeemable 1897... $2,485,000)... 11024) «.. | / L st’st Ne s) 


ie 


A ARR VOM at 
STN A ORENMMIIRE TERE 


cere 





eal va 7 Sep.85| 7 Mar86) 7 Sep.86| 7 Mar87 
ask117|—... 5 Oct. 85! 5 Apl.86! 5 Oct. 86) 5 Apl.87 


Do 2nd mort. ex > 35° $2,149,000 1024 ‘ 
rt. extended 5%, 1919... = si 4 | York |Mail = 06 440ct. 85| 44Apl.86) 440ct.86, 4$Apl.$7 


Do 3rd mort. exte 7 3 908000 D8] 

a wh, ae ee ae $2:926,000) “" all on Q aota)! ns. ask117 5 Ine. 85, 5 Dec.85) 5 Jne.86) 5 Dec.86 
a mart, 1920, ro ‘| $709,500; *"" |1994! ... | an (23K }0 7 Ine. 85) 7 Dec.85) 7 Ine.86) 7 Dev.86 
ty i consolidated mort., 1920|916556,000, |. {100 |1373]140 |1373|!40 | 140 7 Sep.86| 7 Mar87 

4/ 1st consol. "i 
cup ee funded $3,702,157, 1024/134311954 1344/1353) 1353 

067% 2ndconsol, mortg: 5 ; | 

D Coupon to June 30 1880 ef “ae $1,000) 102411054 100d oet| a6 "855 

ms tuted sane * bonds $4,032,000 $1,000) 1023) 97 | 98 | 953! 96x} 954 
Jo gold income bonds yeaa S100 [1024| 75 | 274) 75 i f 

Do preferred are $8,156,725) ‘g}00 |1024| 75 | 773} 75 | 77. | 764 

N 0 Common Stock 360,113,083) $100 {1028 see ae a ~ 

».W York, Ontario, & Wstn. com. stk. $60,113,983) $100 ey a EO eh 

New York, Pennsylvania, and Ohio iio a 


£140 1132 | 7 Bop. 86) 7 Mar86 


5}1353]130 | 7 Sep.85, 7 Mar86) 7 Sep.86| 7 Mar87 
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364) 304! nil. nil. | nil nil. 
204} 16 | nil. 


nil. nil, nil. 
6\111 |107 | 6 Sep.85; 6 Mar86) 6 Sep.86) 6 Mar87 
52 | 43 | £14 per |£7coup. plaid incash|Jan. 1 87 
14 | 10 nil. nil, { nil. nil. 
6; 44) nil, | nil, | nil nil 
ore ‘} nil nil. nil. nil. 
nil. nil. nil. nil. 
6 Oct.85; 6 Apl.86) 6 Oct.86, 6 Apl.87 


67 Prior Lien bnds,dueM 3 
ot y ar. 1895 a ee 
Do 7 % Ist mortgage, 1905 $ vee {1024 483) 493| 484| 49 - 


aid Puen s 


07% 2nd mort ] 1024} 123! 13 | 1ig| 122 
Do 7 ¥ 3rd n gage, 910 ore 24 = { ee e| 5 5 
joe ort ove 102 5! | 54 4: } 
° preferred i" ses $10 _ 1024 = ose vee [oe foe 
> 2 Common stock ‘ abe: | RGHEET ee | “ 


Nitrate 1228 Mexic vse 1023) «.. | a 
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€ Railways ' pie! 
J , L., 6% 1st mortgage 6)1004! 95 | 6 July85, 6 Jan.86) 6 July86| 6 Jan.87 
0}1124'1064| 5 Jne.85| 5 Dec.85| 5 Ine. 86, 5 Dec.86 
6) 8ilo4| ... | ... 14 Ine. 86| 4 Dec.86 
118 113 | 6 Nov85| 6 May86) 6 Nov86; 6 May87 
9106 |100 | 6 Aug85) 6 Feb.86 6 Aug86 6 Feb.87 
7 1022/Quarterly Mar, Juine, Sep., |Dec. 
5 ae fa 


9 
34Jan. 84) nil. since 
slat nil. nil. nil. 


Sarena ane 
Do 4% mort. debung ta; 5, stock! y'o00;000| 100 {100 jth ‘gall 97 98 | 984 
Nivfolk & Western 6% gen, mort 193 $6,699,000! $1 00011023 114 [118 {114 [18 | 1178 
2 4 Imp, and Ext. bonds, 1934 2,900,000) 1024|103 106 /103 {106 | 105z 


D ; 
Dp goa. mort. bonds, 1924 ‘.. |1024/107 {108 /105 /108x} 107% 
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o Preference stock 1024| 53 | 57 | 52 56 | 553 
North ammo” stock $7,000 $100 1024 a Pe c to 
cunad South-W estern Junction, 
Midi y London & Nth- Western, 19 | ” z 
and, & Nth-Lndn, at7%p.a 128,600} Iig9 ‘19g! |. HOE! 194 S15 OH .' .. TESuly85' 7 Jan.86° 7 July86 7 Ja, 9, 
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AND FOREIGN RAILWAYS—Continued. 

















, | divs. yld.| 1887. Divipenbs. 
CAPrraL. MonrTH. ' Last | a ea _—_ 
NAME Amt tO | | th 2 | — at Latest % ¥ | Last Four. 
41.4) ae | i ; | ri | | 7 Vs: Yr 
Subseribed of Par z c) g E ‘Done. IperCent, "to | 8 Rate per Cent. per Annum, 
snare. | } duntpenmene ai 
~|——|—— | —|— | —|- SS ae ey r . v 0 . i 
—_—— . lane | 4 3 i92 91148110 | 4 Aug85, 4 Feb.86, 4 Aug86, 4 Feb.87 
North British consol. Lien stock 47] 4623883) ... [100 |113 ith te iiatgi dig | $ 12 Gills i@4| 5 Aug85| 5 Feb.st| 5 Augs6| 5 Fehsi 
Do Edinburgh and Bathgate ...... 250,000 a “~ 13312541133 (1314 | 3 15 9)133 |1254| 5 Sep.85| 5 Mar8C| 5 Sep.86 5 Mars? 
Do Forth & ClydeJunc, Ist 5Y pref 64,000 |L00 oy 195 (121 1195 |... | 4 16 9125 \121 | 6 Sep.85) 6 Mar8t} 6 Sep.86, 6 Mar87 
Do — 6% redeem. preference 16,480 100 os Pee 714 172 | 4% 2 S175 \1714| 7 Sep.85; 7 Mart | 7 Sep.86) 7 Mar87 
Do =, ordinary stock ........ 106,390) jo +h “1 "1140 | 1395 | $ 12 9)140 187 | 5 Aug85, 5 Feb.8(| 5 Aug86 5 Feb.87 
Dod Giclee ee EP a aepous| 22. {too [115g Li6g 1iag 1163) 116% | ¥ 8 6 117Q)1154| 4 Nov85, 4 May8|4 Nov86, 4 Mays? 
Se Ee eR treet cei oe loo {128 1284128 |1284, 1284 | $ 10 01298 1964, 44Nov85| 4)May8(| 4)Novs6 43Mays7 
Do 44 % debenture stock ............ 782,055 Hoo {118 121, 1184/1219, 121} | 2 9 é|L2171184| 4¢Nov85) 4}Mayst| 4jNovs6 4{Mays7 
Do £5 % dabanbare wh00k, 00. aa 100 Ht1og 112" 1103 /112'| 1104 | $ 22 O|112 |L10 | 4 Sep.85| 4 Marst| 4 Sep.86\ 4 Mars7 
Do consol. 4 % pref. stock, No. 1...| 2,444,129 100 er aca 109 |1092, 1094 | $ 18 6)1114'1083| 4 Sep.85) 4 Mar8t) 4 Sep.86 4 Mars] 
Do consol. 4 % pref. stock, No. 2...| 3,850,197 100 - 78 160 | 163 | 315 29163 160 | 6 Sep.85) 6 Mar8t| 6 Sep.86, 6 Mar$7 
Do Monklands(ord.) 6% preference} _ 563,379 {100 11204 1233112031224. 120) | $ 14 012741183) 44Sep.85) 44Mar8t| 445ep.86) 44Mar$7 
Do Edinburgh & Glasgow 44 % pref.|_ 2,422,485) 100 tet 7 130) 132} | 8 17 3:1324)1803) 5 Sep.85| 5 Mar8t| 5 Sep.86, 5 Mar87 
Do 5 % pref., 1865... .......+.+. =| 887,370 oo 24 | 2, 1994! 130° | 3 28 0/132 |129}) 5 Sep.85) 5 Mar8i| 5 Sep.8t) 5 Mars7 
Do 5 % convertible pref., 1874 418,890 1182 121 1188121 | 121 | 3 15 O12] |116%! 44Sep.85) 44MarSi | 44Sep.86) 44Mar$7 
Do 44 % preference, 1875 ............ 2,290,889 100 Saat 12; 1194 1214 1164 | 3 14 1214 1154) 44Sep.85| 44Mar8 | 44Sep. 86, 4)Mar$7 
Do, do convertibleat holder’s option 709,111 100 jt 399) 2, 1284 1284 | 3 18 6|1293/1273) 5 Sep.85) 5 Mar8(| 5 Sep.86 5 Mar$7 
Do 8 7, prefer. 1870—convertible ...| _ 610,000 a 110941103 1094-770, 1084 | 3 13 6/110} 1065) 4 Sep.85| 4 Mar8t| 4 Sep. 86) 4 MarSi 
Do 4 % prefer., 1884, conv. July,’89| 1,230,000 | ses aatinest 1034 1045) 1044 | 2.17 6/105 | 96%! 2 Sep.85| 3 MarSi| 2 Sep.86) 4 Mar$7 
Do ORDINARY STOCK.................. 4,625,868 100 [L033 5 | “| = 
Do Edinburgh & Glasgow deferred| Bd lake ‘ami! an 7 | 3734 3144, 0 Sep.85| 0 MarSt| 0 Sep.8( } Mar87 | 
(div. after 3 % to N. British) ‘od 2,422,485 100 rears ea a 3 6 oaae iiae. 4 July85| 4 Jan S| 4 JulyS6) 4 Jan. $7 | 
North-Eastern—4 % debenture stock! 12,550,050 100 120 free 533 94 1333 3 8 3134 '130 | 44July85| 44Jan St | 44fulyS6) 44Jan.$7 
Do debenture stock 44 % ............ | 1,138,119 100 (133 47 15 117 116, 3 9 O17 113 | 4 Aug85! 4 Feb 8 | 4 Aug8t) 4 Feb 87 
Do preference consolidated 4 % ...| 2,500,412 100 116 [147 | pee | ’ | og | ase | one | 4hAuGSS: 44 Feb Si | 44Aug86) 4}Feb 87 
Do Carlisle Be or sknsehs esasmnessosensivns 155,000 100 | aoa tow, 5-008 11393) 1394 ig 13 6\ .. |... | 5 AugS5} 5 Feb 8 5 Aug86) 5 Feb 87 | 
te Stockton & Darlington, A5 2). . 400,000 100 {166/186 (165 {165°| 165. | $13 3/167 '164 | 6 AugSd| 6 Feb & | 6 Aug8t) 6 Feb 8; 
ae Sr ee ae eee 100 (115 (1174/915 |117 | 1173) $ 0 OLTH MUS | 4 AugS5| 4 Feb s| 4 Aug86| 4 Feb 87 
Do West Hartlepool 4 % ............ os On nae (155° 147 (162) 155°-| 3 12 91155 (145 | 54AugSs| 54Feb S| 54Augsl) 5{Feb 87 
Do Stockton & Darlington, D 54 %| 535,000 er | eee 109 | 314 9112 108 | 4 Aug85| 4 Feb 8 | 4 Aug86) 4 Feb $7 | 
Do Hull and Hornsea 4 % .........| 62,760 100 109 id 12 114 | 114 310 91143110 | 4 Aug8d| 4 Feb 8 | 4 AugS6) 4 Feb $7 
Do, 8L6 457 20 Dee Deca 4 Z| 181250) HOD [tis {116 {113 (115 | 116 | $27 i116 (111 | 4 Aug8O| 4 Feb si| 4 Auga| 4 Feb $7 
Do,1876,44Y to Dec.,1382—then 47 10,727,080 100 [Lis ~ 1525 155 1544 13 9 615591503 5gAug85| 6}F eb 8 | 4}Augds6) 6jFeb $7 
Do Norru-Easrern “CONSOLS ”’,,.} 22,812,881 100 15321 of a 152) 153, 3 17 0! 16 | 153) 3 Jan.86| 3 July} 3 Jan.87) 3 Jan.di 
Nth. of France—3 ¥ obg.(red.75 yrs)| 49,139,440} 20 | 20 | 15% 16 of. ‘| " | | : 
Do Charleroi, 38 % (redeemable at! | | om | 9| 16 | 38July85| 38Jan.8( | 38July86) 3gJan.87 | 
DO SHARES aia asssessssssssessse Fee 366] (100 -{132" [133 (131 132 |... | $9 E34 131 | AjJulyS5| 4pJan.81 | 4hJuly86| 44Jans% | 
~— pene Oh %, debenture stk. 964,366 100-132 | | cere ae | | , 96| 51Feb 87 
‘0 pref’, minim. 44%, increasing to ‘ 1135 | 85| 54Feb 8( | 44Aug86) 5}Feb Si | 
po” _— ord. divnd. above 547) 700,000 — - eT heel oe | ; 7 123 hl ttAugss 4iFeb 8 | 44Aug 86) oe 
© preference 44 % ...............00.0.. 250,000 en ee oo oe | ow 351 7h Feb 8(| 74Aug S86) 74Feb 87 
ane CONSOLIDATED STOCK ............ 2,020,400 100 ae I 1893 72 enaea its T4Augs5) 74aFeb " e ot 
orthern Central 6 % consolidated| | a (449 él {110 | ly85| 6 Jan.8(| 6 July86) 6 Jan.87 | 
meneteAE, by drawings nv 1904... 677,200, ..._ 100 aoe ae os OF | on ; 14 Tae 104 ; Jules 5 Jau.8t} 5 July8b) 5 Jan.di 
Northern of Canada 5 % Ist mortgage| _ 677,200| 100 |100 |106 1074, 84 85 a 415 3|\ 85 8l5|\ 4 Aug85| 4 Feb.8t| 4 AugSt) 4 Feb.si | 
Do perpetual deb. stock 4%............ 425,850; 100 |100 84 | 8S 92 | 99 | 80 613 99 92 | 6 Oct. 85] 6 ApLs| 6 Oct. 8t) 6 Apl.8i 
Do 3rd pref. bnds 6%, irredeemable.| 100,000| 100 aoe 92x, 99 | aan 524 53 | aa | 60 524! 14% for | 1880. 2 %| for 1882. nil since | 
See reerene WOOO ndidnncrenade. 150,000) ... {100 ov) 58 | 524 < Beg c . le Jan.87 | 
o Nrthn. Extsn. of Canada 6% bds, A lena 2-4 ( 5| 6 Jan.8t| 6 July86, 6 Jan.) | 
gr. by Nrthn. of Canada, iss. at 93! 117,500! 100 |100 /1044/106 1HDAg 108 | 105 | 6 14 SANG [oe | 6 aul Soe at| 6 July86| 6 Jan.S | 
Do, do 6 ¥ Improve 400] ... {100 |104$)106 1049106 | 1044 | 6 14 9108 104 | 6 July85) 6 Jan.dt) 9 wu 6 3 Apls7 | 
ee Be teement hone | 36000) - 115) 14 | 143] 14: 3 6| 15 | 14 | 3 Oct.85) 3 Apl.8t| 3 Oct. 86) 3 Aphey | 
Nrthn. of Spain 3% prop.red. by 1958| 13,277,660} 20 | 20 144) 15 { 2 | 4 | 
—— ae % Ast mort. gid | ‘ | salt 
nds, redm. by purch. under 110, oe Loy | oo | 5 8(| 6 July86) 6 Jan.s, 
or by drawings at 110 before 1921|$45,509,000| ... {100 '121 122 (120 121 | 121 | 4 18 jee a po Salgse 6 Jan ee a § Apl.st | 
ve ee rly. 3} pepsenaeel $1.000)1024|109 i110 108 109 | 1084 | 5 9 9110 \107 | 6 Oct. | 
and grant S.F. bonds,red.1933 J [Pet | ean) 
Do sealeraal TSS 38,058,000) $100 ar oot] ail oo = oat cs | 3Ail 99°| a 5.87 | 
Do Common Stock .................. $40,000,000) $100 S| Frey, few } we) aes aa an.8¢| 4fJulyS6) 4jJan.S7 | 
BO penn nite 4 % debenture stk. 1,831,691 100 123 125 |122 125 | 123 |S 8 si _ | 4gJuly85) 4fJan. oe | 
guar. 5 % with proportion of =| 9g | 27 July85| 5 Jan.8¢| 5 Julys6) 5 vanes | 
surplus profits to 6} %....-... 1,170,000] 20 | 20 | 273) 28 | 274) 28 | 28 | $11 6 28 | op | 5 Auy85| 5 Feb 8¢| 5 Augs6} 5 Feb! | 
Do 5 { preference stock ............ 971,000) 100 133 |1354 ; ae | 353 | 3 14 cI120 (116 | 4hAug85| 4}Feb 8t| 4sAugs6) 4pFebS: | 
Do 44 % preference stock ............ 660,000 100 |118 jt | a 97 RG - 3| 973| 91 34Aug8s| 4 Feb.8| 3 Aug86, 4 Febdi | 
pr nt Comsotrparen NE iat cccaas: 3,200,000! 100 | 95 | 974) 9% emer ’ ; | 0 Feb 8 | 
Vth. Union A (gua. 10% by L. & N. W. Ri Ba \ \ 5110 Feb 8€|10 AugS6,10 Fed % 
& Lancashire and Yorkshire) ... 477,326 100 281 \282 ao ree oo re pore = Kr re 7 Feb 8¢| 7 Augd® / ~ 37 | 
Do B (guar.7% in perpetuity by do.)|_ 231,875 NOD |197 [206 |18 ites | 197 ® 9110 |104 | s ‘| 
North-West of Uruguay 6% deb. stock| £295,650 100 |109 110 }108 |109 | 109 ’ = al 80 64 re 1}for 1883|2 for 1884)2 for 15 
Do 6% Ist pref. stock..................| 562,340 100 | 70 | 70 | 643) 68 663 {#25 oF 59 | 39% nil * nil nil. nil. 
eSNG ee 5 a tech ne, i yee. eS 8 ee yt 
Do OrpinaRy Snares... 5,666} 20 | 20 | 12/1 | 0) | | es) ee asl g30et8 
Vorwegi v \ take surplus bd ae 1 | | 640ct. 84) 6}0ct. 85, G2Ver” 
Norwegian Trunk 5% \ att 44 % on| 225,000} 10 | 10| ... basin 8 oiokeoe we | oe | 6 | oe | 6 Oct. 83 4 a 
on net revenue aol eee | | 90 | 5 Jne.86, 5 Nove 
Ohio & Mississippi5% 1st gen, mt.,1932| $3,216,000} $1,000|1024| 96 | 963/ 94 | 95x, H5E | 5 5 9 964 90)... . nil. nil. 
Do preferred shares . iebinhicckoataas "030,000 $100 |1024) 884) 90 “4 a 898 | = >| Zz = = nil. nil. 
olds aie SHARES.............., $| 20,000,000) $100 |1024) 32 | 32) SI | 312 31g | nil. | "| | a gg 47 Mars? 
am,Ashton,& Guide Bridge (Lon- 6| 43Se7.90) 74 36 
doo,N.-W.,&Man-Shefl-€ Line)) 40000) 10 | 20 | 194 18), 18 3g | 199 | ¢ 22 o| 139 18 | #88ep- 85) FE oo85| 5 ane.80) & Rees 
Ontario and Quebec 5% perp. deb.stck| 1,970,547| ... | ... |110 yo Lona 1078 | 4 = pe 120 es i. | 6 dne.86) 6 * 
obo S3 Capital Stock............... $2,000,000) $100 | ... {122 123 : #121x) 1203 | 4.19 3/123) | le gutyss | nilsince 
egon ifornia 6 % Ist mortga at at 84/6 Julyo? | nce 
(London Comts, ee and $5,036,000)... 1024) 108 [1143 108 114 | 114g nil, 1143/1083 | 6 Jan.8 "9 Mar 8? a e 
Do pref. shares (assessment paid)'$12,000,000| $100 oo 215, 22 21 | 214) 212 | nil. 22 | 17 | 1 ei | a | 
Do Common Suares (assest. paid) $7,000 00) $100 |1024 10}, ll | 10 103 ll | nil, 12 | 10 nul, | 
pion teeigine oa guar | | | | | | | N 86 6 MaySi 
‘ per ann, Turkey till | } fs 6: 6 Nov A 
1908 6% bonds... ess... Os 709,600 100 | ... '1104 110} 10741073! 1084 4 22 0.1114/1024 6 Nov85 6 May 
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NAME. 


‘Ottoman (Smyrna to Aidin), § % 
debentures, 1910 (iss. in 1880) ... 


Do, do 1910 (Tireh Extension)...... 









Do 34 % debentures teed by 

Do 4 % debenture stock { Indian 

Do guaranteed 5% Stock Govt. 
Palermo, Marsala, and Trapani 


| 


Do 6 % subsidy bonds, 1910.... .... 
| Paris, Lyons, & Meditrn.—3¥ oblgtns. 


Do3%obl.“FusionNouv.”.  — 


DO BHARRS oo cccvrccvesicccenccccconcees 
| Paris and Orleans shares ............... 
| Pennsylvaniagen. mort.6% sterl.,1910 

Do6%, pra sink. fund mortg., 1905 
Dob — --- 1905 
Do 44 % gold bonds, 1918............ 





| Pennsylvn.Co.44% 1 mt gld bds, 1921 
| Perkiomen ster. 6% con. mt. iss. 907 
| Philadelphia & Erie6 % gen. mortgage, 
1920 (issued at 874) ...........000- 
| Philadelphia and Reading6 % sterling 

consol. mort. 1 % sink. fund, 1911 
Do6% sterl.imprv. bnds. 2 %s. fd.,’97 
Do6% gen. mort.,’74, 1908, Receipts 
Do scrip for the 6 deferd. 4-coupons 


Do — 2nd series ... 


Pittsburgh & Connellsville 6 % sterlg. 
| bnds. guar. by Balt. & Ohio, 1926 
‘Pittsburgh, F. W. & Chie. 7 % shs. 
(gua. by Penns. Railroad)......... 
| Porto Alegre & New ae (Bra- 
| ailian) 6 % debenture stock, 1907 
| Preston & W yre7/17/2%(@ Lancash. & 

York. & $ London & N.-Western 
Do Halves, A, 7/ 17s % perpetual... 
Do preference 12/17/2 % perpetual. 
| Pro.Orl. Vitbsk.5%bs. | 5%g.by Russia 
Do shares............ red. by 1953 
| Quebec Central 5% Ist mortgage . 
Recife & San Francisco (Pernambuco) 

54% debentures redeem. at pav.. 

Do CarrraL Srock (parts guar. 

for 30 and 90 years) ............... 
| Rhymney Perpetual 4% Deb. Stock... 

Do 6% preference, 1864 .......... 

Do Ordinary STOCK ............00600: 
Riga-Dunaburg, uar, 44%, sinking 

fund included, by Russian Gov. 
for 75 years from 1858 ............ 
Rohilkund ‘and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 

Do ordinary shares............00.cese+. 

yalSardinian3%obl. A ...........060. 

Do3%obligationsseriesB ............ 

5% preference shares ............ 
ORDINARY SHARES ..........0.00. 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 
07% preference shares 

ae ae 
a la Grande 7 % obligations. 

St John and Maine th — 
‘t Joseph and Grand Island 6 % ist 
se Mort. Gold Bonds red. 1925...... 
StLawrence & Ottawa6Y str. lst mort. 


st — & San Francisco 6% Ist mort. 


oe eee eee eeee 


COO tem eee ewer eeeens 





7% (minimum) preferred ...... 
ae Common feeun : : 
us Bridge7%1stmrt.gld.bs.,1929 
first yeas stock 
Second pref. stock (3 from 1£ $4 
ee and Meuse, leased to Grand 
2 ntral, 54% preference, further 
vision after 54 % on old share. 
t. Ordinary shares ...............4.. 
—— guar.7 %on2,650,000/ until 
0 


_ by Brazil)54% perm. deb.stk. 








eee eee eee eee eee eee et 








HARES 


= ee ees 


aes 


o} 


Do SHARES (to bearer) .............+. 
Qude& Rohilkund 4°%deben.\ guaran-| 1,960,300)... 100 


Do cons. mort. bds., Ist series ...|$34,300,000 000 . 
$6,000,000) $1,000) 1024 


Hissouri & Wstrn. divisn.) 1919} $1,100,000} ... | 1024 
0 2d mort B& Joyxatter 83 1906) $5,166,500} ... {1024 





CAPITAL. 








| Amt. | 


| Share. | 
| i 
£ 
344,500} 100 100 


| 





Do, do 1910(Seraikeny Extension),| 98,500) 100 100 


| 175,000} 100 |100 
891,940; 20) 20 


2,455,000) ... {100 
384,700] ... |100 
4,000,000} ... |100 
800,000 20 | 20 


| Panama Rail 7% gen. mort bnds 1897 | 569,900! ... {100 
Panama 17,8 ae $1,500,000! a /1024/101 3/103 1014 103 
| 





“Fusion Ancienne ”—red. at par| 72,000,000} 20 | 20 


75,738,920} 20 | 20 


Do Paris-Lyons 5 %, redeem. at 50} 3,200,000; 40 | 40 


| 16,000,000} 20 | 20 
12,000,000} 20 | 20 





| $6,000,000) $1,000 


Do Capitan Stock ($50 shares) ...|384,084,550| $50 | 514 


$10,000,000! $1,000| 1025 
25,000! 200 (100; 


Ss 


1,000,000} 200 1003) 





1,399,800| 200 |1003 
1,872,800) 200 |100§ 
3,937,200} 200 |1005 
$226,170]... | --. 





Do Common Stock ($50 shs)Recpts|$32,831,375| $50 | 514 | 33| > 3 
Do deferred income bds, Receipts..|$24,930,450| $50 | 514) 8| 84 8, 8%} Sy6 


1,300,000} 200 |100%)130 li31 o 31 


156,456 ... |100 


429,000} 25 | 25 
209,000} 128) 123 


30,000} 25 | 25 | 


4,429,200} 100 |100 
1,000,000} 20 | 20 
556,000} 100 |100 


48,610, 100 |100 


1,200,000} ... |100 
300,067; ... {100 
213,000} ... {100 
360,000] ... {100 


1,632,000, 20 | 20 
200,000} Stock |100 
80,000; 20 | 20 
80,000! 20 | 20 
1,000,000} 20 | 20 
800,000 20} 20 
600,000 10; 10 
400,000} 10) 10 


181,500} 100 |100 
152,000 4| 4 
460,000 5} 5 
68,800} 100 |100 
550,000} 100 |100 





$7,000,000! $1,000) 1024 
200,000; ... |100 


10,000,000} ... {1024 
10,500,000}... {1024 
$5,000,000}... | 1025 
$2,490,000; ... {1024 
$3,000,000} $100 |1023 


|Subscribed} of | Par. 





THE INVESTOR'S MONTH 


| Prices or THE | — 


2,781,600} 200 |1008)131 [132 [131 |132 
4,693,800} 200 |100$)123 |125},122:,122).x125 | 
$2,000,000 $1,000) 1024)1255|1253}123 1254) 124} | 








$19,714,285} $100 |1023/153 |157 |153 156 | 156} 
| 























200,000) 10 | 10 
620,000; 20 


750,000} ... |100 | 
2,000,000' 20 | 20! 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


~ |Last yrs.| PRICESOF| 













































































soeree, | Last divs. yld. 1887. | DivIDENDs. 
———— anne} ot, jnvestor! erence 
| 1818 {S| eng latLatest| 2 | 
3 || =| S | pone. | Price | | & Last Four. 
io ;Hinin * |PerCent.| 4 Rate per Cent. per Annum. 
| | | £ 8 al | | 
101 (193 1003102 | 103 | 4 28 6103 | 98| 5 Sep.851 5 Mar86) 5 Sep.86, 5 Mar87 
| 99 100} 99 100| 994 | 5 0 6|100 | 96 | 5 Sep.85| 5 Mar86| 5 Sep.86| 5 Mar87 
| 99 9997 98} 973 | & 2 6 99 | 94) 5 Sep.85} 5 Mar86| 5 Sep.86é| 5 Mar&7 
| 125 1395) 125) 13 |} 18 | 6 3 GO} 13%) 94)15/ rsh.|April, '75.|16; per sh.| April, ’87 
x a hes. © dee Pea Diag: <0 Maal “eee [eee | + Get. 851 4 Apl.86) 4 Get. 86 4 Apl.87 
bcos, |, eit: Afgaas igs | vs. | ave | aes | see | 3$0ct. 85; 3$Apl.86) 340ct. 86) 34Ap1.87 
106 107 105 106 | 106 | 3 16 o/108 (105 | 4 Oct. 85; 4 Apl. 86) 4 Oct.86) 4 Apl.87 
127 130 |127 |129 | 130 | 3 18 0/130 |125 | 5 July85| 5 Jan.86| 5 July86| 5 Jan.87 
| 17 | 174 164; 17 | -- | &10 G 18 16 | 4 Apl.85) 420ct.85/47,Apl.86) 120et.86 
107x108 {106 107 | 1065 | 6 2 6/110 106 | 7 Oct.85| 7 Apl.86| 7 Oct.86| 7 Apl.87 
5 | | 105 | a 27 =U 105 |1013) 6 Oct. 85) 6 Apl $6} 6 Oct.86| 6 Apl.87 
} | 3 
| 154 154) 15 | 153) 15 | 4 0 6 15$) 143 3 July85| 3 Jan.86) 3 July86| 3 Jan.87 
15 | 153) 14g 15°] 15z—) 4 Oo 154) 143) 3 Oct. 85) 3 Apl.86) 3 Oct. 86) 3 Apl.87 
[feat Py ett, 2 ey Bis 1 [we | oe | 5 Oct 85| 5 Apl86| 5 Oct.86| 5 ApL87 
151 {51} 49 |} 49} 49 | 4 9 GSlgs) 472/11 for 84)11 for 85)11 for 86)May,Nov. 
| 53 | 53 51g Slyy, S51 4 6 5) oSe 51 |1l}for 84)llifor 85jl1lifor 86)Aprl.,Oct. 
131g | 4 1 132 |:25 | 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
x125 | 4 6 (1253/1183) 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
4 | 4 4 6/1253)117 | 6 JuneS5/ 6 Dec.85| 6 Ine. 86, 6 Dec.86 
1024}110 |1125)1083,109x| 1084 | 4 O 1124108 | 44Sep.85) 4}Mar86| 4sNovS6| 4}Mar87 
603| 602) 57 |574x) 57 4 7 O| 614) 553) 4 Nov85) 5 May86) 5 Nov86; 5 May87 
109 jLLO 109 [110 | 1098 | 4 2 GL10% 107 | 4hJuly85) 44Jan. 86) 4)July86) 44Jan.87 
90 | 92/| 88 | 90} 909 | 613 9 92) 88 | 6 Jne.85| 6 Dec.85) 6 Jne.86| 6 Dec.86 
1275129 |126 (1274) 127 | 4 20 6/129 |125 | 6 July85| 6 Jan.86) 6 July86| 6 Jan.87 
122 |125 122 |124 | 125 | 4 8 C/125 |117 | 6 Dec.84| 6 Jne.85| 6 Dec.85| 6 Ine.86 
109 |110 '109 j110 | 1095 | 4 25 110 (104 | 6 Oct. 85) 6 Apl.86| 6 Oct.86, 6 Apl.87 
L063| ... | ... {L064} 106 |... }1064{102 | 6 July83| 6 Jan.84} 6 July8s) nil. since 
m 195 100 | 909 | 95 | 92 | 45 19 5100} 90 | 6 Jan.S5| $ July85) 6 Jan.86} 6 July86 
$1,000|1024} 65 | 70 | 60 65} 61 a | oes seal gerengs ee 
45 | 50 | 40/45 |... | 50 | 40 | me gree | ae 
23 | 233) 223; 23¢| 23g | nil. | 24/173) ... |Last div. |10 % Jan| 1876 
} 8 nil, 7 45 No |dividend| ever | paid. 
\ [ ' 
| 1305 | 4 7 oat - 6 July85| 6 San. $6 6 July86| 6 Jan.87 
| 4 9 _e 150 |Quarterly Jan., Appl, July, | October 
984x|100 | 975 993) 982 | F 9 F103 m7 6 Nov85; 6 May86) 6 Nov86, 6 May87 
| 533| 54 534) 533} 544 | $13 6) 55 535) 74Sep.85| 74Mar86| 73Sep. $6, 7ZMar87 
| 27 | 274) 264) 27 | 27 | 3 13 6) 278) 264) 7§Sep.85 74Mar 86) 74Sep.86) 7{Mar87 
| 874) 88 | 87} 873} 90 | 314 O 895, 87 |12gSep.85) 12g Mar86 12gSep. 86,12§ Mar87 
94x| 96 | 94, 96 | 953 | 5 4 5} 963) 913) 5 Oct.85| 5 Apl.86| 5 Oct.86) 5 Apl.87 
174| 183) 173. 184, 18 | 5 8 © 19} 174) 5 Oct.85| 5 ApL86| 5 Oct.86) 5 Apl.87 
30 | 31 | 26%) se 263 ve | 314, 25 | 5 July85) 5 Jan.86) 5 a nil since 
IE seth sash oe 5 9 0/102 |100 | 54Suly85| 5$Jan.86| 54July86) 5}Jan.87 
as 
101 }103 /LOOZ/103 | 1024 | 5 & s| 1043/1003) 54Oct.85| 5$ApL.86) 540ct.86) 54Apl.87 
L1O4|114 11104 1134 1145 | 3 22 6/114 |107 | 4 July84/ 4 Jan.86| 4 July86) 4 Jan.87 
1544|1574)1544)1574| 149° | 3 16 5/160 |153 | 6 Aug85| 6 Feb.86| 6 Aug86) 6 Feb.87 
170/175 165 j70 | 169 | 5 6 (\183 }155 |10 Aug85|10 Feb.86)10 Augsé 8 Feb.87 
| 
15 | 154] 145] 15 | 163 5 16 6) 16} 143, 4§0ct.85) 43Apl.86 4§0ct. 86) 43Apl.87 
100 103 j00 101x! 100¢ | 379 F103) 99) "| |. | 4 Nov.86 
Leak onh eee vw | we | oe | 6 AugS5| 6 Feb.86| 6 AugS6| 6 Feb.87 
wag iy BE 7G RS nil. vs | ove | O Augsd| § for 85, 0 Aug8é, ¢ for 86 
13x} 135] 125) 13 | 12g | 4 22 3) 134) 124) 3 Oct. 85) 3 Apl.86) 3 Oct. 86) 3 Apl.87 
13 | 133} 123) 13 | 13g | 4 13 9 133) 129) 3 July85) 3 Jan.86, 3 JulyS6) 3 Jan.87 
113} 114) 114) 11g) 1d | 4 9 4 114) 10%) 5 July85| 5 Jan.86) 5 July86) 5 Jan.87 
104| 103} 103] 103; 10} | 4 i? | 104| 10%) 5 July85| 5 Jan.86| 5 July86) 5 Jan.87 
| oe ass ocleretiteel ei ME as 
a 107 108 | 108 | 5 Z O1I11 |106 [53,Nov85/5,5;MayS86\5,°, Nov86 5,°, May87 
weal " | 33 4] 3h | mh | 4] 38| = ail nil. {3/7 July86 
} ost oH ot ot | he | oh nil. nil. | nil 
107 [1075 10341049 x1034 |6 1% 0107 |100 | 7 Nov85| 7 May86) 7 Nov8S6) 7 May87 
43 | 43 363 393 38 | 216 9 43 | 303) 1 Jne.85) 1 — 1 Jne.86, 1 Dec.86 
a, Be : wil lle 
11083107 {LO | 1074 | 5 12 3/112 |107 2 .. | 6 Nov866 May 87 
— ‘Sea 85 | 86 | 36° | 4i3 0 6% 84 | 4% guar.| by Can. | Pacific. ‘Jne.& Dec. 
1193/1194 119 lig | 110 | 418 01225117 | 6 Aug85) 6 Feb.86. 6 Aug86, § Feb.87 
{10 1115 105 110 | 113 | & 3 9115 |105 | 6 Nov85| 6 May86, 6 Nov86, 6 May87 
79 | 823/79 | 82 | 82h | nil. | 825 64) nil. nil. | nil | nil. 
383! 444! 384! 40 | 444 nil, \ 46 | 30 nil |_ nil nil. | nil. 
136 (138 |134 (136 | 1372 | 5 2 9138 (1324) 7 Oct. 85) 7 Apl.86, 7 Oct.86, 7 Apl.87 
1106 [107 |105 /106 | 1064 | 5 15 S107 (104 | 6 July85| 6 Jan.86) 6 July86) 6 Jan.87 
53 | 54) 52| 53 | 524 | 618 3] 54| 52 | 3 July86| 3 Jan.86| 3 July86| 3 Jan.87 
{ | 
Pe B= ol 
| 193! 12 | 128) 125 | 4 8 124) 113) 5$July85) 54Jan. 86, 54July86) 54Jan.87 
fe | 10; 93 10 10° | 4 O O} 103 99) 2 Nov85| 2 Apl.86; 2 Nov86, 2 Apl.87 
| 
134 |132 |184 | 134 | 4 2 0134 130 | 5}July85| 5$Jan. 86 54July86) 5}Jan.87 
ari 42} tal aa | 3 0 O 444) 30$12 Oct 8520 ApL 86110 Oct.86 12" A pi.87 
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wREESEEE; COLONIAL, AND FOREIGN RAILWAYS.—Continued, 
































CaPITAL. MonrTH. 
NAME, Ant. | ~ifgizi® 
Subscribed; of (Par. 2 | & | & = 
Share} (| 6) / 3/4 
San Paulo& RiodeJaneiro6 4 aahete. nen noe inemelnen:tane-e: | 
(Brazilian guar.) redm. by 7x 
Do 6 % deb., ond series, red. by 1906 164200 100 |100 |107x'108 /106 07 | 
Scinde, Pun., Delhi, Ann, “A,” 1958. | £59,918 | 23 | 24 | 23 | 24 
Do 11 (less 1/8 Sinking Fund Bas.) £148,650 | 24 | 243) 24 | 245] 
Severn & Wye & Severn — | | . 
guaranteed debenture stock | 75,000 100 110 |1124)110 jl 4 
Do 4 % debenture stock ............ 246,191 100 | 78 | 814] 78 | 814! 
_ preference stock, aA ae 50,000 90 | as 45 40 | | ‘24 
eee 7,467 7 
Do Se  D ecsness 298,269 1100 | 9) 8 8| 9 
Do Orpinary STocK...............665 167,348, 100, 5; 6; 4) 5 
Shrewsbury& Hereford6 %rent charge ci | 
stk(Lon. &Nth-West.&G.Westn.| — 625,000/ 4100 1654)167 |1654 167 
Do 44 % preference ..............0004. ,000) 100 | ose | eee | ove | vee 
Smyrna & Cassaba 5 % Ist mortgage stead = sn - rosglios 
Dog preference | 129000] “So 0 anny arf Sn ar 
BD FA COT oosncescees cvsccnes 393,740] 20 | | 20 | 248! om | 245) 
Solway Junction .......-c..scsecscese: 251, 138 10 | 10)... | | 
Somerset & Dorset Bath Exten. 5 %.. 360,000 100 103 1033 102 '102x| 
Do Orpinary STOCK................45 534,194 |100 | 5; 6; 4; 5} 
South & Nrth Alabama 6% bonds, 1903 sai hoo {irs nay hao ji12 
(originally 1,100,000/) ............ 7,600; £200 4 x] 
Sth. Austrian 3% oblig. red. in 90 yrs.| 66,438, 160} 20 | 20 | 124) 1 2h} 11g 113) 
Do3% oblig. 1871 (series X) red.1969 15,000,000) 20 | 20 | 12 | * "Mt 1g) 
Se OEY dhacivacctdiaketnneckeoeantins 5,000,000) 20 | 73) 74) é| 
S.-Eastrn, Lon. & Grnwch, 4% deb stk 131,260). 100 | 114/115 )113 lid | 
= - 5% perp pri $23,720) ae fae 1394/1373 1373 | 
0 ordinary, | "7 
Above leased. at 45,000/ per ann. 1540) 1100 | 72 i 2 | 73 } 
Do Westerham Co 4% preference} = wt on Be BP a4 ons | 
Ae is iancksdicinseiabessncseds 66,000 1100 |... 
Do debenture stock, 4% ses... 870,720) 100 119 /121 iced 121 
Be nivetosgaats 4,342,440 1100 |146 |147 146 1147 
Do Readng Ans20/6 each, reprsntng) — 800,000) | 27 | 284) 263) 27 
Do consolidated guar. 44 % perpet.| 984, »300| ‘100 126 |128 |126 |128 
Do consolidated 44 % preference...; 2,170,680! 100 (125 |126 }124 1125 
Do consolidated 5 % preference a 2,640.37 0| (100 138 |140 |138 i140 | 
Do 4 % Vested Companies stock ...! 431 000) 100 |109 {110 1109 | 110 
Do O Pe cesthasekiononrns | 3,152,470) 1130 |131 130 /131 
Do preferred soins Dl ansnvccas Saree a. 1100 rt 52 hoi 152 
Do deferred ord.—div. after pref...) 2,878,87 0} 1100 109 994 108} 108% 
Do new, 1882 (34 till 1887) ......... "445, 345) 100 |126 (127 125 |126 
Southern Braz. Rio {6 % deb. sick, 885, 476) ... |100 (117 118 n69!117 
Grande do Sul ... | Orn. guar.7 %| 600,900) 20 | 20 | 213] 214) 203) 21) 
agri Mahratta, Limited guar.| "| 
ue ee 3,000,000, 100/100 |104 |108 os hos 07 
OE POURED secsiccicssses socecssecansden : 1 hue 
2 tee 1,200, 000) Stock | (100 '106x'1084 106 108 
— of France—3% oblig. redeem.| 39,450,000} 20 | 20 | 153) 154} 154! 154! 
UN hilt tahitscaaaal mec inin 5,000,000, 20 | 20 | 464) 464/462, 462 
— Indian 44 Z perpet. deb. stock "425,000! vee |100 |L16 [117/115 te 
le 4} % by India...... 168,964 100 |119 119 
Do guaranteed 5% ~— 3,040,884} |. 100 128 1309)128 | 130 | 
South Italian, 3 % obligs (Italian tax)| 17 »442,220; 20 | 20 |12}x} 123) 128) 123; 
8. Pacific of California 6 %, 1 mt. 1905-6/$29,520,000 11024, 116 |117 |L15 116 
Swedish Central, Lim., 4 % deb. stk.. 323,833| 100 (100 | 75 S | 74 17 75 
Do 5 % pref. stock... ecsccsssss, 216,100, 100 /100 | 17 | 17 163) a) 1 
NINE sii rocnsernancitaecsiics 165,000, 10] 10|... |... |... | - 
TaffV ale, Aberdare (gua. 10% perpet. ) 50,000; 50 | 50 | ove tet | eee | 
De ‘7 idemten &Rl gbesperp a2. 000 100 1124 sali ai 
in ccceccennsetes 2,300) 1100 : } 
Do57, and propor. of further pri 165,000) 1100 |231}/2324'231 4/2324) 
Do 5 X preferential stock............ | 300,000! 100 |134 [135 |133 \134 | 
Do 6 % preference stock ............ | 300,000! 1100 | 158 1594)158 1594) 
Do OrpinarRy Stock ............... | 1,403,300) 100 227 '230 | 1227 }230 | 
Taltal, Limited, ordinary shares | 307,750 5| 5| 33 4) 34) 33 
Tamboff. Kozloff 5 % Gr. Ln, by Pro- | 
vinces of Kozloff & Tamboft 
issued at 74} Y%, redeem. by 1953; — 320,000! 1100 | 80 | 833) 80 | 833) 
ees Main Ldn, 5 % guar. now 4) | 
issued at 92$)...............sc.s0000. 650,000) 100 |100 | 86x, 87 | 86 | 87 | 
Do 6 % preference stock............... | 243.350! 100 |100 174) 20 | 15 | | 174 
ae. | $1,100,000) $500 'g100, 14 | 144) 14 | 143) 
Toronto, Grey & Bruce, 4 % Ist mort.| 410,000, 100 100 | 87 | 87 | 86 | 87 
Tunnel R ail. of St Louis—shs. gr. 6% $1, 250,000, $100 1100 110 jl2 108 110 | 
Union Pacific—Omaha Bridge8 “ster. | | | 
(coups. 8/ 5s 9d) red. by1896at 110) 500,000 200 |1009 1204 125 120 1224) 
Do 7 fo Land Grant Ist mort. , 1889) $4 ,670,000'$1,000 | 1024 103 (106 {100 103 | 


Do 6 % Ist mortgage, 1896- 9. 
Do $100 Suares 











PRICES OF THE 








ea Fasesedsedsodebine pias $60 868,500) ¢ 24) 
United N. Jersey Cn. &RL6Y ‘stl. 1894} 869,200) en ben 10° 
Do do do 190: 600,000' ... 100 120 
Varna—3 ¥ obligations.................. | 1,100,000 “90 | 20 43 
Do 6 ¥ obligations bieakebonlobaskeastal 216,000' 12 | 12 4} 
Do Suares, g.5%red. before 1964... -| 900,000: 20/20 38 


Pa Shreveport, and Pacific 


© prior lien mort. gold bonds) $1, 000,000, $1 


000 1025 110x111 ‘109 110 1094 | 

















s .'$27,229,000'31.000 1024 120 (122 (1124 120 


653! 63 | 64 | 
112 110 (112 | 
1224120 |1224) 


5| 44; 5 
43} 4) 4} 
af 3 3t 








“a 1S 14 
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Last yrs.|PRICESOF : a 


























divs. yld.| 1887. | DIvIpEN ps. 
;. | Investor! —_—— - ss __ 
at Latest} 3 | + | Last Four. 
Price. tb | & | Rate per Cent. per Annum. 
, PerCont mis * Interim.  t Interest. 
a oe) meson 
{ 
8 3109P106 | 6 Oct. s| 6 Apl. 86| 6 Oct.86 6 Apl.s7 
8 6108 (106 | 6 Oct. $5) 6 Apl.86) 6 Oct.86 6 ApLs; 
244; 293) |. ° ie 
} ” } 
an j1124 108 | 4 July85 4 Feb: 86 4 Aug86) 4 Feb.87 
18 9) 85 1774 4 ren 4 en * Augs6 4 Feb'sy 
we 474) 40 | 2 Feb.86 
} 249) 15 | a 
10, 7} 
6; 4 ove 
($11 9 167 ae 6 Aug85 6 Feb.86| 6 Aug86 6 Feb,s7 
|. we 4hAug85| 44Feb.86) 44Augs6 44Feb.87 
| 4 er 5) 04g) 9 ses 5 Jan.86) 5 July86, 5 Jan.$7 
9} 28 | 26 | 7 Jan.85) 7 July85| 7 Jan 86 7 Oct. 96 
‘| 264) 22 1 | 7 Jan.85 L July85) 7 Jan.86 7 Oct. 86 
nil. nil. nil. nil. nil. 
38 6 hoe nol | | 4 Apl.84) 340ct. 84) 35Ap1.86 340ct. 86 
nil. 6 | | 4] ni ni, | nil. nil, 
419 o1143)109 | 6 Oct.85| 6 Apl.86| 6 Oct.s6 6 ApL ST 
| 4 9 8) 124) 118) 2gJuly85 2§Jan.86) 26July8 28Jan.87 
| 4£ 10 3) 123) 114, ny pe 85) 28Apl. 36) 280et $6 28Apl.87 
| 216 8| 8%) 68) 1}May84) 1?May85| 1 Mayst, } Mays? 
811 6 116 113 | 4 July85) 4 Jan.86) 4 July36 4 Jan.87 
$13 0 84 136 \° 5 Oct. 85) 5 Apl.86) 5 Oct.86 5 Apl.s7 
$15 734| 70 | 2sJuly85 23Jan.86| 23JulyS, 23Jan.$7 
oe 7 et Ss inba Ps July85 | 4 Jan.86) 4 JulyS6 4 Jan.$7 
coe hs ... | 4 July85) 4 Jan.86) 4 July86, 4 Jan.87 
3 7 6/121 117 | 4 July85 4 Jan. 86) 4 JulyS6 4 Jan.87 
$38 g re 142 | 5 July85} 5 Jan. 86) 5 July86, 5 Jan.87 
S15 3 | 284 264) 1,July85) is Sa. 86/1 A, July$6 1,Jan.87 
13 11 €)128 |125 | | 4aJuly 85 45Jan. 86) 4h JulySt 4jJan.87 
$12 9126 |123 | 44July85 44Jan. 86) 44 Julys6 4}Jan.$7 
3 12 6)140 |137 5 July85) 5 Jan.86) 5 Julyst 5 Jan.Si 
} 314% OIL 108 } 4 July85| 4 Jan.86) 4 Julys6, 4 Jan.37 
4 O 61314) 1244| 3 Aug85| 6}Feb. 86 ShAnL86 7}Feb.87 
319 6152 |147'| 6 Aug85| 6 Feb. 86) 6 AugS6 6 Feb.si 
1% 3 O13} 943) 4}Feb.84) 39Feb.85) 3}Feb.s6 4}Feb.S) 
| 215 9127 |120 | 3hAug85} 34Feb.86) 34AugS6 34Peb.8i 
15s 2 9119 116 | 16 Oct. 85} 6 Apl. 86; 6 Oct. 56 6 Aploi 
|6 10 38 223) 20}! 7 Oct. 8&| 7 Apl.86) 7 Oct.86, 7 Apls: 
i 
} 7 
| 3 75 6) 108 1014 4 Jne.$5} 4 Dec.85| 4 Jne.86 4 Dec do 
('3i5 61083105 |. | & Oct.86, 4 ApLs 
|} 817 6 159 15/3 July85| 3 Jan, 86) 3 July86, 3 Jan.d. 
4 7 8 47 | 44310 for 84/10 for 85)10 for 86Jan., a 
| 317 91N7 |114 | 44July85| 44Jan.86) 44July36) 4}Jan. 
4 1 6)... |... | 43July85| 4gJan.86) 43JulyS6) 4}. a 
$18 01303125 | 5 July85| 5 Jan.86) 5 Julysé . sae 
| 4 2 8) 124) 128) 280ct. 85) 28Apl.86} 2 250ct. 86 Da 
| 414 GIT 113) 6 Oct. 85) 6 Apl.s6 6 Oct. S6 6 aps ‘ 
|5 7 0 76 | 723) 4 Sept85| 4 Mar86) 4 Sep.86\ 4 - 
mil. | 174) 163) ni nil. nil | 
pee eres eB nil, | nil MarS6 
| ILE ho Sep.s4|10 Mar85/10 Sep.85 10 Mat 
| Pp- 5}M arS6 
are .. | 5}Sep.84) 54Mar85) 54Sep.89 9 Tan.87 
| 8 12 o1134, 111 4 Ju y85! 4 Jan.86| 4 JulyS6 4 “ApLS7 
\ 4 17% 0:235 12244) 5 Oct. 85,12 Apl. 86)114Aug 86 11 io 7 
; 3 15 9135 }130}) 5 July85) 5 Jan.86 5 JulyS6 3 Tan 87 
| 3 16 01594 155 | 6 6 July85| 6 Jan.86) 6 July86 6 eb Si 
1417 923) 215 \15 Aug 85 12 Feb.86 114Aug 50 1 yor 86 
TC oe ae ee | 7“ 
} / | { e 1.8) 
0 G6 S84) 76 5 July85| 5 Jan.86) 5 July86 5 Ja 
or 1.87 
(412 0 91 | 824) 4 July86) 4 Oct. 86, 4 Jan.s- 4 Apl. 
war 225! 15 | 4 nee lo Seale 
oe . | EI 6h. | oil. 2 Novde 4. J ae 
| 4 i2 6) 874 84 | Q4July85| 4 Jan.86 4 JulySé g Jan.87 
(6 1 6112 100 | 6 July85) 6 Jan.86 6 Julyse 0° 
615 $128 1205 $}Oct. 85, SfApI. 56 840ct. sa s7 
| 4 18 01098100 | 7 Oct.85) 7 ApL86 7 Octo 2 ass 
3 1G 3122 1124 6 July85, 6 Jan.56 ros nil since 
b .'gudd, 655) 564, 7 in $2 | 7 in 53 1) Ap a5 6 Ma sf 
7 6112 108 | 6 Sep.85) 6 Mar86 6 Sep.S0 Vos; 
3 012241174 6 Sep.85 6 MarSv 6 “4 nil. 
nil, 54: 4}, nil {nil nL nil. 
nil, 44 3i nil, nil. »N y. 1874 
nil, 35! 2% last divd. 25/ per s hare, N° 
) 
9 6 Oct.S6 6 AP» ” 


G1l4 1083), 














May 31, 18 


————_———— OS 





CPO eee eee eeeeee 








rop. of pr’fits till | 
iv.asonorig.shs. 
Do ORDINARY SHARES ............4.. 
| Western of France 3 % obligations... 
| Do3% obligations, 2nd series ...... 
SOND  vnciskivebenisdsvesstiinetis.n: 
| Western of San Paulo 7 % debs., 1898 
| West Lancashire perm.5 % deb. stk. 
| Do5% Ist preferred shares......... 
| Do 2nd5% preference shares ...... 
| Do OnpINARY SHARES 
} nar 3}X%g. by L.&N.-W.&G.W. 
0 ~~ 


| West Shore Ist mort. 4% gtd. bonds|$37 
1 do Registered | 
| Wymth.& Portld.(lea. toG. W.&8.-W)| 
| West. of Buenos Ayres 6 % bds.1902 
Do registered certificates ............ 
| Do5 % mortgage debentures ...... £1,240,000 
| West of India Portuguese, Limited... 
|| Do 5 % debenture stock 
| Whitby, Red. & Middles, Un. iss.at682 
Windsor & Annapolis B 4% deb. stck. 
Do5% preference shares 





THERE Hee eee ee eee Hee eee eee nereeeees 





87.] 





} 


CAPITAL. 


THE INVE 





| Amt. 


Subscribed| 


| Victoria Station & Pimlico (leased by} 
G. W.& Chat.& Dov.) 44 % deb.stk. | 
| Do 44 % perpetual preference ...... | 
|| Do OrpINARY Stock 
'| Wabash, St Louis,& Pac.gen.mrt., 1920] 
(Comts, Certs.) 
Do 5 % Cairo Division bonds, 1931) $3,857,000 $1,000 
Do $100 pref.share certs. (assest. 
|| Do OrpInaARY SHARE eerts. do 322,909,700) 
|| Waterford & Centl. Ireland 5 % debstk 
Do 6 % preference stock ............ 
| Do OnvinaRY Stock 
| Watertord & Limerick 44 
Do 4 % debenture stoc 
tual pref., 1860.. .. .. 
Do * % preference, 1860 ............ 
Do5 % preferences, 1872 3[redinbl.}} 
Do ORDINARY SHARES | 
DoAthenry&Tunam(leas’dtoW.&L.), 
Vaterford and Tramore 
| Welling., Grey, & Bruce of Can.7% Ist; 
mrt. bds.(leas. byG. W. of Canada)| 
| Wellington & Manawatu5 %Dbs. 1908) 
West Flandrs54 % & 


1902, whn. same 


eee eee eee eee eee e) 


% deb. stock) 


Ri iliensiee 


Cee ee eee eeeees 





| 


eee eee eee errr 


Seem ee een eeeeee 


eee eeeeeeees 








| Share. 


| 


132,322! 
130,000, 


225,000 
| 


$50,000,000 


.) $22,615,100) 


140,718) 
196,885, 
250,000) 
364,647 | 
119,214) 
337,900) 
318,950) 
144,075 
597,550) 


48,000 
532,000) 


| 


360,000) 


| 
140,000! 
324,872 


77,732,120, 
1,937,960) 
6,000,000) 


146,900! 


229, 126! 
232,500! 
300,000) 


155,000) 
64,000) 


$13,000,000 
75,000) 
1,837,300! 

211,880 


106,760) | “i 
,000,000 $1,000 1024 1064 
$1,000 1024 106 


600,000 








| Adelphi, Limited 


Allance, Limited 





lan Joint-Stock 
f Africa, Limited 

“kK of Australasia 
| ank of Bolton, Lim. A 


ank of British N 


South Wales 


eeeeee 


| Number 


wtdiiiitedeis 13,011 
sea jabaswnitatende | 100,000 
- ES a3, 80,000 
{tglo-Austrian[P.Currney.| 150,000 
A glo-Californian, Limited.| 29,970 
‘nglo-Egyptian Bankin g, L.| 80,000 
n Banking, L..| 60,000 
, mited ...... 10,000 
iton, Staleybridge, Hyde, | 
bikdes 12,500 
sian] 62,500 


| 40,000 


Tivinete’ 40,000 


iol 26,920 
7 §,080 





ee sentient, | NOON 


ritish Columbia... 12,500 
at 2 pm.)} 12,500: 
. America! 20,000 


+} 100,000 


Siictiendy’ | 10,000 
| 14,553,000 Stock. 100 
and[Irsh.Crney.| £3,000,000 Stock. 100 
» Limited} 60,000 
1 60,000 $200 41 | ... 
20 | 67 
10 | 2 





62,500 


| 100,000, 


a 


CAPITAL. 
Amt. 


[* Vapitalised from profits.) of Shares. Share. 


100 


20 
10 


6) 54, 
40 (103 | 


20 10) 
10 10 
25 | 10 | 
200 fis 120A) 
20 | 10 | 
20 | 20 | 
7 7 | 
8 6 
20 4 | 
10 
18? 
40 
20 8 
20; 5 
20 8s 
20 | 20 
20 | 10} 
50 «50 
10: 6 
25 | 26 


124: 
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og 11 | 


8 
3) 1 


8 | 153] ... 





3 105 


129 123 | 





ae 
1054105 
| 85 | Bia) 
pier! 
pry 
102 100 |101 
1073106 107 | 
i | 12 | 
4; 12 
| 153, 154 
34% 








s+ | fee 


25, 


| “43 
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| PRICES OF THE | 


| 
123 12}, 12} 
7; 8| 8 
33, 134 


8 


11 


10 
9 


5h 


34 


4¢ | 


303 

15 

72 
5 


14 


298 301 296 301 
276 '290 276 286} 2865 
33 3 


} . 
| 68 | 65 | 68x) 
214 214x 


Last yrs. |PRICESOF| 











0,102 | 97 
61073) 99 
{ 
0 13 103; 54May85 54Nov85) 54May86 


o| 12 104| 5 Nov85 
9, 154 15 | 3 July85, 





1063106 | 106 
3 1065'106 | 106 
} | } | 
112 113 il 112 | 
1114113 |110 
101 |1014'1004/1013 
204! 214) 203) 
MLL 112 jL11 112 


9107 |106 | 
9107 106 | 





|Last yrs.| PRICESOF| 
divs. yld.| 1887. 


| Done. '‘PerCent., 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


1887. 


Investor |—————- | 





| 

| t 

| 

| | 


3125} 125 | 44July85, 


|... | 440 uly85) 


P ‘ane AE 
32433240 9 July85, 


~~ | 
| 78 ) 73 | oe 
| 384) 243, 

224; 15 No | 


0105 103 | 5 July86' 
6) 70 | 58 | 4 Jne.85 


nil. 


9 108 1043 44July85\ 
| 984; 96 | 4 July85| 


85 | $43) 44Sep.85 
732 71 | 4 Sep.85, 
5 Sep. 85; 


| 12 10 | 2 Mars5| 
7 5 | 4¥%5| 14Nov85 
vo eve | wee 


6 Mar85 


38July85 
5 Jne.85 





3 Oct. 85 


} eee see 
6, 353 34,| 7ifor 84) 
3114 M12 | 7 Oct. 85 


5 Jne.85 


o 2) nil | 
; . nil, | 
2, 18) nil, | 
. : 34Aug85) 


| 2 Aug85, 


| } 
} eee | 
4hAug85) 


0113 110 | 6 Oct.85) 
0113 109 | 6 Oct.85) 
01014 973) 5 Sep.85; 
0, 214 204) 5 July85 
0113 109 | 5 Jan.86 


nil. 


* 9 794) 6S 4 Oct.85, 


44 33 





Rate per Cent. per Annum. 


43Jan.86| 44July86 44Jan.87 
44Jan.86) 44July86 44Jan. 87 
9 Jan.86| 9 July86 9 Jan.87 


| 6 Dec.83 nil since 


5 Jan.86| 5 July86 
4 Dec.85| 4 Jne. 86 


44Jan.86) 44July86. 
4 Jan.86) 4 July86, 
44MarS86| 44Sep. 86) 
4 Mar86) 4 Sep. 86) 
5 Mar86, 5 Sep. 86) 
0 Sep.85| $ Mar86! + Mar87 
14May86; 14Nov86, 4 May87 
0 Sep.85; 0 Mar86) 24Sep.86 


4 Jan.86) 33July86)4,7,Jan.87 
5 Dec.85| 5 Jne.86| 5 D 


5 May86, 24Nov86 
3 Jan.86 3 July36 
3 Apl.36) 3 Oct. 86 
74for 85) 7}for 86 
7 Apl.86 7 Oct.86 
5 Dec.85 5 Jne.86 


3}Feb.86| 3}Aug36 
2 Feb.86) 2 Aug86 


44Feb.86 44Augs6 
6 Apl.86 6 Oct. 86 
6 Apl.86 6 Oct. 86 
5 Mar86) 5 Sep.86 
5 Jan.86, 5*July 
5 July86, 5 Sep.86) 5 Jan.87 


4 Oct.86; 4 Apl.87 


3 vee Weed a 
Lube |; be | 44Mars5| 4}Sep.85, 44Mar86| 
6 11 103, Interest ‘payable 1) Jan. and it July 











-| 


| i 

| 124) 6*July85; 8 Jan.86. 
7g, 5*Oct. 85) 6 Apl. 86 
21 7 Aug85) 64Feb.86 
5 May84; 5 May85 5 May86) 

L. 7*Sep.85| 7 Mar86 
5 933) 5*Jne.85) 5 Dec.85) 6 
| 8#67, for 83'6,', for 846,5 for 85 
54/44 for $3) 5 for 84 6 for 85 


16 Aug85/10 Feb.86,10 Aug86. 
124 Aug 85|12}Feb.S6 12}Aug 86 

10/ per ‘share, Ma'rch, 1883, 7 
15 Oct. 85,15 Mar.8615 Oct. 8615 Mar.87) 
23) 7AJulys5: renee 74 July86, 74 Feb. 87 

| 74JSuly85) 74Feb.86) 
; | oF Ful 85! S reb 86 
| 6 July85\10 Mar 86 


| 


34} 6 July85)10 Mar86, 
6 for 83) 6 for 84 

43! 9 for 83) 6 for 84 
| 30 | 14 | 5*Aug85/11 Feb.86 
9301 294 110 Oct. 85) 9SApl. 86 oF 
12 July8510 Jan.8611 July8611 Jan.87 
18 July85 10*Jan.86 18 July8610*Jan. 87, 
‘ _ iLL Jne.85:10 Dec.8511 Jne.86 10 Dec.86 1,338,150 

63 | 65 17/Nov85/174May86 174Nov86 174May87 
| 243! 214115 Nov 85 124May86 124Nov86'12} MayS7, 


DIVIDENDS. 








Last Four. 
Rate % per Annum, including Bonus. |Blnceraft 
* Interim. 





74July 86) 74 Feb.87 
2iJuly86) 24Feb.87 
§ July86 10 Jan.$7 
6 July86 10 Jan.87 
74 for 85; 74 for 86 
6 for 85, 3 for 86, 
5*Aug86| 9 Feb.87 
940ct. 86 10 Apl 87 
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_ PRICES OF THE | Last yrs.|PRICES OF 


BANKING COMPANIES—Continued. 


























































































































































































| 





E38 ‘ | Capstat. mow. | ian divs. yld.| 1887. | Te 
asee i! NAME. Amt i ———! Busi- Investor | IVIDENDS. 
Aah "Ca | ae of |Par.| a | z e 8 | ness eg 412 in ea —-—_ 
ie aoe apitalised from profits.] | ° shares. | a | bo | S i pone.| 1 tice: | S| = | Rat , . 7. Pie: & 
ceed J | | Share. | 5 | 8 | Hone. ‘ont | oP ate % per Annum. sluding B earv. & 
e % , [nent (ole 1 ee pe PerCent.) | 3 ne Bonus, an 
ok Rank of Roumania | | \£ 8 a eee = —__— ane 
ce. Bank of Scotland ............ 50,000, 20; 8/ G)| 6) 5 6 | 6116 | » “a 
- oF, Scotland ............ £1,250,000! Stock 6 | 6h 5h 6) | 61 6 13 S| 7 | 5h 0 for 84) 5 for 85, 5 £ 
ee Bank of South Australia L| ” 32,000 ee Dae a rs "ort waErt ig #322 314) 14 Oct, 85 14 Apl oe a - Fan. July 123,000 
vient ank of Victoria .......... , oe = | oot cee an” he 5 | 31 | 25 110 NovSSi 6 May86\ 6 Novae a eee 796.785 
r saree] Si sae at So a Sh cf 9 aoe Nagaie tan Nee Be 
a - 2 — tg vi Zz | 27 ese | ove 9 } | 4 ¥ “es 3 - 2b. 86, 286 ." age “0,103 
Are Fs panes W hitehaven, Lim.. 9.853; 30 | 10 | O13 7 | 7 15 6 eed Aisha I74Aug83|I74Aug84 ITZAucss 2 Feb.87, 157,299 
fa, sley Bkg. Co, L.*12,000/ 12000! 251 5/104)... | .. 214; 214/414 38)... | ... |1O AugS85jIC Feb. 86, 2ugds517hAug86) 15,000 
nan tS en Banking Comp. L.. 5000] 125 | 25 110241034 1014 et O14 | 411 9 11 | 103}10 Feb 8410 Feb 85il0 Foe aglio Feb.87 91,627 
= new shrs., iss. at 10 pm 11.00€ ont ie | ondl ant 4| (418 JO | 94 120 Ar (85/20 F — eb.86/10 Feb.87) 39290 
Birming. & Midland, L. (6}*) 1,000] 125 | 25 | 404) 40;) 404 403, 40) | 4 78 9) 44 | 37 20 Aug85/20 Feb.86/20 Augs6)20 Fel sj). 
ery — Midland, L. ) 26,695 4 : 2/4 Y 44 | 37 | 8 Aug85) 8 Feb.86) OY Feb. 87) | aman 
ee }} Birmingham Banking, Lim 57 = - 24) aa Fred als 314 318 |6 10 3| 324 313/16 Aneasli6 arg Aug 86 8 Feb.si j 47370 
eee Birmingham Joint Stock,L} — 30,00¢| 100 | 10 | tay cotlaet! aot get’ | 5 pf aoe 12 |17F*AGS5\15 Feb.86) 6 Augs6i16 Feb.87| 225,934 
bas Birmingham, Dudley, and : ro 8§| 384, 383/384 |S 3 o) 39%) 383/20 Aug 8: |20 Wep-86/15*Aug86i15 Feb.87) 315,764 
page ae’ District Banking, Lim.. 86,25 20 4 Di he ae | p r . 20 Aug86 20 Feb.37 27977 
a, || Bradford Commercial Joint 5; } 4) Gy 7) % GH GF 6 7 6:|10"AugS:|10 Feb.86|10* | an 
beg -3 Stock Banking, Lim. .. on Be «| on | was dl ae 310 Aug86)10 Feb.87) 211.99 
iB ‘ 11,16€) 100 | 25 | 549) 55 | 544 548) 59 | 5 | woe 
ae radford Bnkg Co. L. [10¢* 13,60€| 100 | B0*) 274) 773) ee, O83; YF 1 o 1 3 55} 543/11*Aug8i(11 Fe ‘rrr . 
a Bradford District, Limited. 8,511 | er 473) eee 774 77g)... |}5 3 S| 77¥ 73] 11g*Ag 8 ‘eb. 86/11 Aug86,il Feb.87) 153.993 
a as, Bradford Old Bank, Limited og 100 35 | 70%) 71 | 703 703; 63 | 419 9} =)" 68,| gde|15 Feb. 86/113" Ag86 15 eb.87 9393) 
ae 1] Bristol& Westof Ex ‘ 25,00( 50 | 20 443) 444, 44 | 443) 44) ‘ j)l0 Aug8//10 Feb.86)10 Aug8610 Fel 4, 292,301 
ay ; Seite Ri esto England,L 20,006 20 74| 13 | 13} 13 134! 133 4 10 6 45, 44 |11fAug8i|11}Feb. 86/10 Aussi 10 eee 203,159 
sf B nen Company... | £1,000 000 Stock,/100' {313 318.313 317'| 318° | 4 10 6| 133| 13 | 7 Aug8:|-9 Feb.8¢| 8*AugSt| 8 Feiss 30161 
‘ ucks and Oxon Union, L.. 16.000} 25 | 5 | 22h) — me 318 | 4 8 3/319 /313 |14 Jne.8i/14 D "S514 ugSt) 8 Feb.87, 39,161 
: Burton Uttoxeter, and Ash ’ | 24) — 223) 224 | 4-9 O 298) 213/20 for a a am B5)14 Jne,86)14 Dec.86) 798,128 
eo bourn Union, Limited. 15,00¢| 50 | 10 | 374) 374) 37}. 37 ar, | *0 for 85/20 for 86)Jan., July; 32,830 
a eee eee oe | cote or 36}|18 Aug8?| 22 Feb.86|18 AugS6/22 F 
Me ee: aledonian Banking, Limn..| 60,00 124| 24| “38| . |. , 38) “34g 5 3 9) Sigh 3 7¢Amene|tS Jen 8615 Avceell3iJan ey] toss 
eee Sale Sn Capital and Counties, Lim. “000; 50 soles |. 38) 3H 5 3 9 BH! 32) 8 Aug8? 7*Fob, 8 15 Aug 8613} Jan. 87 200,000 
eds Seeeeine ee 20,00) 20) 5/17 17 | 16g 34.| 34 | 5 & 20) 344) 334/18 July8! 8* Jan. 86 § Augs6| 7 eb.87| 59,288 
peuiy- eee eee one | 154} thal ise lo 2 ] 17'| ledlie*Augstlié Feb.selle*Ancecll6 Feng| ore 
Be Seed of-London, Limiter Fo 4) 9 een ee OD SOG Aug soto Fen.8i) 71,631 
maths. —uatanl° Tl kT "7 11 | 10 103) 108 | 4 25 3} 11g) 10 een |io Gem aelie eon 65,963 
te Australia; and China. won| 2 | oe | onda et y8i|\0 Jan.86/10 July86)i0 Jan.87 100,87 
Saoarys f j| Chartered Mercantile Buko P x 234) 224, 23 | 223 | 6 1 9 24 | 22h! 7*Oct.8:] 7 A os | 
meets India, London, & Chin: ee , }} 7*Oct. 82] 7 Apl.8€| 7*Oct.86) 7 Apl.s7) 206,740 
oe Cheque Bank, Limi 30,000} 9-25 | 25 | 16 | 164, 154 16) 16 | 7 9| | 
se City Lined mited ..... a a ee ee ae 17 ©. 9 WR TEA) 5 Ook Ot) 5 ApL Oe & Oot. 88) 4 ApLsi| 106,495 
ee || Clydesdale, Limited ........ 100,0%} 40 | 10 | 194) 203, 193 20 | 2015 9 aa | se | Seeomer | © aan ee © dua.8s © a. 
Gob Clydesdale, Limited ........ 100,00) 50 | 10 | 18 | 18 | 165 18 | 18 15 % 9} 208) 184/10 July8t/t0 Jan.9¢/10 Suly86 10 Jan.87| 509,919 
gets Commercial of Australia, I , 100 | 30 | 35 | 3641 35 | 36 | 3634/8 6 9 4/12 Aug8i}i2 Feb.8€/12 Aug86)10 Feb.87, 432.09] 
Bite Co ustralia,T]  200,00| 10/ 4/ 84) 8y| 84) 8%] 8} | 9, 39 | 30 |10 July8:|i0 Jz ‘ ot oe a 
: ; mmercl. Bk of Scotl 4 ¥} 84) 8% 8 & 9 $ y an. 8€/10 July86,10 Jan.8 30,952 
ie! ho Co ao am cot and, I 50,000 100 | 20 | 55 551! 5 at ws i | L4 f 83! 8} 10 July8i|124De elas yg 87) 130,952 
tet mmercial Bkg. of Sydney 24 00( os | 25 5 | 55)) 549, 553, 554) 5 1 3 558! 54ll4 J a 24 0. 8 124J uly86|12jJdan.s7, 426,800 | 
Mere ty {| Consolidated, Limited oui 200.00 10| 4 lO4 al 104) 104 | 519 S105 104. - pe \4 Jan. 86/14 July86/14 Jan.87 566,102 |} 
hea Cornish Bank, Limited ..... 3,16: | 4) 73 74] 74) 74) 7h |S 2 8) 73) By 25 July8é| 25 Jan. 8¢|25 July86/25 Jan.87, 730,135 |] 
et Bs County of Glo’ster Bnkg., L cant santas toed.) (7 atte ol Tooele Gel aes Jan,87| 220,055 |} 
peel ie County of Stafford, Limite. saat oa 7 | 503) «. ass | 503) 504 | 4 19 “| 7 \. ana 6 Feb.8¢ 6* Aug 86) 8 Feb.87, 17.632 | 
ries Do new, issued at 1/ pm.. oot eet elect em ae oe pee 109| 24 July8: 10 Feb.8¢/10 Aug86\10 Feb.s7) 61,108 | 
eer at Coventry Union .............. 89601 20 | 6 Bile 2 216 5 OF 2] 2 jJuly8: |12}Feb.86/124July86)124Feb.87 | ¢4 924 | 
nae ee {| Craven Bank, 1. (at 9prem.| 25,00) 30 64/14 | M4y 14 | 14a) 14d | 5 5 3) 144) 14 [12 Sep.8¢]12 Marse kpralyS6)1Z eb. 8i)/ 
ee te romptonand Evans’ Union , | 7 | 203)... |... | 204) 204 | 4 8 9) 21 | 2031 « sep. : 2 Mar8t 12 Sep.8t/ 12 Mar87} 25,000 | 
Ae 3, 1 I | - 204\15 Aug8i|i12¢Feb 28 cl10"Relh x7] 35076 | 
ee re % 4im., issued at 4 prem 50,000; 20) 4 | | a : gS. | 27 Feb.86/127AugS6 127 Feb.87) 39,010 | 
pees AS Cumberland Union Lim. .. 20.00 30 | 123 133) i¢ 133 134) 144 | 411 9 148 136l15 Aug8?}i5* 
oer tee} Delhi and London, Limite&¢ 20,00( 25 On 373) 3 374) 383] 38% | 4 16 9) 394 ant ie*Aue e115 Feb.8€ 15 Aug86/15 Feb.87 103,316 | 
a ve Derby & Derbyshire Bukng : 13 | 13 12 12} 144) 212 6) 14 12 5 Ouest 16 Feb.8€{14*Aug86!16 Feb.87, 164,354 | 
eed oy, Der imitans | 12,500] 25] 63] 154) ... |... | 15 gy -8i} 4 AplSt) 240ct 86) O ApLSi | 
4 ESS n & Cornwall Banking ee | s+ | 153) 15$-| 418 3! 153) 15 |10*July8e|14 3 33,145 | 
ai ; g Company, Limited ace 5,000} 200 | 40 1160 a yo Jan. 86 LO*July86 14 Jan.87/ 33,140 | 
inglish Bk of RiodeJan., L 50.001 20110 | 153 61 {160 161 | 161 | 3 18 0)162 [155 |124*Sp 8f] 193 | 
on Bank of the Riven | 353) 453) 16 | 26x! 15 [je @ 0} 154) 134 10 Jn 8 ae 124*Sp.86|!87Mar87,_ 193,390 | 
tonite | | 154) 134/10 Jne. 85 85 861 8 Dec.86) 195,252 
a ec c 50,000} 20 | 10 | 13 | 134) 13 [134s | | 
glish, Scottish, and Aus. { (13tx! 138 | 5 79 3} 184) 123] 5* 
tralian Chartered ..... 36,00C} 20 | 20 | | §/ 119) 5*Jne. 82/10 Dec. 82) 5*Jne.86|10 Dec.86 35,487 
Exchange and Discount, L 20000 101 5 | 334 34; 334 34] 34 517 9) 343) 32:/10 Aug8t iI 
Franco-Egyptian_........... eet aeteienl ok. easier | 3 2 6| 8B ee peice eee e Aug8¢|10 Feb.87 230-0) |} 
German Bank of London, L 40.000! 10 10 2) ...)...{|9] 21 is £ 6 a3 Aug8</10 ea as 5 Aug86) 5 Feb.87 57,211 |i 
Glamorganshire Banking, L. 32,329} 30] 2 11) 114) 103) 11 | Mle | 5 18 $| 12 | 1031 6 Feb.84) GE 25c | for 1885, | 6f for 86 | 400,000 
Do preferred ...........++. 16927 . 24 My} 1h) Lie} 18) 18 | 7 74 o| lal 13 6 Feb.84| 6 Feb.82| 64Feb.86) 6}Feb.87 60,741 | 
Peo > pera Union. 1:4 S| 2b) 2y6) 28) 2h) 26) 2%! 417 6 28 O8 x ye 5 eae 5 AugS€) 5 Feb.87 | 5,000 | 
BONES" Siccaveckcankes ; &) 5 Augse) 5 Feb.8€) 5 7861 5 FebsiiJ | 
Halifax Commercial, Lim... ae = | “ 20}| 207 204 20j; 21 416 6) 203 * : . | ee ) 
Halifax Joint Stock, Limited 20,000! - 25 | ~~ oo 20;) 204 203) 204 | 4 i7 9 20% 3 10*Aug8:|10 Feb.86/10*Aug 8¢)'0 Feb.87 53,070 
ibernian, Limited ........ 100,000} 20 5 7 23 | 22; 23 | 23 | 417 & 931 ont 10 Aug8: lo Feb. 8€)10 Aug 86/10 Jan.8¢ 100,000 | 
Hoaghong BGtaaghel Co 60,000] 283) 282 ai =. } 2%| 23) 27 =| 4 = ——_ 124Feb.8¢| 10* Aug 8¢|i24Feb.87 171,646 
uddersfield Bnkng, Co., 53 | 533) 52 | 52) 52 | 5 16 O 6 4 ne.8| 3 Dec.8:| 2 Jne. 8€| 0 Dec.st| 924 
Hull Banking Company, L. sues - 25 | 574 58 | 57%\ 573| 594 4 “ = 49 |14Aug8:|179Feb 86| 14 fAug8¢|10}Feb.87 #4525313 
Imperial, Limited ............ eaeel «mel ig | int. wah wal en BS 2 3| 584} 57410 Faly8|10 Jan.8¢)10 July8¢}10 Jan.87| 195,714 
Imperial Ottoman ............ 500,000; 20 | I 174, 18 | 174, 18 | IR |S 8 S 18} 13%)1S$for 84/18} for 8°|18z for St |Feb.,Aug.| 160,000 
Internation! Bkof Londn.,L.| 20,000} 20 - 10810,%| 10 10%] 10%| 5 15 ¢ te 17 | 7 July8:| 7 Jan.86| 6 July8¢) 7 Jan.87 155,582 
Ionian, Limited (liab, 25/ 11,473] 25 a 15 | 154) 143) 15} 154) 6 0 O 154) 83)15 July83/10 July84} 8 July85) 6 JulyS6) 246,206 
re NOW oe eeessseees (de 232) 11,473} 23) 2 15}) 17 | 154) W7x) 16 | 5 2S 17 | 1s! 5*July8:| 7 Feb.86) 5*July86 7 Jan.8: 56,094 
ee, ee S| ail 14s! “13.17 0 O ig] a4| 4 Novasl © aieveel 3 Noved| 4 May8i) | 19,427 
cashire & Yorkshire, L. 30,000/ 20/ 10 a3) vee | see | 17}! 7a{s5 1 6 4) 4) ov85) 6 May86 3 Nov86) 4 Mayd. os 
Lancaster Banking............ 11,000! 25 | 22 | 22g! 22 | 223) oe) 4 8 “| 2911 91 15 Aug 85 20 Feb.8€) 15* Aug86 20 Feb.$7| 44,318 
ington Priors & War- : | 25 1N7 AN7$ 117 1175) 1174 56 4 OL 8| 21 10° July85 10 Jan. 86)10*July86)10 Jan.87 ger 
Lode nite Limaited ... 4,000| 50 | 10 | 273] 274, | | 7A)L17 |26"Aug85/26 Feb.86 24" Aug8626 Febsi) 29%! 
s and County, Limited) » , 4) 274) 264, 263] 96 ne 
Do new issue De ee noes = 10 | 104} 104) 103) 10} ot 4 2 — 264 124July85 124Jan.86);2;July86)12}Jan 87 24,055 
Leicestershire Bukng Co., L 5 | 58} 53! 54! 56 | 108} 103} 6 Aug85| 6 Feb.86 6 AugSt) 6 Feb.87, | 24,378 
g 9 4s 40,000 95 10 i 54 6 6 J 5 4) “ 4| 21g a7 | 
, Sy... |... | Sd 53) 54) 6 Aug85| 6 Feb.86) 6 AugSb © Feb.8/|) 
" 214 | 414 9} 214) 21 10 Augss 177,929 
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NAME. 
| (¢) Capitalised from profits. 





Lincoln &Lindsey Banking 
Company, Linited...... 
Do new shares.............+. 


Liverpool Commer. oe L. 
k, Lim. 


Live 1 Union Ban 


Lloyds Barnetts and Bosan- 


UCTS see eeseec ever ereeeeee 


London, Paris,& American,L. 


London & Brazilian, Limtd.. 


London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 


London & South Western, L. 
London & Westminster, L. 
Iondon & Yorkshire, Lim. 
London Bank ef Mexico and 


South America, Limited 
London and River Plate, L.| 
LondnChart. Bk of Australia 
LondonJoint Stock, Limited 


Manchester & County, Lim. 


Manchester and Liverpool 


District Banking, Lim.. 
Manchester & Salford, Lim. 


Manchester Joint Stock, L.! 


Merchant Banking Com- 
pany of London, Lim... 
Moore& Robinson’s Notting- 
hamshire Bukng. Co., L. 
Munster and Leinster, Lim. 
National, Limited ............ 
National Bank of Austrlsia. 
National Bank of India...... 
National Bank of Mexico.. 
Nation! Bnk of N. Zealnd, L. 
National of Scotland. Lim... 
National Bank of Wales, L. 
National Provincial Bank of 
England, Limited ...... 
BM denenbildtie eerie 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng. L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/ pm.) ...... 
Northrn. Bnkg. (Irlnd.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (LiverpL) 
Nottingham & Nottingham- 
_ , Shire Banking Compny. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L. 
Parr’s Banking Company, L. 
Pares’s Leicestersh. Bnkg. L. 
BO OU scsi sett on ik 
Preston Banking Co., Lim. 
pM SERIE sisesunersctce. 
tee ng a Ec a 
Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland... 
Sheffield and Rotherham 
Joint Stock Bnkn so deat 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
Sheffield Union Bnkg Co., L. 
Staffordshire Joint Stock, L. 
Stamford,Spalding,& Boston 
Banking, L., (65,000¢c).. 
Standard Bank of South 
Africa, Limited 
Stuckey’s Banking 
wansea, Limited ............ 
— ~—— Banking, Lim 
own and County Bank, Li 
Ulster Bank, Linited o— 
ee Bank of Australia, L. 
a Bank of London, L... 
-nion Bank of M anchstr., L. 
/nion Bank of Scotland, L. 
on Bk. of Spain& Engl. L. 
akefield & Barnsley Union| 
new (at 194 pm.) [Lin. 
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Last yr’s PRICESOF, 
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19 | 18 |11 July$5,i0 Jan.86 10 JulyS6 
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30,000; 50 | 10 

£2,000,000) Stock |100 |2 
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50| § | 233) 234) 23 
174| 474, 474/ 46; 
tia 134| 14 | 133| 
100 | 20 | 223) 22§) 224) 
} { 

30 | 10 268) 268! 26 
25 | 44 | 454) 433) 45 


fe & Coin 
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2} 30 | 26 
46}, 433/10 Oct. 85 10 Apl.86,10 Oct. 86/10 Apl.$7} 408,713 
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BANKING COMPANIES—Continued. 


PRICES OF THE 








1887. | DIvIDENDs. 
Last Four. \Resrv. & 
Rate % per Annum, including Bonus. (Blnce.aft 
* Interim. |Last Div. 








| | | | 


{ { \ j i | 

.. 18 July83,18 July84.18 July85.16 Sly 86} 

|... (18 July83\18 July84.18 July85.16 Julyse| § 149027 

0) 21}, 194 10*July85\124Jan.86 10* July86124Jan.87)' 201,943 

6, 48 464\10*Julys5 
j { 


re Jan. 86 10* July86 15 Jan.87| 551,014 


j t i 
3} 225, 214)17}*Ag85/17}Feb.86,15*Aug86\15 Feb.87| 363,106 
19 | 17 | 5 Mar85; 5 Mar86; 5*Sep. 86) 7 Mar87| 55,248 
193 164|15 Oct. 8510 ApL86 8 Oct.86/16 Apl87, 313,145 
| $58) $1 
114) 10 
14}) 133) 
63) 5?) 5 Jne.85, 5 Dec.85 5 Jne.86 5 Dec.86! 45,000 


20 Aug85'20 Feb.86 20 Aug86'20 Feb.87/1,033,598 
5*July85\ 6 Feb.86 5*July86\ 7 Jan.87| 65,832 
12}Aug85 124Feb.86 124Aug 86'124Feb.87| 310,967 





213| 6 Aug85) 6 Feb.86 6 Ang86 7 Feb.87/ 54,077 


| 62 116 July85\134Jan.86 14 July86'15 Jan. 87/1,657,214 
Qf 2ve| 5 July$5) 5 Jan.86, 5 July86 6 Jan.87} 7,013 
} } j 


} | j 
43| 33) 5*Sep.85! 5 Apl.86) 5*Sep.86, 5 Mar87! 18,936 
194) 164) 8*Jne.85\14 Dec.85, 8*Jne. 8614 Dec.86| 270,442 
S| 264) 23 | 6 Dec.85, 6 Jne.86 6 Dec.86) 7 Jne.87| 149,254 
384{ 36 |12$July85,12 Jan.86 12 July86 124Jan. 87/1,160,387 
463 — July85 i5 Jan.86 15 July86 15 Jan. 
' j ! | 


534,533 


413, 392|20*July85 20 Jan.86 20*July86 20 Jan.87| 772,680 
1 


7%, |10*July85 124Jan.86 10*July86 12}Jan.87| 345,163 
11] \1gJuly85 11}Feb.86 11}*Jly86\114Feb.87| 55,252 
| | | 


j } 


33} 2{| .. | .. | 6*Sep.84] milsince| 10,178 





| 3 Jan.8i| 2,862 


| 


10*Jne.85'10 Dec.85'10*Jne.86/15 Dec.86| 101,740 


91) 


| 


10 Jan.87} 233,691 
652,873 





6! re De Ee ae 

| 13) 0 July$5| 5*Jan.86 5 July86| 5*Jan.87| 2,391 
312 |303i|/16 July85)15 Jan.86 15 July86|15 Jan.87| 693,450 
10§, 10 | 6*July85, 6 Jan.86) 6*July86! 6 Jan.87} 5,210 








42 |22 July85/18*Jan.8620 July86|18*Sy87 | salam 
49 |22 July85 18*Jan.86 20 July86|18*Jy87 f |"! 

94 » | 5 Mar85 5 Sept85| 5*Septsé 126,981 
10 |10 Oct. 85/10 Apl.8610 Oct. 86/10 ApL8i| 51,619 
25 |143 Aug85\13¢Feb.86 133Aug86/13}Feb.87| 215,449 
295|174July85 15 Jan.86 15*July8¢\15 Jan.87| 256,040 


A 
54 5§Aug85|5,",Feb.86 5,°;Aug86)5,",Feb.87 60,600 


$} 203)12 Sep.85)12 Mar86 11 Sep.86|11 Mar87| | )gggnq 


54Mar87 } 


103) 6 Sep. 85 6 Mar86 545Sep.86 
124May8i| 202,961 


10 |124Nov85,124May86|124Nov 86 





| 944) 6°Fuly85) 6 Jan.86) 6°July8¢) 6 Jan.8;) 119,011 


| 10 }10 Aug85\10 Feb.86/10 Aug86|10 Feb.87} 40,000 
5} 193 5 July65)15 Jan.86| 5*July86)15 Jan.87; 55,753 


444'74*July85|10 Jan.86/10*July86/10 Jan.87} 49,000 


5} 614/15*Augss|20 Feb.86|15*Aug 86/20 Feb.87/ 316,307 


32 |12*Aug85/13 Feb.86 12*Aug86)13 Feb.87 } 

“| 19;:|12*AugS5\13 Feb.86 12*Aug 86 oo 
| 48 10 Aug85)10 Feb.8610 Aug86)10 Feb.87 } 65.663 
| 48 {10 Aug85/10 Feb.86/10 Augs6) 7 

g| 194)!2 Aug85,10 Feb.86/10 Aug86)10 Feb.87} | 79995 
| 17 |12 Aug85 10 Feb.86/10 Aug86)10 Feb.87) 

4) 124 

i] 24 | 22 


212}| 9 Jne.85, 9 Dec.85, 9 Jne.86 $ Dec.86) 766,12 
; | 


13 Feb.87 
10 Feb.87 


15 Aug85\15 Feb.86)15 Aug86/15 Feb.87/ 325,396 
10*Apl.86,:1 Oct. 86/11 ApL87} 207,532 





12 Oct. 85 





‘ 


6 243 23 |10*Aug 8518 Feb.86/10*Aug86/16}Feb.87| 114,182 

6| 56}) 544|14 July85|10*Jan.86 13 July86)10"Jan.87| 89,220 

S| 48}! 467/10*Aug85)15 Feb.8610*Aug86)15 Feb.87| 144,536 

9 14,85 )13y,) 74Suly85) 7} Jan. 86)_ 7 7 

3| 24 | 224|74*July85) 74Jan. 86)74*July86 74Jan.87| 39,924 
t | 


74July86| 7$Jan.87| 12,662 





10*Aug$5 18 Feb.86/10*Augs6 14 Feb.87} 171,965 


| 


. (28 Aug85|28 Feb.86)28 Aug86\28 Feb.87} 254,000 


¢| 83! 8 | 6*July85, 8 Jan.86| 6*July86, 8 Jan.87| 44,500 


. | 5$Jan.83, 5 Jan.84) 5 Jan. 85) 5 Jan. 86! 789 


0} 178) 174|113*Sp.85|114Mar 86,114*Sp.86|12 Mar87| 127,975 





9320 Sep.85.18 Mar8613 Sep.8618 Mar87| 464,851 


6 71 | 67 (16 Aug85\16 Feb.86\!4 Aug86)14 Feb.87| 997,368 
9, 384) 35 \124July85|10 Jan. 86)i2}July86 12} Jan.87| 850,000 


51 15 
os 203 12 Nov85,12 May86,12 Nov8612 May87 398,950 
43) 


8 July85| 8 Jan.86 8 July86) 8*Jan.87| 62,074 
0 Feb.85| 44Feb.86, 5*Aug86) 6 Feb87/ 10,341 
‘20 oer Feb.87} 150,454 


| | 
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BANKING COMPANIES—Continued. 























Wolverhampton&Staffrdsh.| 10,000 


-) PRicks OF THE | Last yr's|PRICESOF) ons sini 
CaPITAL, Monta. | Seam idivs. yld.| 1887. Divipen)p . 
NAME RY em UINES EONS ee [Investor Pe ee — 
ME, . |Amt.|] | ®i giz, “ |at Latest| # | 2 Last Fo ie 
Number | }s; 3:81 8 | nes |p. 2 | = ig Se Resrv, & 
: | of [Par § |S |B} Ss Price. | &| © | Rate % per Annu sluding cary. & 
(c) Capitalised from profits. of Shares. Share. | - | = 3 3 Pon®: PerCent. = a “P * Intt im, luding Bonus, ancealt 
secant tite i a oli’ uneetiadaiuabaemditieti lh atid Mcetitaieat iene as r, 
| ee eee | ——_ {er 
West Riding Un. Bkg. L. (5/e)| 31,606 50 12) 223) 229 223) 228% 27 4 9 6 244, 22 63*Aug85 11,%,Fb 86 63*Au 86.10 F 
rhs . | ’ = = - — a T | | ” c ~ ‘ 5 0 F 2D, 7 
Whitehaven Joint Stk. Bkg.| 3,000, 100 | 15 | 66. 66], 66 | 66y 662 | 6 15 0, 68 | 65333}AugS3.334AugS4 334 Aug85.30 Aves 43006 |) 
Wilts & Dorset Banking, L.| 40,000 | 10 | 449 45 44 | 444) 444 | 4 13 10 45 | 44 [20 July85 23 Jan.86.20 July8624 Jan.s7 dane 
000 
| 


10 | 23$, 233 233; 234 234 | 6 7 9) 25 | 234)15* Aug85 15 ery ane 15 Feb.87 100,000 
| | : ’ 


Worcester City and County) 














50 
50 
Banking, Limited ......| 20,000 50 | 12 | 169 163 165 163{ 16817 5 6| 178 164'10 Aug85 10- Feb.86.10 Aug86 10 F 
. eee meee ee | 7 — i 2! | | | i 6OU) 0 Feb.87 ” 
York City & County Bkg.,L | 20,000 50 | 15 | 49} 504 493 503 50 | 415 OG 504) 49 |16*July85 20 Jan.86)16*July86 16 Jan 87 on 
Yorkshire Banking Co., L...| 25,000, 60 | 124) 203 30 | 29} 294/ 30 | 4 3 9| 303) 208/10 Aug85 10 Feb.86\10 Aug86 10 Fel,s> “tenn 
York Union Banking Co.,L./ = 16,000, 60 | 124) 435... |... | 434) 434 | 4 16 od 434) 43}/10*Aug85 24 wicca lca 24 Feb.87 135,009 
DISCOUNT OOMPANIES. | Par ee | | | | mee 
Belfast Discount, Limited... 2678 10] 3| 3... | 3| 3 |6¢ 0 0....|... | 6 July85\ 6 Jan.86' 6 Julyss - 
Discount Corptn. ofIreland) 133,732 2 | # 8]... Dodd 8 862 — oe | .. | Shin "go 54 in ’83 6 i. "84 7 a —_ 
National Discount Co., Lim, 169,333 25) 5 | 103 114 1037) 11, 11 | 5 9 0) 11} 104/12 Aug85 13 Jan.86 12 Aug86 12 Jan.87 466.59 
Union Discount of nanan. Beanee 10; 5; 7? 8 74 73) 72/56 $8 5 8 | 74 ww Te Jan.86, 8 July86! 8 Jan.$7 114.395 
i | } j I | { : 





ss 





INSURANCE COMPANIES. 


PRICES OF THE (PRICESOF) ee neta 











































































































CapIrat. Montu. Last |Last yrs. 1887. | 
——_— - |divs. yld.| ——____ | : : 
Busi- |“!V®: y#4.| Divipenps. 
— eiihen | Amt | ef z # | 3 ness ca Laken z % panniers oe eee 
o4 ae ; | “a * 
(c) Gyeane per share of of | Par. | 3 ic) z | 8 Done. |, Price. | |B | Rate per or oer Annum | — 
rom profits, Shares, Share.) io ig 3 3 "|PerCent.| i | 3 *Interim. or Share. 
ddtiteabi : ; — — —_|-— —netetensceniisil esssaansnifaemaenie a beiatlienichisitsntinn | 
‘ foe £ , oa 
Alliance Assurance............ 250,000; 20 | 214) 7}x 78 m 73) 72) 4 8 % 8 | 74/15 Oct.8515 ApL 86/15 Oct. 86/15 Apl.§7 34. 56 
Alliance Marine Assur.,Lim| 10,000) 100 | 25 | 27 | 30} 27 (30) 295 $ 6 9 30| 26) 4 Julyss 4 Jan.86| 4 Jaly86| 4 Jonge” 
a = e arinneS (26/c)} 2,500! 100; 30 a of ss | ose | oon |S July85 6 Jan.86) 6 July86) 6 Jan.87 34, £5 10 
las Fire and Life ......... 24,000! 50 6 173 18 | 17 | 174) 174.) & 9 S| 18 | 17 16g Ine. 83,124 Jne.84|16 Ine.85,16 Jne.s6) {1,68 
wes Insurance and Steam | \ dis3 43 
ower, Limited ......... 35,000 | | | 63) 63| | 613! Bas: 85: . 5 
British and Foreign Marine 00, 5 | he 63 is 64 6 6 & 6 Yew 615/20 July8520 Feb.86| 20 July8620 FebS7 | 
_ Limited (2 ¢) ............ 50,000! 20 4 | 293 931) 993) 934) 931 | 4 79 9} 993! 993lan* Ta wenlen lee wos 
Pw Ro-Insarance, Lim.| 16,000| 5{ 2 aig Big at ey 9 fd | iy i July8535 Feb.86 nets Feb; | 
aledonian Fire and Life ...| 18,000 5 5 | 25 '259%| 24%/242x} 254,' glans! 4 |)72 F. ee tied = : rs 
Chara imsentae =| A300) |) 5 ih Slgaifs ie 4" sail 3 | fc aay fale Tor ances 
‘ity of Glasgow Life Assur.| 24,000] 25 24 Sx! ... | 83} 82/4 0 O 9 | Beli4 Amacai nat 
City of Lon. Fire Insur., L.| 200,000 10; 1. 4 8g ai 4) | A 6 Faael a Gow eil4 May8614 Oct. 86 
; Sd ae ww | 9 4,6 0 0 &§ & O Jne.83) 3 Jne.84! 3 Jne.85) 3 Jne.S6 
Cit of Lo dK ‘ ’ 4) } 5 2| 4 | | | ; } ne. oe ne, 85| 3 Jne, 56 
Clerical, icdiaine nk "Oona a 2 | Ps al eo IY 18 | 5 14 5 24 14) 0 Feb.84) 0 Feb.85) 0 Feb.86| 5 for 86... 
Commercial Union Assur p | | ome rn | 624; 71 | = 3 | 60 | 5 Anges} 5 Aug84) 5 Aug85) 5 Aug86$7,£12ht | 
ance, Fire,Life,& Marine| 50,000! 50 5 | 214) 214) 211 21 | 215 | 475 3] 213] 174! 10*8 ly aac - | 
ere ’ petite, { otg| 2 | « al: 4)10*Sep.85'20 Mz \10*Sep.8630 MarS7 Si 
County i desivcssntanse seine 4,000; 100 80 '1453 148 |143 1454 1464 i3 8 chaatinan” : Man or z aoe - te 0 slop pnt | 
Chews Life Assur. (43}/¢)..| 1,751| 50 |481 5/, 58, 59 | 57 | 58 | 63 | 328 8 59°| 57 | 49 cb ae poions a es “ a | 
Do paid . ? = liom | am fae) be a 7. | 4~July85, 47Jan. 86) 4}Ju y86, 4jJan.57 (30, £05 
Rigtelite os on ere = ‘: ae ‘ee ad a a | 4 a A 16 | 72 Gi July85, 74Jan. 86 5aJuly86) 74Jan.87 ae 
Edinburgh Life... "| “5,000; 100 | 15 | 43) 4 atl 43t | ge ol etl aot of Be Ss S APL8S, 5 Apl86, 5 Apls7 33,25/9¢ | 
Employers’ Liability Assur. nal ae oe | aI 34,4 2 “ 45 43/12 July85)12 Jan.86 12 July86,12 Jan.$; ' 
ance Corporation, Lim. i 9 | 5} 13 ° | wal ad .| | ‘i 
Bnglish hell Becta tan 50,000 10) 2) 2) 24 18) 1g) 8) 7 2 ‘ a 14) S§Apl.84) 5JApl.85 6}Apl.86) 6{ApL87 
ife A [oo - ~ | - e . | } 
Equitable Fire Limitos rl peer es a) 2 Out al Gets : q vie oH 04July85, 94Fan.86 10 JulyS6 10 Jan.87 
Equitable Reversionary In. cra , “se Se, Ses] OB yg) 10 Sep.85)10 Mar86 10 Sep.86 10 Mar 87 
everionay Ts Meal Lees scheuk td 
terest Soc t i i iS { | . Q ' = 09 o | 
acid on ieee £500,000) Stock | 100 LODg) --- | --- |L09}) 1003 | 411 3/1094)1083| 5 Oct.85, 5 Apl.86 5 Oct. 86) 5 Apl.87 332% t 
WONG tdltactins : | ox | on | shia 
Pitas Ais wong) 9) $M 78/74 PHS © 429 21 atgun sd ranon gs eigen aiotanst is 
eneral Assur., Fi | of + & pl.82, 5*Oct.82 5 Apl.83, nil. since 
eneud Bes b tomes aaa 100 | 100 1285 ps ttest ie | po8tt) & 22 2}, 94] 8410 July85!10 Jan.86 10 July86 10 Jan.87 
Globe Marine, Limited | 50000 10 at Tt aa 2124 | 124 | 5 12 0124 1224) 5 Sep.85, 9 Mar86 5 Sep.86 9 MarS7 = 
Gresham Life (aver, 4/ 16/10 . | | 3} 7 1 1 0 "| 1) 2) 5 July82) 5 July83 5 July84 5 JulySo 
paid per share) ........ | 2 | is 7 86, £3 
Guardian, Fire & Life (401 ¢ seaee om we " ao lwaleolae| S172 | eee ~- | 5 July85) 5 Jan.86 5 July86 5 Jan. $7 36, £33 + | 
, : ) A 50 | 72 | 74 | 72 (73 4\4 2 $741 69\« | =a , 5*Jan. 87 1889, 10/ 
Home & Colonial Marine, L.| 20,000) 50 5 | 24) 23] 2 | Oe ° oe 5 July85) 5* Jan. 86 7 July86 5*Jan. 8: dy 
Imperial Fire ..............., 12,000, 100 25 1574 1614/1574 16131 1604 | 479. oueay ise ee ee, aloe Jom, Siiparahat® 
Imperial Life <..-....""""| 7/5001 100 | 10 | 99°| 30°| 28'| 49°] ee | 4 22 9)1634)155 | 6 July85 £3 Jan, 86 £5 July 86 £3 Jan. $7 persia 
In amnity Marine Ass(only| gst | 9 | \3 9 \ 30 | 28 |10 July83 10 July84 10 July85 10 JulyS6 56,0 / 
p-8.pd.byshrhldrs. ¢ Gh as : 7h oO" Of 
Interntnl. es eee <anoo fod ; a rs a 7 124 : ° : i7 124 20 Aug8510 Feb.86 20 Aug86 10 Sg 96,14) 7 | 
Lanc. & Yorks. Accident, L,| 20,000 5 14 Shy 425) 25 23 ¢ | 9 O 3¥6 2%) 5 Jan.84) 6fJan.85, 74Jan.86 74Jan.5: Mr Sot | 
Lancashire, Fire and Life..| 136,493, 20| © 64 6% on 4) 4 | 315 0) 43> 32/10*Sep.8510 Mar86 10*Sep.86 10 MarS7 1 Mrcor | 
OO ie 50,000, 100} 2% 15° 15 144 Gre) 65) 4 5 6) Gre) 6 |10 July85 124Jan.86 124July86 15 J.87 
Law Life (901 c) divs, p. sh. 10,000) 100 | 100 |1083110 |107 ant 15¢ | 3 10 0; 15$) 144133 Jne. 83.33 Jne. 8433 Jne. 85 33 Jne. 90, £10t | 
— ee Intrst. Soc., L. £400,000) Stock} 100 195" h95'| 2s | ; 16 See oa a ee oe as rents o 
w Union Fire and Life... woe dose | > 0) 6*Oct. 85, 6 Apl.86 6 Oct.8 Apl. 9 
+ # and General Life... "90,000 60 | 124) 13 | 12 | joa) 3 os dle 30 Nov82'30 Nov8331 May84 33 May 1882 u | 
Life Association of Scotland) 10,000, 40} 83.328) 328] 31g 31g2| 328 | 417 6 394] S19 ae ee tear ay 98 17 we 
0. i : fi | = | 7 a 4 17 785 7$} j 7 : = a 
n Fire Insurance, Lim.) 100,000/ 8} ig, 1 | 1} ‘ : 6 6 Oo 14 2 a) a ae | 5 for 87 res 75,83 





| 
; { | | 
Note.—If a bonus be paid annually—or usuall id—it is i 
a3 » ita y 80 paid—it is included in the divi L 7 years. 
t Paid in cash ; ¢ Added to capital ; || Included in dividend. Bowes aaa eo iis {0) ed. in the“ yield » column) 
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, INSURANCE COMPANIES—Continued. 
Te cas eee ns PRICES OF THE | ; PRICESOF| 
CaPiTAL. Mon rH. Last |Last yrs.. 1887. DIvIDENDs. 
eens ore at ar ig en 
ME, umber, | © ae |investor # | 43 
weed er share Amt. | 2/3/38 3 | ness jatLatest $ | 3 Last Four. Last 
(c) oF ised per " a 3 "wo | = 3 | Do Price. to & Rate per Cent. per Annum. Bonus 
rom p Shares. | Share. O} H]AA | A | Pome percent. | 8 * Interim. pr Share. 
insedidainiatbaapii’ — |_| -/ |__| pasimenel ate eS 
sseuuel sah ian | | oe | 
Liverpool and London and | 2 34%| 353] 342348x) 35 | 4 7 3 35}314§ 40*Oct.85/75 May8640*Oct. 86|20 iid 
Globe, Fire and Life ... wo a 163 oF sil Ai on 25% | 4 00 je ot 6 Dec.84| 6 Jne.85| 6 Dec.85| 6 Jne. 86 
Do £1 annuities hire Fire] 74,080 25 24 S32] 843] Bye 8r_x 88 | 219 3, $42 734! 5 May8:| 8 May84 8 May85|10 May 
London and Lancashire Life! 10000, 10] 14 a'| 441 3} 4) 4 | 3 15 9 44 33]... (tO for 84.15 for 85|I5 for 86 
mn — _ 7 , , | 5 : | . 1) | . 
> ; | 0 l ; nil. 7 4) vl wie [ae ees 
ane ee Sao el 43 i ‘| 43} 4x51 7 2 0 4% 37 10*July8:|20 Feb.86 10*July8¢|20 Feb.87| 
nc «4 94+ ? { | 
London Assurance Corpor- 124) 50 | 51 | 49 | 50 | 50 | 5 O 0 53 49 12 Oct.8'|28 ApL86i12 Oct. 8 {28 ApLsy si 
en ee aaeel rs 3¥4| 38] 34 3%, 34/6 O 9 3§ 3,4 10*Julys:|t0 Feb.8610*JSuly86\l0 Feb.87|... 
Manchester abies Reale 32.825 5 1 | 9 148) 1g) 19 1j}5 8 3 148 1210 Mar8s|l0 Mar85)10 Mar86/10 Mar87|__... 
Manchstr Undrwritrs Assn 920) . asl onl Hy 293/311 314|6 1 0 314 274419 in 8: (419 in 84419 in 82 113 in 86Jan,,Jly. 
Marine MHnarracceLimited| 80000 10]  '| afl addi ail ata) at 4 3 8) Ate 410° Fuly8e|10 Feb.86 10° FulyS¢|i0 Jan.87) 
Maritime Insurance,Limi , ; gl . ivd.|, June, ’74| 4% for’ i. 
Mecha Marine, Limited 50, 10 24; 23) 24 2) 23) 2h 4 9 O 74 2 |Last pres jious al a ae 
Teteoes Os 43 {43 | 43 | 3 2 9] 493) 43 16 Mar8|12*Aug85|16 Mar u - 
Ireland ses eeeeeereeseesesens 4,000 250 25 44 “7 7 7 7 6 9 o| i 7 30 Aug8 10* Jan. 86:30 Aug 8¢ 10*Jan.8 83, 10/ t 
et ee) aa a) ow on en oO 2 14 6| 48) 3}4)124July8s|124July85\10 July8t|10 July87|_—... 
Ntnal.Guar.&Suretyship, L.| 25,000; 20 2| 48) 42) 3t8) 43 14 ‘ y 
a icomacenei 35,000; 10 2} 14} 13} 1a! 1s} 14 [10 13 5} 2] 14] 5 Nov8:| 6*Apl.86,10 Nov8t| 6*Apl.87|_... 
Yerth British & Mercantile, a i 11 6| 394) 364/€19p.sh.A oL&Oct86'£13p.sh. A pL &Oct87\£13 
Fire aud Life ............ on = a ont sat Re. 64 5 190 ‘| | 33t 30 Toe. 8! 20*Dec.85|20 Jne. 86|20*Dec. 86/85, £24 + 
Nthn. Ass. Fire & Life (52 c) vines oe = 56H ig ag ry * | 86 84 [414 3an 8: 33)July83\33}Jan. 8- 33,July84| 
ae oe ae eee 40,000 25| 5] 64] 6i| 63| 63} @2|6 0 j 63| 54] 74Feb.84| 74Feb.85| 74Feb.8¢| 74Feb.87| 
PatrioticAssurance(Ireland) ; , 6 83|7aSep. 8/ |5,%,Mar86)7,%,Sep.8¢|5,%Mar87|_. 
Fis aot Mabe 1» reel ot Lent ert antes| es | 62¢ aer| esl meiaeaes 84|£4 May8¢| £4 MayS6 per share 
tom Li £159,570 ... | 60 | 61 | 59 | 60 | 60 | 613 416 y | i h 
—- — Tes 6,722} ...|  *.. }2403|2473!2403!2473| 247 | 5 9 0)2474/233 £430ct.8/ |£74Ap ene . - = rt ag 
iieiiaiinc. 253,721] 5/6 | 6/6) wel 8) | | wel 2 29 9 8) | hme 85} 2h Jne.84| 2h.Ine.se 12)Feb.87/1883,5¢/+ 
Provident Life.................| 25001 100} 10 | 38| 37 | 35 36 | i]s 9 6 37 | 35 wee 2 eb 86 on Sen oreeoni 
Prudential Assurance, Lim. oannen wa ; 3 313 3H 3hx| 32/3 18 6 344) 3% 10 May84| 8 May85|10 May8(|l5 May37|_... 
Queen—Fire and Life......... 1000001 10 37/| 8 | 83] 731 8 8 |5 0 4 8%) 73| 3/-Sep.85| 6/-Mar86| 3/-Sep. 8¢ 5/-Mar87 ee 
||| Railway Passengers ........ 40,0001 10| 2| 3§| 333] 3%! 343 38|5 8 6] 344| 34] 63Jan.84| 74Jan.85|10 Jan. 8¢|10 Jan.87} ... 
| || Reliance Marine Limited... s000 108 108 | 108 | 4 12 6 .. | 5 July8¢| 5 Jan.86| 5 July8¢} 5 Jan.87|_.., 
b DoNew 7 terestSocty.| asl 100 | 98} 914| 2 |. | o1al on é | “| 5 July8:| 5 Jan.86 5 Julyst} 5 Jan.87) 
DOGNOW gd cetsnanicuesch vas sU40 a 2 a. ale = r Oct. 85|85 Api. 8¢ ic is 
; 5613 8 8} 74,35 Apl 835 P 
etl Sibi cicss oat 200,000) 5 | 10s| 73) 7%) 73) 73) 78 | | 
Royal Exchange Fire, Life, ua 'aQ7 July8:| 8 Jan.86/32 July8t} 8 Jan.87) .., 
pment roger "50000 "10 | 2 | 6a... |. | 64] 64 | 6 10 2| 64) 64.90 Mere:[20 Mayss|20 Mayas|20 Mayso| 7 
Royal Farmers & General oat al 8h 39 | a sat a 3 18 0| 39 | 363160 Aug8:|334°Fb.86|60 Augs¢ | (0*Feb.87/10 % 1885 
aes ae eet £60,480 Stock.| 100 |240 | ... | .» 240 | 240 | 3 25 0/240 212 | 9 Mar 8: Seer. oeore a 18984 14 
Sceptre Life cae ,085 5 1 3 see | nee ait 3 0h 6 21a 3s be 8 Mar85| 8 MarS¢{l0 Mar87/|_... 
Scottish Accident Ins., Lim.| 25,000 5 1 2th 13 | “Ta at 1 5 % 9 13. 14] 5 May83| 74May84| 7}May&| 8?May86|__... 
Scottith Imperial, Lim—Life] 50,000, 10) 1 if ie Hh ys) 3 3 4] Lys) 14] 4 Aug83] 4hAugSs] 4}Aug8z| 5 Augs6| 
Scottish Life Assurance, Lim. pt ; a in hag ti 143 5 6 9| 1Z, 1%) , 6 May84; 6 May8} 6 May86)_... 
tate. Province | chad | sal cel 5|20*Nov85|29 May8t|20*Nov86)’82, 12/+ 
turaice—Fire and Life| 20,000/ 60/ 3 | 18 | ee et > a alt eee “5hFeb.86| 54Feb.87| 
Scottish Reversi im.! 20,000] 5 5) G63 64 63 63) 65 14 O O 78) G8 4bFeb.8t, 44Feb. 12 for 85)14 for 86 
Sco is) Neversionary, Lim. f 2 1| 22 239) Q¢2tgx} 24g 415 3) 238) 2H .»  |10 for 84/12 for re }6x% 35 
cottish Union& National, A! 216,901 0 | 5 102; 104103x) 10; | 424 0 11 10 ... _|10 for 84/12 for 8514 for 86 
Do do 8 ee ee ee icciatl alias Gaal ¢ne@dinedimaen aaa Jan.87|_ ... 
‘ca Insurance, Limited......| 50,000, 10/ 2 | 6% Ove) Oi) O84! a6 | 423 ol | | 5 im 83 | 33 in 84 | 5$ in 85 | 62 in 86 |MarSep. 
iredgn | ieee else | el | 2 me abd oe Perea cea ea 
|| Sovereign Life.............. avs , S60 base Eee mae ve il | In liquidation. ow 
Standard Fire Office, Lim.| 45,343, 10 Ba oe fone | ne fe | we | mie | | 453]208May85.20¢Nov85|20§May8620§Nov86|1881 
Standard Life ..........0..40... | 10,000; 50| 12)| 464 464 45} 45)x) 4625 8 9 * ster a seas 5 Jan.85| 5 jan.87|_... 
Sor ane ering Lim... ‘ool | well. iel |. iy #6) 5 Jan 84] 5 Jan.8| 5 Jan.86)| 5 Jan.87 baagen 
tar Li < s ° jax eee eee eee sve eee — Pe 2 e * 8h an.Ju 
Sun Fire sien bert ere) 4'800 2 os 445 |450 440 [445 | 4464) 4 19 9|450 |435 [£27 in —- = on ‘ay po arte 7/1878 loi 
Life yy | _ 4800) 100 | 10 {1004 102 | 99 {1005 War | 30. 6 taal 199i July8500 Jan.86|10 July8620"Jan.87 as 
Thames & Mersey Marine,L.| 100,000 a i a R. a oe oa ; 9 8'540 1525 |120July85 120Jan. 8¢ Avan 86 74Jan.81 eve 
— i | j | 2 | ib Fe a eee 
hon Marine 1. (Larccocii 40;640 20| 34] 63 63) 6 | 6 es 3 int 108 soet $5110 Apl86 5 Oct. 86 10 ApL87|_ ... 
[ited FireRe-Insurance,L.| 12,500) 20 | 8 |I14x, 114] 114) 113 Si 6 7 O| 42'| 38 |33}Jne.85 10 Dec.85|334Jne.86|10 Dec.86|2/, 1887 
uversal Life Assurne. Soc) 5,000) 100 | 12 41 | 42 | 40 7 74 8 0 O| 94 7 |10*July8530 Jan.86|10*July8630 Jan.87 op at” 
neityLite Aesurne Soc) 8980) 100| 8| F').c| cc] 7] 1/340 9.2 | .. | 5 Ine 83) 5 Jnc.8s| 5 Jne.85| 5 Ine. SO) in Ost 
hiversity Life Assurne. Soc , at a | = 8 July85; 8 Jan. ulyS0) . 
West of England Fire & Lifel 6,000} 100 85 | 57 | 57 | 55 | 56 508 : “ ; ey re 136 for 8442 ApL85|42 Oct. $5142 for 86 
~wiuhire Fire@ Life(24te)|_ 10,000) 50} _5 _ 504... |... | 504 : 


i i “vield ” column). 
+ Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yie 























Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 8. Bonus every 7 vee 
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MISCELLANEOUS COMPANIES. 
ge PRICES OF THE | om oe DIVIDENDs. 
anaes era | Last Investos| porno Reavy. & 
NAME. _; Amt, | 2181813 Bust lat Latest) # | 2 Last Four. [inca af 
ae | = s Z | ci | 3 3 Done. eee i | 3 | Rate % per Annum, including Bonus. (Last Div. 
are. » | | pear 
eters —| |__| —__ | —_'—— ime Sail t | £ 
) | ae | ec | 4 Aug86 4 Feb.87 
linus, COMPANTES. £2,410,975 siete 200 113 134.113 1134 113 | $ 10 61154 11%}) 4 Aug85 re oe & July 4 Jan.87,* 
Do 47% debenture stock...| £797,400 Stock 100 |115 \1154114 115 | 114 | $ 10 6.2154 *Jal85 11 Feb.86| 5*July86 11 Feb.87Bnusof4 
Bri aoeeane are st wee ’ 10 34} 94 9}, 94 928 9} | 2 19 § 95, Sy5| 5 485 5 Feb.86\ 5 Julys6! 5 Feb.87| for ’85 
reac preerenee warn] "SO 000 10 | 10'| 144] 248 14h 144) 45 | 3 29 J 145, 18 8 aly 10 Mar8611 Sep.8610 Mar87|_.. 
Coventry Banal titsvdens a “an 100 215 | |... (215 wut | ee cee? 11 Sep. 85, 





Py ag eRe ONT 1 


‘ 
eS 
Site le a Ney CNM 6% 


comma 


ae re rat 
1A OE EE Se eee 


~ gt 


me 


Rape pemae . ae es a ay ee Pye re er poriateenlasedarancsn ar. 


= 


APE IL RRO ert 


lM RI. 


Pe ABD vi 


waned 


tihww 





pa 






LL LE CL LL AAA) RN A ty 


-218 

ae Se » —cectcasnca; 

MISCELLANEOUS OUMPANIES—Continued. 
ee eee ear | PRIcES OFTHE | Last yrs.|PRICES OF) ee * 
CAPITAL. Monra, | — divs. yld.| 1887. DIVIDENDs. 

—emereseone aera oe a er Se oa —— 
NAME. | Amt. | oO | Soe at Latest; % | h | 4ast Four. Resrv. 

Number | of /Par. S| S| z 2 | Done. | Price. | | = | Rate % per Annum, including Bonus, Siac ae 

“GANAL OOMPS.—(Con.) ofShares Share| | 6 | | S| a |) OM PerCent, | 8 * Interim. LastDiv, 

CANA .—(Con.) a TL = ————. 
Delawa ; y | iad { £ 
$100 shares ...............1$2 $100 1024)120 | if 120), 120 | 4 SF DO | we | 5 Mar86 5 Sep. 86, 5 Dec.86) 5 Mar.87) |. 

Do7 % 1st Mortge. (Penn- 

sylvania) 1917............ 5,000,000, ... (1023) 1424) 1145 140 11423, 141 | £13 $145$1374 7 Sep. 85 ; Mar86. 7 Sep. 86. 7 MarS7 
Do 7% bonds at 1907, 1894) $2,000,000. $1,000 1024) 117 119 115 - | 113g | 4 6 0120 onl / 7 Oct. | Apl.86 7 Oct. 86, 7 Apl.87; 
| DroitwichC ‘anal (guaranteed | 
by “Sharpness”)......... 200 100 100 | 185 186 1184 | 5 | 184 47 6 188 183 | 8 Sep.85 8 Mar86, 8 Sep.86, 8 Mar87'_ 
Droitwich Junction Canal :,200) 20 20 | 20 | 203) 193 20 | 193 | 4 17 6 203 193 4gSep.85, 4gMar86 4§Sep.86 43Mars7___., 
Frncis Cnl,Hngry,6%1st prf.| £500,000, 100 100 | ie i Da aie 5 vee | see | £1 paid |Aug. 1886 for coup idueNov76 21,109 
Grand Canal (Irish) ........ £665,938 Stock 100 | | 394) 393 38 | 38 | 38 | 412 O 409 32 | 1gSep. 85) 18Mar86, 1ZSep.86, 1{Mar87 | , 
Grand Junction Canal ...... 11,300; 100 ,100 LL 134 ~ 11134) 113 | 3 16 6 113), 110 | 4 Jne.85| 4 Dec. 85. 4 Jne. §6| 4 Dec.86) 21,109 

Do preference ............+. 9,370' 10) 10) 153! 153) 154| 15t | 3 19 0} 153; 15} 6 July85) 6 Jan.86 6 July y86, 6 Jan.87_.,, 
Leeds & Liverpool Canal ...) £401,665) 139%) 60400 156), pa see 469 | 3 19 anne | 9 Nov 85; 91 May86) 9/Nov 86) 9/May87) 1379s 
Oxford Candl siiceé.scavccse: 1,786 100 100 | | ove | . | oe | | 74Sep.85 74Mar86) 74Sep.86 74Mar87) pa 
Regent’s Cana! City & Docks | | 

Rail(C ‘anal Capital) Stock| £1,275,000 Stock |100 | 903) 904). 89} 894, 894 2 2 0 923) 694, 4 Ap185| 4 Oct. 85) 4 Apl.86)17 for 86 
Rochdale Canal ............... — 85 | 85 104 1043/1033 104 } 104 | 3 17 91084) 1013; 43Aug85) 4¢Feb.86; 43Aug86) 43 eb.87) 
SharpnessNwDeks.&Gloster | | | | 

& Birmnghm. Navigatn.| £303,7 782) Stock | 1100 | | 16 | .. 16} 16 | foe see “os 1 Nov. 85) nil since 

Do 5 eA preference Br od £109, 500) Stock | 100 }1005 101 i 100 |1004}x101 i 19 6\1 Oi fj 5 Sep. 85, 5 ae 5 Sep. 86) 5 Mars7| 

Do bb %, reference B_... £100,000. Stock |100 | 99 | 99 101 | 215 §| 54Mar85) 54Sep. 0 Mar86) 53Sep 86) 
shemitCetiias 5 S.,&Lin.) 704 Amts |100 ls ‘Converted into M. . l&L Rly 4|4% deb stk}... 
Staffordshre& WorcesterCnl. £210,000! Stock |100 100 1605) 994 s|100 | 100 | 4 15 0|103 | 993) 5 e 85) 5 Mar86) 5 a 86) 44Mar87| yu 99 

Do 44 % debenture stock} £177,635) Stock 100 ‘112 113 a “112 |} 112 | Sh: ud a ill 44 July85) 44Jan.86) 44July86) 44Jan.87. ’ 
Stourbridge Canal ............ 300; 1433/1433) 94 94 |4 & 6 ... | 24Aug85) 2¢Feb.86) 2?Aug86 2,Feb.87|_... 
nee ERNE sicassscscmsvnsnses 400,000, 20 20 80 r 803) 7 ;| 804) 80} |4 6 O 82 763) 173 io $3\174 for 84/17 efor 85}17 j for 86 249.430 
Warwick & Birmnghm Canl. 1,500 100 100 | 714) 72 | | ity 4 4 o| 72} 71 | | 3 Nov. oe 3 May.86| 3 Nov$6) 3 May87) -" 

OITY LOANS, &e. nent fener em ee ee ee ee ey eeceremnyn) een Ee pe tenenns _—— 
Aberdeen Gas Annuities . 26,000 23, 23) Tal | ve 74 78 1310 3) 74) 614, 10 Aug85,10 Feb.86 10 Aug86/10 Feb.87) 
Auckland (N. Zealand) Har- { } | 

bour6% Loan(1 ¥ sk.fd.)| £143,500 100 100 toe 107§}106 (107 | 1072 | 5 24 9/108 |104 | 6 July85| 6 Jan.86 6 July 86 6 Jan.87) 

Do 5% bonds, 1917......... | ¢ 100 100 |108 |109 |107 {108 | 1074 | 4 20 0109 |107 | 5 Oct. 85) 5 Apl.86) 5 Oct.86) 5 Apl. 87) 
Auckland(City)6% 1899-1924 £100,000] 100 100 {115 |115 LIS 113x) 1218 | 5 3 9)120 :10 | 6 Nov85| 6 My. 86) 6 Nov86) 6 My. 87, 

Do 6% consol., 1879-1930...| £123,600| 100 |100 11245 1244]1203}1214)x1203 | 4 24 9/126 |1207 6 Nov85| 6 My.86| 6 Nov86| 6 My. 87) 

Do 5% debentures, 1934...| £100,000; 100 |100 108. 109 \L07 {108 } 1087 | 4 13 6/110 106 | 5 July85) 5 Jan.86) 5 July86| 5 Jan. 87 
Bir. Cor. 14 G. & W. Ann.. ‘j110, 167ip. ain.] pejr ll | 28%) 29 24 283} 28213 9 9) 29 284. £1 for 84)/£1 for 85/£1 for 86/£1 for 87 

Do 34 % stock (at 98) 1946 £3,500,000| Stock |100 | 103; 1044]103; oss 1044 | 3 8 9}1043}102 | | 3hJuly85) 34Jan.86) 3}July86) 34Jan.87) 
Blackburn Corp. consol 4 % £613,700) Stock |100 | HUD g{L12s)t1Lg)1225) 112% | 3 12 G|LL2h\111 | 4 July85| 4 Jan.86| 4 July 86) 4 Jan.87| 

Pies: shinaksal ata £402,300 Stock 100 |100 |1005 100 11004 98§ | 3 10 6/101 | 98}, 3}July85 3}Jan. 86) 34July86) 3}Jan. 87) 
Boston(U.8.)5%(1% sk.fd.99)}| £684,100} 100 |100 |106 108 |104 |106 | 107 \4 9 9108 jI 2 | 5 July85} 5 Jan.86) 5 July86| 5 Jan.87 

Do. 5 %, red. 1902 ......... £400,000! 100 |100 |116))118 jL15 [1164) 116) | 3 72 6)121 115 4) 5 Oct. 85) 5 Apl.86} 5 Oct. 86) 5 Apl.87) 

Do5%, issuedat914, 1893] £1,000,000| 100 |100 |106x/108 |104 }106 | 105 | 8 23 S)L11 10s" | 5 Oct. 85| 5 Apl.86) 5 Oct. 86) 5 Apl. 87) 
Brisbane 5% Bdgedebs.,1891| £121,250 100 ‘100 1105 (05 {103 }1038) 1048 | 4 6 €/105 |101 | 5 Nov85l 5 My. 86} 5 Nov86| 5 My.8 
Bristol Corp. 34 % deb: stock| £312,616) Stock |100 11003 1008) |008/1008/«1008 3 9 [6)1013|100}' 34Nov85| 34My. 86) 34Nov 86) 34My. 5 
BradfordCorp.4¥ deb. stock| £1 ABA) Shock 100/111; 12) te L11g) LUNG | FLL HLIS |LIO¥ 4 Oct. 85) 4 Apl.86) 4 Oct. 86) 4 ApL87) 
Christchurch (N. Zealand )6 } 

District Drainage, 1926 £200,000 100 100 12s 126 lio4 125 | 1245 | 4 15 6/126 1193 6 Jne.85| 6 Dec.85} 6 Jne.86! 6 Deo.86| 
Cape Town 5%Deb.(1%sk.fd.)} £100,000; 100 100 (104 |!05 \103 |104 ) 1042 | 4 18 O06 103 5 July85| 5 Jan.86| 5 July86) 5 Jan.87! 
Cardiff 34 % Stock ............| £250,000) Stock |100 | 98; 1002) 98; '100 1003 310 6 |L008) 962 34 July85) 3}Jan. 86) 3}July86) ae eo 
Clyde Nav.Trst.4%fnddebt} .... | Stock |100 |103 {104 |101 {102 | 101 ls 18 6|104 {101 | 4 Novso| 4 My.86| 4 Nov8v| 4 My. 87 
Corp. of Lond. bds.34%,1886-8} £2,500,600| ) 500 100 1003)!01 {L005 3/101 100 | 3 9 5{101 993) 34% 34% 34% | 34% | 

Do 34 % redeem. 1891-5 exon | & (100 | 100) 101}, 1004/101 | 101 } 3 9 3/1014 = ay 39% 34% 3 34% 

De STUUR ish dasanks tse, £310,500 } 100 |100 | 97 | 984, 97 | 98 | 984) 3 7 3| ye 3% 3% 3% | 

DoCom. of Swrs 3$%, 1905| £1,000,000! Stock | 100 |100)/101 /1005!101 | 101 3 9 6/101 34Sep. 85| 3;Mar86| 34Sep.S6| 3) Mar87) 
Croydon Cor. 34% Fnd. stk.. £400,000) 100 ‘100 | 100§| 102 | L003) 102 | 1023 }3 9 3 102g) 99 | 3hJne. 85) 34Dec.85) 34Jne. 86 34 Dec. 86). 
Dunedin (Otag es ty£14,| 315 277 | » 1277 | 276 | 312 6) - \€10 in 83)£10 in 84 £10 in 85) £10 in 86) ‘My&Nv] 

unedin (Otago) Waterwrks 

6% Siceeaen 1925 . £109,100! 100 1100 {1214/1224 11213) j122$) 1214 | 4 17 = /1225)119 o| 6 July85| 6 Jan.86) 6 Taly8a 6 Jan. 87| 
Do Municipal 6 %, 1906... £91,600; 100 ‘100 ‘115 |Lle 115 116 | | 1164 | 4 17 2116 11] | 6 July85| 6 Jan.86) 6 July86} 6 Jan. 87] 
Do 5% consolidated 1908 £312,200) 100 100 |107x ~— 107 {LOS | 1083 | 4 9 2J108Z/105 | 5 Oct.85) 5 Apl.86) 5 Oct. 86! 5 Apl.87! 
Edinburgh City Debt......... £313,446, ... |100| $4 |... |. } 84 84 | 311 0 855) 84 3 Augs5| 3 Feb.86! 3 Aug.86) 3 Feb.87| 
tdinb.& Dist.WatrTrustAn.| £414,000) Stock |100 | 164x 168 16s \168 168 3 11 6,168 \164 | 6 Nov85| 6 My. 86| 6 Nov8t| 6 My. 87| 
Gisborne H.Bd.5% Loan,1914 £200,000) Stock | 100 102 102 100 holx 1004 | 418 9/103 100 | 5 May86) 5 Nov8s6} 5 My. 87) 
Glasgow Corporation f 9%} £300,000) Stock 100 |2514 2524/2514 '25 2524) 2524 | 3 11 0)2554 2473, 9 Novs5| 9 My.86| 9 Nov86) 9 My. 85) 
Gas Annuities ... | 6: £115,000! Stock |100 |1828] ... jg... (1828) 1874 | 3 14 0 1873) 1828) 6¢Nov85| 63My.86| 6ZNov86 7. 87 
Glasgow Corp. Water4/ Anns|Totalannui ty £26,\967 | 112x/L15 jL12 115 | 115 | 3 9 G115 {112 | 4 Nov85| 4 My.86| 4 Nov86| 4 My. 87 
Do funded debt ............ | 100 100 111g/113 |1113/113 | 113% | 3 10 9134 LIA 4 Nov85| 4 My. 86) 4 Nov 86| 4 My. 87 
Giepate tee ba: ai din, £1,000,000 fateet 00 1024 104 HO22)104 | 1035 + 7, Fe 101}, 34Nov85| 34My. 86| 3}NevS6 3hMaySi 
1925, Gtd. by N.Z.Gvt} £100,000 100 100 | 97 | 98 | 96 | | 97 | 3 3| 98 a 4 Mar86| 4 Sep.86) 4 Mar87) 
Hobart Town 5% deben, 1930 £100,000 100 100 ‘112 | 112 pat Mls A i) 4 8 9113 |111 | 5 Nov85| 5 My.86| 5 Nov 86) 5 My. 87) 
Hull Corporation 4 % deben. 100 | 100 | a | 4 July85| 4 Jan.86} 4 July86; 4 Jan. 87) 

Do 34 % debenture stock £500,000 Stock | ‘100 ‘101 1034) 101 1035 1014 ) 0} 1024 100 34J uly85| 34Jan.86) 34July86 34J an. 87) 
Invercargill (Boro’ of) 45% | 

debentures, 1936 ........... £150,000 100 100 ‘101x/102 {101 |102 | | 1024 | 4& 8 6104 \101| w. | 440ct.86; 44Apl.87) 
LeeConservancy4% deb. stk.| £189 917 Stock 100 | a Fig * a I. | 4 July85, 4 Jan.86) 4 July86) 4 Jan.87) 

La Guaira 7% deb. stock . £300,000 Stock |100 | 97 97 1100 | 993 | wee 1014) 90 | eet on 7 Dec 86) 
Leeds New Gas debt, 45 %.. | | 100 1100 117 eas 1223) 115 | 3 14 6)1224)116 | 44 July85 4)Jan.86) 4jduly86 4}Jan. 87 

Do 4 % deben. stock, 1926 £1 895,570 Stock 100 |1123/113}) ‘1124, 113} 1134 | 3 9 31134111 | 4 July85| 4 Jan 86) 4 JulyS6) 4 Jan. 87) 

Do 34 %stock .....,.......4. | £170,370 Stock | 100 ‘1O1z|102 ik 101 | 3 10 02 1003; 34July85) 3}Jan. 86, sadly 34Jan.87 | 
Leicester Corpor ation Gas &| | 

Water4 {deben. stock! £875 913 Stock | ‘100 l: | | 4 July8& 4 Jan.86) 4 4 July86, 4 Jan. 87 
Liverpool Corp. 34 % stock| £6,000,000 Stock |100 104 105% 104 105 | 1054 | 37 31058 102% | 3yApl 86| 34July86. 3}0ct. 86) 3hJan. 87, 
Lendon ‘Ontario)5%deb. 93, £99,800 100 100 106 |107 105 1106 | 105 | 4 6 6307 103| 5 5 Jne.85| 5 Dec.85| 5 Jne.86, 5 Dec.86, 

Do 6%Wtrwks. debs.,1898 £66,788, 100 |100 | OTA 111 [2074111 | 1108 | 4.15 91113 ory 6 6 Oct. 851 6 Apl 86) 6 Oct. 86) 6 Apl.87 
Longton 33 ¥ Stock, 1932. £100,000 Stock |100 101 |1014\1004/101 | $ 16 01014) 994! 33July85| 3}Jan. 86) 3qJuly86 3}Jan.87| 
Lyttelt'n(N.Z, )Har.67%,1929 | sre 100 100 (11S (116 ty 116 114} |\5 4 oe 113. | 6 July85, 6 Jan.86) 6 July86, : - 57) 

astr. Cor. con. 47 ec. 
Manituba (Provines a re 775,735, Stock |100 ite 119 118 [119 119 |} 3 8 6119 1178, 4 Jne.85 4 Dec.85) 4 Jne.86; | 
debentures, 1910 ...... £933,800 Stock 100 & ‘110 {108 '109 | 109 | 4 9 S10 \106 | 5 Jan.86; 5 July86 5 Jan. 87 
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CAPITAL. | Montu. t oe yld. 1887. | DIVIDENDS. Se 
———— | esteem Busi- | 4™ves ns — ——_—____— ~— & 
NAME. Number t Amt.| | 2) ¢) S | ness (2t Latest! ¢ 184 Last Four. Resrv. 
1 .%f |par! & | | ES | | Price. | & | = | Rate 9 Annum, including Bonus. |Blnce.aft 
of Shares. | Share| Par: & | =| 8 4 | Done- PerCent, cS 3 | % per a ding \Last Div. 
TRS aaah ff | rn eee || ngnerpintiet sang ieetieceeanesnisttns lait catten ee 
a } | } 
—(Oon.) Ge es Be a bP eee 1. | | | 
(ITY LOANS, &e.—(Con.)) '1114/1115,1094 1094 <1] 114 108 | 5 Nov85, 5 My.86 5 Nov85| 5 May87) 
; Z.debs. 1896-1907) £125,000, 100 {100 /t114)11151094 1094x110 | 4 3 9i114 /108 | 5 y vov 55) pee ed 
Tr 1908-27 ... £200,000 100 100 107 ~ ‘105 on 107E | 4 1 9108 105 | 44Nov85) aes. ~ oe a Mazer ‘ 
Do 4 i dances ea] EOeREe tae hee (ren tipo dake Ieee tome | 228 Sues Hee 5 July85| 5 Jan.86 5 July86| 5 Jan87} 
elboerne £500,000, 100 100 oe 130 lias an aoe ’ ° oo 4. | 9 | ah Jan 88) 4,July86 443an.87 es 
Do 44 % bonds, 1915 ...... ei ove fae 7 + | M 0 re ot ah kee. 1 86| 44Jan.8 ; 
HE DoTrmys.Tst.43%dbs 1914 £500,000 160 100 |108 Od oes (88 1082 | 4 2 61109 105. spyuiveal Shoe = $i5an ort Staples . 
| Metrp.B.of Wks. 34 % consls. £17056012) Stock 100 ers said oat sat 110 | 3 3 91104 1063) 3 Fel 86 3 Mv 86 SAc 861 3 Feb.87, ce 
" Do3% consol. stock.........| £9,000,000) Stock 100 [994% ahs on | mg $ = Sia tae tBFulyss 135e, 68 ri ae 4ené71 
| ee a a eee ote el "| wu | «., | 38Jne.85| 32Dec85 3}Jne86| 37Dec86 *” 
Do 33 % stock ..........++4+. ys) 1 109 109 107 109s! 1084 ad 43 6'1094'105 | 5&5 Nov85! 5 My. 86 5 Nov86! 5 May87 
Montreal5% (14%sk.fd.) 1903 £500,000) 00 100 | 109 107 109 ois | aoe 5 Nov85| 5 My.86 5 Novs6| 5 May87} 
" Pol874(14% skg. fd.) 1904| £750,000; 100 100 |109 09 | Z " pe | 8 18 6/109 |105 5 Nov85| 5 My. 86 5 Novs6i 5 May87| 
Do 5 1879, red. by 1906) £200,000, 100 |100 9o {LIS (192 ae) sect | 4 2 4109 j105 | 8 July85| 6 Jan.86\ 6 July86| 6 Jan87| 
a Napier (Boroof)67%con.,1914/ £70,000) 100 |100 /112 103 |102 1103 ng el sles peel g July85 5 Jan.86) 5 July86| 5 Jan.87| 
i Napier Harbr Board 57,1000 eae a on 9 102 1100 101 1008 4 a nae ao 34Jne. 85' 34Dec.85 34.Jne. 86 34 Dec. 86, 
| es ee ¥ tk. r. do) x | ; 1 - = F} } “ z! - oe ‘ 
| Mr th Fiac6% dbs, 1908 ey epee Beeps | 113) 5-8 6114 |109 | 6 Hov&0 6 My-80| 6 Norse) $ Maysy 
fe New Y ork City 6%, red. 1901, i 5 ree, aie | 6 Jan.87 
We coxups.payableatd/1 pr Bee eee ee) aod ee ae (eet 21S 2 6130 list 5 male aria 6 Novsel 6 May 
Ii sence Sp sess at sya 2k] $$ Siz tm |g Neva Mrs Neve Mere 
Nottingham Jorp. 37, stock} UUU,00U) + wee s wa ie 4 =| 'eb.86. 6 Feb.87 
MM Oamaru Hrb.Bd6%dbs. V%sk.| fd. ties beel lem [oe lace li0-1i65 \ieea! son | 375 ig 123 | & Noes! © My. 661 6 Novos] 8 Mayer 
Do 6 %, 1879, “1919”... £100, | Hi a] sama | « a7 chesiinen t 9 5 Feb.87 
” HM oamaru 7%, Waterwks.,1907 ina aie = — - cod ry \6 = uaa he 4 Jules ; aa t Juleon Se 
Kdham Corp.4 {deben.stok) £150,000) Stock 109 134/114 /113 (1184) 113 | 3 22 O}114 /1109} 5 86 10/Aug.86|10/ Feb.8 
0 om Vater annuities a per Wd we | 274] 28 | 27 271) 277 | 3 i2 9g 28 27 |10/Aug “en Feb.86/10/Ang.86/10/ 
Otago Harbr. Brd. 6 % debs., { lea 6 July86| 6 Jan.87 
. “4 %, drawing from 1880 £250,000 100 100 |104 a _ a 1048 | 5 18 ol107 108 6 Jaivey : = 6 Julys6] 6 Jan.87 
Do6%/,1881,red.1921 ...... eeieee eae ee Gon tage team nee | tae i105 |101 | 5 July85, 5 Jan.86\ 5 July86| 5 Jan.87 
Do 5% debentures 1921...) £200,000} 100 |100 |103 |104 103 a 1034 (72 os 102 a 5 July86; 5 Jan. 87 
[Biocav city 6% 71883-10018] £102,720, 100 |top (116 {106 (113 103s) ligt | 423 COB HOP | g aes, gs g iy. 96, @ Never] 6 Moyer 
Sterling loans | red. 1893} £120,000; 100 100 {113 ts 20. a)}4 2 6 '118'| 6 Oct. 85, 6 Apl.86 6 Oct.86| 6 Api.s 
20 | 2 121 |118 ct. 85, 6 Apl. 
Do6 %do, redeemable1904; £92,400; 100 100 |119x}120 (119 120 1195} 4 8 O12) | 6 Jne.85 6 Dec.85 6 Jne.86| 6 Dec. 
hos 5 115 116} 113 | 4 2 e}LI6 JIL ne. 85 C.50 : 
Do 6 %, redeemable 1895.. £62,000) 100 100 [115 |116 | | 9 6 62July86| 63Jan. 87 
Paisley Gas 62 % Annuities} £40,000 —- shea seh eae Dom | ese ans | sine GiJulyés, sJan.86 6jJuly 
Port Elizabeth6% Waterwk: . Rae | el ‘ 6 Sep.86| 6 Mar87 
Loan (1% sk.-fd.frm.’85) £100,000, 100 |100 |105 ee ies (ies) 2am $as cues [vert eng He ae ; 
Pt. Louis (Mauricius) 5%1934/ £140,000} 100 |100 102 102 1004 1014 | 102 ee 102 | - 34July85, 3jJan.86 3}July86) 34Jan.87; 
Portsmouth Corp. 34% Stock} £400,000 Stock |100 |100; 110 1108 109" | 168} 9 of110 107 | 5 July85| 5 Jan.86| 5 July86| 5 Jan.87) | 
Providence City 5 % bonds} £287,500) Stock |100 |109 ~~ oe a 1073 | 4 ; saan 07 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 ; 
Quebec City 6% sterl. In. ’92 £100,000} 100 |100 |109 110 1108 {110 10a" | os é\110 \107 | 6 July85| 6 Jan.86, 6 July86| 6 Jan.87 
Se Ee gee gen BP on Bd eee gt 116} | 4 74 6|L18 |114 | 6 July85| 6 Jan.86| 6 July86 SO in 
Vfo 10, TCG. LIUD  ...0.. ’ | Ad | ~*~ | ot | : i114 6 July85 6 Jan. 86 6 July86 an. ; 
Do 6 %, 1878, red. 1908 ...| £102,739) 100 |100 |117 /118 (1164118 | 1164! 4 76 6j118 | . | | 34ApL 8 
beading'34 ¥ Gants. deed £500,000 aioe 08 993 ag 9945/1014) 1013 }3 9 = 99}} 340ct. 85 34Apl.86 340ct. 86| 34Ap 35 
ome 4% bonds by draws. by s. Pee 5 . 4 Apl. 
BB v1. 1958, guar. by Italy| £720,000] 100 eiainininlt.iwee + ADLS6 + Oct 86] 4 ALS} 
Bk rojo & 3rd issues, 1960 Teaiel sen ton hase hia-ie lan) isee| @ ssiiop| .. | 5 Janse 5 July86! 5 Jan. ‘i 
‘th Melbourne, City, 5% 1915} £80,000} 100 |100 |i10 113 [106 {1l0s!x113" | 4 § i113 [106 | 6 Novsal 6 My. 86 6 Nov86| 6 Ma 
Louis City 6 %, red. 1893-5] £762,200) 200 |100 |1094| 1: Foail soil oee-| 17 o eee 963 .. | 3$Jne.86) 3$Dee. 
‘outhmptn. Corp. 34%, 1945} £300,000/ Stock |100 | 983} 998 4 994) 998 | 3 11 7 oc 
Sth. Stafford. Mine Drainage | 44July85| 44Jan.86 44July86) 4$Jan. Sa 
Commissions. 44% debs.| £100,000} 100 |100 | --. 105 /103 & 104 3 16 wn 103 ve ee 4 Jne.86 4 Dec. 2 
- tock Exchange 4% dbs.,1911| £250,000|200&c.|100 |104 108 {208 1n08 | 106 | 3 29 Shoe hos 4}July85| 4ian.86) 4}Jaly86) 4Jan.87| c 
vv tockton4+% mortgage,1908| £297,200) 100 1100 106 1004| 96 1100 100 | 3 x0 9 1003! 96 | 34July85| 34Jan.86 34July86| 33Jan.87) | 
Wansea Corp. 34 % stock ...| £600,000) Stock |100 | 96 ‘ co a 44Jne. 85) 44Dec.85, 44Jne.86| 44Dec. os 
Pwansea Harb, Trst.44%deb| £628,460) 100 [LOO | oe | ovee cee | coe | eve | - 1 | @ Ine. 835! 4 Dec.85\ 4 Jne. 86| 4 Dec. ae 
Anes debentures... £258'000| 100 j100 113 [tid 13 xia | 1d | 4“ said [143 | 5 TulySs] 5 Jan-86 5 Julys6! 5 Jan sr} 
ydney City 5% Bds.......... 100 |100 [113 9 LIT ‘iis { 118 6 13 9 119$ 115 7 July85| 7 Jan.86) 7 July86) 7 Jan.8 as 
Himaru(N.Zea.)7 %deb.,1910 BOD HD 08 eee taas [ane | 1024 | 4 28 9104 (101| ... | 5 Jan.86| 5 Julys6| 5 Jan.s7} 
Do Harb. Bd. 5% dbs. 1914 100 |100 |102 — 7 on 11L 4 16 6113 106 6 Oct.85' 6 Apl. 86! 6 Oct. 86) 6 Apl.8 - 
Doronto 6 % ster.deb. 1885-97 100 1100 Homdiiap {107 (123+| 109° | 446 Sido O7 | 6 Oot 85 6 ASLSG] 6 Oct.egl6 AsLed 
Do6%Watrwrks, 1897-1904 100 |100 113x 1134 112 113 | 112 | 410 6215 |110 | 6 July85| 6 Jan.86 6 Julys6| 6 Jan.87 ee 
6 / sterling consol. 96-8 100 |100 |112 ates Ty sta” | i. 0.1163)111 5 July85) 5 Jan.86, 5 July86) 5 Jan. oes 
097% gen. con. deb., 1919 100 |100 {113 aoe {LIS | 101 1 0102 | 99 | 4 July85| 4 Jan.86! 4 July86| 4 Jan.87} 
Do4 4 strin ; 100 |100 |101 |102 100 101 | 4 ! m 6 Dec. 
; g- bnds.,1922-3 1 109 110 | 1094) 5 5 9111 }109 | 6 Jne.85) 6 Dec.85| 6 Jne.86 * 
sanganui Hrb.6% deb.,1905 460 [160 [100 | |e (roma) 108, | ¢ 5 date lier | 4¥ulpas] 4b3an.O0] 4jTaiyenl 6i0en. 9 
ver) WearComrs44%fddbt Breck i69 BOSS is lie lat i 1174 | 4 18 3118 /111 | 6 Jne.85| 6 Dec.85, 6 Jne.86! 6 Dee. 
cllington(N.Zea. )6%, 1909 100 |100 [117 118 (1G 117 | 1173 | 3/122 \117 | 6 Sep.85| 6 Mar86, 6 Sep.86| 6 Mar 
Pobislmpey & Water, 1920 100 {100 |121 |122 cs 122 | 1225) 4 16 | " 
*stport Harb. Bd, 4% debs. . ae 4 Mar86) 4 Sep.86) 4 Mar8 
mnipog Gt: by N.Z. Govt] £150,000, 100 |100 | 96 | 98 lias lino | 119" | 4.2 ogo (1153| 6 Novas} 6 My. 86] 6 Novso| 6 Ms 
ptPes 6%, 1907 .........4. 226,500} 100 /100 |118 leas! 109 | 410 GOL {107 | 5 Oct.85| 5 Apl.s6| 5 Oct.86| 5 Api. 
Oe MM ds lcci sat £138,000 | 100 /100 /109 [108 |108 |10Sx) 108 | 4 20 oil 974| 34Sep.85| 34Mar86) 33Sep.86| 3}Mar87 
dlverham tonCorp.34%Sk!} £600,000 Stock 100 | 9931003 99/1003; 1005 | 3 1 Og) 90a See eapdinicicia bean taenalocsintieiaitiiee 
at DOGKS, nnealaachia Be a at a she 
ndra (Newport& South 4}Sep.86 ar87 
pwales) Docks & Riwys! 10,000, 20 | 20 | 174] 17 | 16 | ae eS Se tisen os timeros 4i8er 86 4}Mars7| | 14118 
D. 13,4 lst prefnee. stock 512,250) Stock |100 | 983|!00 | 97 984 | 100} | 319 9105 |100 | 4 Nov85| 4 May86| 4 Nov86| 4 May87|_.., 
bistoicyebenture stock...| £225,243] Stock |100 |1014|103 |100 1014) 1043 s nil. nil. nil, . 
TChannelDock ord. ...| 48,780) Stock |100| ... | «+ |. | + | Ri Tica nil. nil. nil. i 
Preferred ordinary... £123,700 Stock |100 | -.. | ws | ow. | | ‘| ni | 3) 2 at nil. nil. nil. fei 
ho ee ordinary ...,., £123,700 ~ aan 2 ; a a gi |7 27 #| 9| Sg\5t$Apl.85| 3}Sep.85| 5¢Apl.86'3/*Nov8 * 
DksCor OC Cee sececeseesseees 7,500 | 2 oj! at 9 | he 44 14 ae es: call ine roe 
.of Lon. 6% pref 118 10} 10] 2; 28 24 2) 2B). | | 4 Jan.86| 3 July86| 0 Jan. 
“r West India Dock £9,888 500 Stock |100 _ ae 354 A = ad ph 7a 4 Jules 4 Jan.86) 4 Talys6  Jon.0 ae 
lil’: enture stock.. | £1,288,500| Stock |100 | 86 a 5 *Feb.85| 5 Sep.85| 5 Feb. 86/3 Sep 5, 
*DryDock&Enginrg. L, : 7100 20 18 64! 7 6 | 63 6} |12 1 6, 9 6 |10*Fe Pp 
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_ MISCELLANEOUS COMPANIES—Continned. 








220 
| Ca APITAL. 
NAME. | ar Amt. | 
| of | Par.) 
)of Shares. Share. 
DOCKS—(Oon.) 

Hall DOCKS cccsovisieesscveseoes £1,621, 400 Stock | 100 | 
Do preference stock ......| £361,233 Stock | 100 | 
Do 44 % debenture stock} £604,220 Stock | 
Do 4% debenture stock.. 7 £699,053, Stock | 


King’s Ly nn Dk.ordnry. stk. 
London & St Katharine Dks.| 


Do 4} % preferential......) 
Do 44% new preference, 78) 


Do 4 &% debenture stock.. 


Do 4s ‘| new pref.,’82...... ; 


M ilford Docks ordinary 
Do 5% debenture stock.. 


Millw all SEE: 25, caxgthaxcios 


Do 5% preference ......... 


Dod / ‘perpet. deben. stock 


NewhavenHarbour(guar. 4%)| 
Southampton Dock ......... 
Do 44 % debenture stock| 
Do cons. preference ...... 
Surrey Commerc]. Dock, ord. 


Do Participating 4% pref. | 


Do 44% debenture stock. | 


Do 5 % Band C preference) 


GAS “ WATERWORKS, 
Airdrie & Coatbridge W ater| 
Alliance & Dublin / 10%max) 
Consumrs. Gas | 7% max 
Antwerp Waterworks, Lim | 
Bahia Gas, Limited ......... 
Do 10 ¥ preference......... 
Do 74 % preference......... 
Bath GasLight & Coke stock 
(max. dividend 8%) . 
Do dividend, limited to7 A 
Do Class E shares, 7 
Do Class F shares, 5 y + 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 


Bournmth. Gas& Water, ord. | 


6 Tb GRID ds isn csccssaases 
Brentford Gas—Consol stck. 

Do new stock ...........+++. 

Do 5 % preference stock.. 


Brighton & Hove Generl. Gas 


Do A ordinary... .....+++. 
Do B preference... ......... 
Bristol United Gas ......... 
Bristol Waterworks ......... 
Do 5 % preference stock. 
Do ordinary shares, 1872 
British Gas Light, Lim....... 
Bromley Consumers 10 Zord 
Do 7% ordinary ......... 
Buenos Ayres (New) Gas, L. 
Do 6 % debentures ......... 
Cagliari Gas and W os 
Dentet eira Water Sup 
Drainage, Lim., 67 se deb, 
Chelsea W aterworks......... 
Do 5 & preference ......... 
Do 44 % pref. (perpetual). 
Chestr. Unitd. rey 
Do B and C (7 &% max.).. 
Do 7 % preference ......... 
CityofS.Ptbg.N.Waterw.,L. 
DoA6 % Saas iecdins 
Do B 7 % debentures ...... 
Colne Valley Water ...,...... 
ColomboGas& W ater,L.,ord. 
Do 7 &% preference ......... 


Com.Gas(10% with gasat3/9) 
Do newstock (7 7% with do) 


Do 44 % debenture stock 


Coutinental Union Gas, Lim. 
DO BOW ssccssncieiscns vngievins 
Do7 % preference ......... 

Crys Pal Dis GasOrd 10% stk 


Do ordinary 7 % stock .. 


Do new ordinary shares... 
Do 6 &% preference stock... 
ne hg RS Er 
BPO TO GG direc ies tues 


Kast London Waterworks.. 


Edinburgh Gas ............... 
Edinburgh and Leith Gas... 
European Gas, Limited...... 

BPO DOW, 5 csccngenssnccennstes 


£5, 756,697 Stock | 100 
£420,000 Stock |100 


£1,562,500) Stock |100 


£361,577) Stock | ‘100 
£236,950 Stock |100 
£542,637) Stock |100 
£964,813) Stock | 1100 | 
£154,000 Stock | 100 | 
£140, 000! Stock |100 
£248 ,000 Stock ‘100 | 








£59, 308! Stock | (100 | 


£600,000) Stock 100 


"600,000 Stock | '100 
25,000 10 | 10 
£133,000 Stock 100 
£599, 700) Stock | 100 
£490,000 Stock 100 | 
£420,157 Stock | ‘100 
20,000 10 | 10 








' 





~ Last yrs. PRICESOF 
ast (divs. yld.; 1887. | 
=; {Inv estor |—— ——| 
at Latest) 2,2] 


PRICES 0 or THE 





| Done. | PerCent. 








| 354 38 | 


100 ‘97 5x 99 | 
100 pate 95 | 


25) 99: 
102 108 102° (LOS 


631, 654 a ' 65} 
114) 118 1144118 
arg 1254 4126 


1025 103) 1024 108) 








5,798, 5| 5| 
59,000 10 | 10 | 
10,000 10 

15,000) 20 20 | 
5,000, 20 | 20 | 
1,000, 20 | 20/| 2 
1,500 20 | 20 


£40,000 Stock | 100 |. 
£95,000 Stock |100 
5,000, 10) 7 
2500 10! 7 
40,000. 5) 5 
10,000. 5! 4 
5,000 10/10 
7,000 10/10 
£380,000) Stock |100 


£110,000 Stock |100 


£50,000| Stock |100 
11,000 20 | 20 
7,500, 20 | 20 
2'500, 20 | 20 


£426,250 Stock 100 | 
8,000 25 | 

£100,000) .. 1100 
8,000, 20 | 18 20 | 
19,000) 20 | 


5,000, 10 | 10 | 
3,900, 10 | 10 
27,875, 10/10 
138,500 100 /100 
7,500, 20 20 


£127,000! 100 |100 
£717,120 Stock |100 
£150,000 Stock |100 


gest at 


een: 


> eras: 


295; 2294 2254 2304 a 
1653|1704'1654 1704) 
120 |120 | a" 


¢ mabas ¢ 
o>: 


®WOSOOOBNS: 


wr AMaAnewWw Cow 


stn oy da a 





ma 





133) 14s 134) bs 


hm hm he 





cm 
- On 





£160,000 Stock |100 
£30,000| Stock |100 
£43,230 Stock |160 
£30,000| Stock |100 
10,000, 20 | 20 
£60,000, 100 |100 
59,630, 100 |100 
10,000} 10 | 10 
5,943, 10 | 10 
2,450, 10 | 10 
£550,000| Stock |100 |: 
£125,845, Stock |100 


peuseek ie: b e125 
27,866. 20 | 20 405| 44 | 40} 44 | 
14 | 274) 313) 27) 31 | 314 | 

34 | 35 | 34 | 35 \ 
75,000! Stock 100 |1993|202 1197 {1994 204 
£125,000) Stock |100 143 


12,134) 
10,000) 20 | 20 


25 000) 6| 6 
£50,000! Stock | ‘100 
900 30 | 30 


1,245, 10/ 10) 
.| £1,720,560 Stock |100 1998 me Gor 2025 
7,100; 25 25 | } 
6,000, 25 | 25 2 aS 


23,406, 10 TA 
10 


35,400 10 | 











was "| 
10642055 199 


Sie « =: ; 
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74}2633) 2674) 2674 
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1214, 1245 125 
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DIvVIDENDs. 





Last 








Four. 


| a iR Srv 
| 2, = | Rate % per Annum, including Bonus. IBince aft 
| 3 * Interim. ‘Last Diy 
et | - sf 
45 | 33 24*July85, 24Jan.86 1 July 86 0 Jan. 87) ) 


| eos | oe | 3 OO 
3 394) 32 | iesetyssi 


0106 | 944) 4} Julyss| 
61103 | 90 | 4}July85) 
6'1074:100 4 4 July85, 


0 99 | 825 44July$5) 
1 nil, 

r oa | 187} nil. 
763) 62 | 3 Sep. 

6/120 1112 | 5 Se 
01314123 5 Ju 85 
9 114! 104 4 July85, 
| 30 | | 23) 0 Aug85) 

31054 100 
6) 75 | 68 ns 
$142 1125 | 6 Oct.85 
0154 (125 | 6 Oct. 85 
3... |... | 440ct. 85) 


0 


seta g 5 Oct. 85) 5 ApL 86| 5 Oct.86) 5 Apl.s/ | 





0 


|». | 
be 
eed | 8 Sep. 85 
ead | 5 Sep.85 


6) i 6y 7* Dec.85 
9 5 7* Dec.85 





lwo | o. | 443 uly85) 
9106 | 96 | 44Sep.85, 
9 102 92 4 Sep. as 


a nil. 
eal 8 


$4 


5 5 Jan. 86, 


4} July85 7 


| 7 Sep.85, 7 
. | 7 Sep. 85! 


nil, 


6}Mar86 


Mar 86) 


4 Jan.86) 
0 Feb.86) 
4}Jan. 86. 


10 ApL 86, 
10 Apl. 86) 
44Apl. 86) 


4} Jan. 86 
4 4}Mar86) 

Mar 86 
| 3 Mar84' 
| 2}Jan.86) 
44 Jan. 86 
4h Jan. 86) 
4 Jan. 86) 
43 Jan, 86) 


| 4 Aug86) 4 Feb.87 


4}July86| 0 Jan. 87 | i 
4}Sep.86) 4}Mar87! ¢ 37,895 
4 Sep.86) 4 Mar$7 | 
3 Sep.84| 1 Mar85, 
2 July86) 0 Jan.87 ) 
44July86) 44Jan. 87) | 
44July86| 44Jan.87 | 375828 
4 July86| 4 Jan.87 |‘ 
4} July86, 44Jan.87 
nil | nil. 
nil. | 6 Dec.86 
24Sep. 86) 6 Mar87 
5 Se 86) 5 Mar87 
5 July86) 5 Jan.87 
4 July86) 4 Jan. 87 : 
0 Aug86) 0 Feb.87 
44July86| 44Jan.s7 - Old 


—— 


6 Oct. 86) 6 Apl.87 
6 Oct.86) 6 Apl. 87 
440ct. 86) 44Apl.$7 


-915799 


Viae 


10 July85 10 Jan 86) 10 July86)10 Jan. 87. 
6. 1918 183 1040ct.85 104 Apl. 86 1040ct. 86/104Apl.87 
O 14% 134 74Oct.85| 7hApl.86) 740ct.86) ThApL 87 
6 18 | 14! 5 Jan.82nil betwn| 24Mar86) 1}Mar.S7 
24 | 22 10 Nov8510 May86) 10+Nov86) 10+May87 
3 283! 24410 Nov8510 May86,10 Nov86 10+May87 

A, aot e 74May86| 74Nov86) 74+May8i) 


69,154 


1,836 
9,000 


8 Mar86) 8 Sep.86, 8 Mar87 


7 Mar86) 


7 Mar86| 
5 Mar86) 


8 Jne. 86, 


8 Jue. 86) 
° ‘ wa (JL Aug85 11 Feb.86 11 Aug86)11 Feb. 87; 
|... | 7 Aug85, 7 Feb. 86) 7 Aug86, 7 Feb.87 

0.232 | 223 114Aug85,114Feb.86 11} Aug 86\11}Feb.87, 


7 Sep.86; 7 Mar87 
5 Sep.86) 5 Mar87 
7*Dec.86) 8 Jne.87 


7*Dec.86, 8 Ine.87| | 19365 


13,196 


7 Sep.86| 7 Mar87 jem 


9172 |163 | 8;Aug85 8}Feb.86) 8}Aug 86 8}Feb.37| 
0120 11184) 5 Aug85) 5 Feb.86) 5 Aug 86) 5 Feb.87|__... 
0 43 | 41 |10 Sep.85,.10 Mar86/10 Sep.86/10 Mar87 
a 55,205 


| 7 Sep.85| 7 Mar86| 7 


7 Sep.86} 7 Mar87| 


| |. | 6 Sep.85, 6 Mar86) 6 Sep.86| 6 Mar87 
9:207 '202} 10 Sep.85,10 Mar86/10 Sep.8610 Mar87 
6 62g) 564110 Oct.85.10 Apl.86/10 Oct.86/10 Apl. 87) 


. | & Oct.85, 


5 Apl.86 


5 Oct.86| 5 Apl.87) 


| 


3 ‘sy 37710 Oct.85'10 Apl.86)10 Oct.86/10 Apl.87 
9) 46 | 43 /1140ct.85,114Ap1.86/1140ct. 86 114ApL 87 


0) 22 | 19 

3 15 13 ee 

3, 144) 13 10 May85 
0112 107 | 6 July86 
3) 28 | im | 6*Sep. 85, 


9/241 226 26 | 8 July85 


5 July85| 
... | 4hJuly85) 
512054 190 |10 Aug85; 


“14 oe 


17 July85) 


i 1 nil. 
6 July85 
ae Mar84| 
6) "92! 
we (ws | 2 Ine. 83 
7 Jne. 83) 





0'271 |263 
9/210 | /20245/103 Oct. 85 
wa 20 | 44 Dec.85) 





8 July85) 14 Jan.86| 


‘8 1 Oct. 85) 


8 Feb.86) 
10*Nov85) 
6 Jan. 86 


8 Apl.86; 
set 0}104 100 | 6 July85| 6 Jan.86 


8iJan.86 
5 Jan.86 
44 Jan. 86 
10 Feb.86 
7 Feb.86& 
7 Jan.86 
nil. 
6 Jan. 86 
3 Mar85 
2 Apl. 86 





1340ct. 85/134" Ap86|I: 


2 May84 
7 May84 


10}Apl. 84 
44Jne. 86 


: 314 37 | |Z July85,14 Jan.86 


6| 35 | 32 | 7 July85| 





11 Feb.86|i1 Aug86|t1 Feb.87 | 4 19 


8 Aug86| 8 Feb.87| 
10 May86! 6*Nov er 9” 
6 July86} 6 Jan.87 J ~‘ 
6*Sep.86/10} Apl. ee 5,398 


6 July86) 6 Jan. 87! 
8tJulyS6) 8jJan.87, 
5 July86) 5 Jan.87| 
44 July86) 44Jan.87) 
10 Aug86\10 rei | 

6,664 


7 Aug86| 7 Feb.87| 

7 July86| 7 Jan.87) r 
nil. nil, | 2,263 

6 July86) 6 Jan.87| e 

4 Mar86| 6 } ere 

240ct. 86) 2h ApL 87 

2 May85| 2 May86) 

7 May85| 7 7 May86) 

10}0ct. 86 IOFADL 87)! ai 

4}Dec.86| 43Apl. 8]| 

§*July86\i4 Jan.87 “1 . 

8*July86)14 Jan. 87| | 33,576 


aaa 





8 Jan.86| 7 JulyS6| 9 Jan. 87! J 


2204 1197 10 Sep.85)10 Mar86)10 Sep.86/10 Mar$i) 
3 7 Sep. 85) 7 Mar86) 


| | 7 Sep. 85 


6 Sep.85| 6 Mar86) 6 


7 Mar86) 7 


Sep. 86) 7 Mar 87} 
5 Sep. 86 6 Mar87) 


7 a 8h) 7 Mar87| | 63, 992 


3 57 | el 10 oan. 8510 Mar86 10 Sep.86\10 Mar87)— + 
3; 19 | 18 |10 Sep.85)10 Mar86 10 Sep.8610 Mar8:)_ --. 


9 202) 1895 74July835) 74Jan.86) 
0 72 | 57410 AugSd10 Fe 
3) 57 | 42 8 Aug385 8 Fe 


9 234 91 ; 


a 17 | 15$14 Aug 85) 8 
9 My 104 14 ‘Augs5, ~ 








2b.86,10 Aug 86/10 Feb.87, 
b.86) 8 Aug36 8 Rave 4 
(14 Aug85, §*Feb.86 14 Aug86) S*Feb.o. 
ag *Feb.8614 Aug86) 8*Feb. 8;| | 90,601 
*Feb.86 14 Aug86) $*Feb. 8; 


74July 36) 74Jan.$7) 









—_——- ee —_ 


Pe Fie fed tet 


__ 





esrv, & 
Ince.aft 
ast Diy, 


+ 37,895 


375828 


321 
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pee ee eee | PGES oF Ti | [Last yrs, Paicasop — Sr Pe niesiniaiaa 
| *_ Carrrat, ee Last ve _ 1887. | Divipenps, 
ij y r Amt. Mies 2 | Busi- Sos Rapes me, et - 
| NAME. Number of |Par| § | 2 : | 3 | ness | ee | at | " Last Four. ‘Resrv. & 
of Shares. Sh &. | 8 4 Done. | , Price. | to] B | Rate % per Annum, including Bonus, iBlnce.aft 
—— 2 [FR jp erent.) 1 * Interim, Last Div, 
a WA Sf a et rege isi eee 
§.—|(Con.) a { | zs | { £ 8 d | | 
SA Vieoden tonnes £60,000 Stock 100 178x 180 176 178 | 1834 | 3 7: J181 176 | 64Novss 6}May86 63Noy9¢ 6}Mays7’ 2 
Do BT 4 tae tik “are Stock /100 pataiee os pe b: ehed 41 ¢160 155 63Nov85 6} Mays86 6iNov 86 6; Mays7 } 4,539 

7 ight anc OKe © "8 - } le B= . ; ge ; } | J 
Poe at 3/9) A Ordy, £5,467,800 Stock |100 (240 2464 240 246 2465 | 4 72> 62463203 2 Sep. 85.12 Mar86 12 Sep. 86 12 Mars7| 

B ORO sess s.ase sieinins £100,000 Stock 100 | 923, 95} 923 953 9444 3 9197 4 Sep.85 4 Margg! 4 Sep.86, 4 Mars7 

nd C, D, and E pref..| £665,000 Steck 100 |2502°259 (25042574) 959° | 3 75 6259 248 10 Sep.85 10 Mar8610 Sep.86/10 Marg> 
| er G reference pad £60,000 Stock 100 1814'184 18151824 184 4 2 0187 179 74Sep.85 74Mar 86 74Sep. 86. 74Mar87| 
Beh}. | £1,300,000 Stock /100 |164; 166} 164} 1663 1665 | 3 990031595 7 Sep.85 7 Marge 223° 86] 7°" Maredl | nox. 
De cee eed £463,000 Stock |100 |249) 2554 Tigh peed 25 | 328 slonsp 00h? Sep.83.10 Mase 10 Seb. 86.14 Margy) | 085243 
Do 4 % debenture stock” £1,061,150| Stock 100 114/115 1133115 [115/320 ois lat’) 4 July85| 4 Jan.g¢ 4 Julys6 4 Jan.85| 
| De 4h debenture stock £294,850 Stock 100 |12] 124512) 1243, 121 | 3 73 31244 199 | 4h July85 43 Jan. 86 43 July36, 44Jan.87 
Do 6 % debenture stock ,., £650,000! Stock |100 16334 165 1635 165 | 164 i 13 O165 160 | 6 July85' 6 Jan. 86 6 July86 6 Jan.87 J 
| Gnd June. Waterks. 10% max 14,000' 50 50 (1244 1264 1243 1253 1264 | 3 46 C1265 1173 9} JSuly85 94 Jan. 86 9 Julys6 94 Jan. 87) ze 
| Do oy eae 5,840, 25 | 25 foes | oe See DT si oad ae I July85 9jJan.86, 94.Julyse, 94Jan.87) | 
| Do do (7$% maximum) 6,160, 25 | 25)... has frag ‘ect | fost ee he ae 74July85 7$Jan. 86) 7 July86) 7 Jan. 87) 
| Grimsby Gas, A and B ...,.. Seen ion cae aoe 163) 1644! 182 {5 8 787 182 10 Sep.85 10 Mar86 10 Sep. 86/10 Mar87, 
b BOG... nsicetatabuel £79,000, /100 (1635 1643 163, tof | 0 A a is ann | 9 Mar87 
‘Hartlepool Gas and Water oe | | 

_ 10 % maximum ,,, 6,800 5) § vee | eset Sas btpid te ei? Sep. 84) 6}Mar8:) 5 Sep. 85 53Mar8s6| 

Do B 74% * 13,200 5; 5 7B) oe re | i$ { @b| 3 79 0 48078 7 Sep. 84) €3Mar85, 5ySep. 85 5} Mar 86) 
lDc7g =” 7.000, 5 | 5! 63 Gf ‘ey gy | BF 4 3 6 7) gly Sep.84/ 6}Mar$5 OiSep.85, 53Mar86| [ 3,192 
| DoD %,500, 10/10| Gs! 64! 65 63; 66/2 2 9 °8, 64 7 Sep.84| 64Mars5 5$Sep.85) 5? Mar g¢| 

Do I ” | | | } { | 
| DoD7¢ 4,316 10; 7/| s al ag o |.7 Sepas 6}Mar85 5#Sep.85) 5} Mar 86 





| Cong & China Gas. L. 7,000, 10) 10 | 20x 22 | 99 221 218 5 9 6 93 | 3e Iho for 8312 for 8412 fo. 8512 for 36 

fae 8 &C eveengeibagh a 550) 25 | 224) 70 | sealaste | 00. 5/0 | 6 18 4,78 | 65 I7{July83 179 Julys4 1 8) 178 ulys6) 

Imperial Continental Gas... £3,500,000, Stock (100 |217 2173 213, 2164 x218 | 4 12 6218 204 10 Jne.8510 Dec.85 10 Inez. 86/10 Dec.86 
|| Kent Waterworks ....... £708,000 Stock 100 |2544'2563 2525 256§ x256 } 2 17 9 2563 2485 10 Nov85 10 My. 86 10 Nov86 10 May$87) 
_Do7% new shares, 1885... 15,003, 10 | 2/ 8} 84 8$ 83x’ eS | 83 74 sb -- | 7 Nov86 7 Mays7) } 19,836 
1 Kimberley Waterworks, L, 35,000' 10 7 | 12x_ 12 10x 104! , 10¥5 10 0 0; 123 104, ae we (12 Sep. 86/18 AplLs7| ‘ 
Lambeth Wtrwks(max.10%) £1,043,800 100 |50-25/2293 '234 2294 2329 232 | 3 1 0.234 (2244 74July85 7}Jan. 86) 8 July86, 84 Jan. 87| 
| Do(maximum 7} TOR cieeinin £406,200' 100 025/186 183 1864 1875 188 | 4 4g '6189 1805 74Julys5| 74Jan. 86 7$July86, 74Jan. 87) 13,457 
| Do4 % debentare stock)! £200,000 Stock /100 113x114 |112 3) 14 | S172 O15 N12) 4 Oct.85; 4 Apl.s6, 4 Oct. 86 4 Apl.87| 
Livrp. Untd.GasLght. A stk £561,000, Stock |100 220 '223 220 (223 | 222 | 49 gaps 216 10 Aug8510 Feb.s6 10 Aug86)10 Feb 87 15 

Do 7% maximum—B stk £590,000) Stock |100 (160 (1614 160 1615) 1605 | 4 ¢ 156% 7 Augs5) 7 Feb.86, 7 ug 86) 7 Feb.37) } ,000 
‘Malta & Mediterran. Gas, L, 15,000, 5!| § ; 6) 64 54. 6/ 6 j4 3 6 | 5% 5 Jne.85) 4"Jan.86) 6 Ine. 86, 4*Jan.87| es 
| Do % preference 6,000 5] 5)... | de i) a et ee Tate Jne.85) 7 Dec.85 7 Ine.86| 7 Dec.86| f 8,500 
‘Mauritias Gas, Limited...... 20,000) 33) 23) 13; 1 1 | 12) 1) 4 20 


ee a | fa | 
£510,000 100 |100 109x/1112 109 110 | 1113 (4 6 61113108 | 5 Oct, 85, 5 Apl.s6! 5 Oct. 86, 5 Apl.s7/ —- 
"27,096 = 20 | 19 193) 18?) 19 183 | 6 6 " 194, 174 6 May85 6*Dec.85| 6 My. 86) 6"Dec.86) gi'799 


| | | | | | | 
~ Stock /100 /186 | ... | **» /186 | 186 | 4 46 91903/189 | 9 Aug85 9 Feb.86/ 9 Aug 86 9 Feb.87) 23,691 
EO Stock |100 (214x'2153 2] 2153) 2155 | 3 74 3/218 [210 (74*Aug85) 8}Feb.86 73* g. 86) $hFeb.87| 2,129 
5,000' 100 |100 338} 3413 5383 3413) 340 | 3 11 3413/3391 '193 Ag.85 124Feb.86|124 Ag S6|124Feb.87| = 
£1,000,000) Stock |100 (1143 115$1145'1155) 115} | 3 zo 2116 |113°| 4 Aug85) 4 Feb.86) 4 Aug86) 4 Feb.87 
380,000} 100 |100 1145/1154 114411753) 1153 | 3 70 F116 /1123| 4 Aug85\ 4 Feb.86) 4 Aug86) 4 Feb.87 
30,000, 20/20; 4 4/ 35 * 34 


O 1s y | 9SMay84) 37Mays5 2tMay86) 2}Mays7 4,000 

‘Metropolitan Gas of Mel- | 

bourne 5 % deben., 1908 

| Montevideo Gas, Limited... 
| Newcastle - upon - Tyne and 
| Gateshead Gas’... 
| Newcastle& Gateshead Wtr, 
| New River (newshares) ,,. 
| Do4 % debenture stock,.. 
Do B 4 % debenture stock 


| 





nil, 2 33) nil. nil, nil. nil, 








Do B shares... 42,500) 20} 20) 14 2! 1) aa ag | nil 1| nil. nil. nil. nil. 

Do 5% debentars bonds... £1697350.50 100) . | 874) 894) 873! 895) 81 | 5 21 9) 99 81 | 5 July85) 5 Jan.86) 5 July86, 5 Jan.87)  ** 
Oriental Gas Limited 30,000, 5/ 5| 93 10) 9t 93x; 10 | 5 2 6/10} 93) 8*Jne. 35/19 Dec.85) 8*Jne. 86/19 Dec.86) 

Donew, 1865 0" 30,000) 5 43, 8} 9/ 84) 8¥x} 83/5 2 J 9! 83 8*Jne. 85/12 Dec.85 $*Jne. 86/12 Dec.86 38,000 

0 new, 1879 hiidalie 15,000, 5/17) 9 ; 28 Wglox} ag }F OO ml 43 8*Jne. 85/12 Dec.85| S*Jne.86/12 Dec.86 
Ottoman Gas, Limited |" 10, 5 | 5 7 | ‘$| 64) 7 74 |5 1g 3 73) 64) 8 Oct. 85; 8 Mar8¢ 8 Oct. 86 8 Apl.87 165 
Paisley Water Company eee 5,315} or 1671... a ESE eed eee tt ere | eee | 63July85| 63 Jan. 86 OgJuly36 63 Jan. 87 
Paré Gas, Limited .....°..7" 17,500| 10 10; 4 43; 3h) 4 4 nil, | 43) 33 5 Julys2 5 Feb.83} 5 July84) nil since 
Partick, Hillhead, & ord.. 19,860) 5; 5; 2} oe eS “9 of 74 2| 5 Oct.83) 540ct.84 240ct. 85) 0 Oct. 86 

Maryhill Gas, L.. pr 6,000 5; 5) 48)... 540ct. 86 


o ef. 
People’sGasL, & Coke of Chi- 


a | 48} 49/529 of “+ | s+» | 540ct. 83! 540ct.84] 540ct. 85 
cago lstmrt. 6% strl.bds. 


| 
| 
ee ee | se 6 Nov85) 6 My. 86; 6 Novs6) 6 May87 


£420,000) 100 |100 S eonp 2 @ ie ae 2 Jne.85|} 6 Dec.85! 6 Ine. 86! 6 Dec.36/ 
f B I iQe 


£500,000; 100 |100 









0 sterl. 2nd mort, 6 Moact Sos 8 ee Tass see Date ¢ , y 
Pernambre cr.Ist db. 1 100, 100 |100 |!044/106 |103 11043) 105 | § 75 6106 |102 ang 6 Jan.86 6 Julys6é 6 Jan. 87 ns 
odeJaneire Gas Limited . 37500 20 | 20 244) cal pailcs | ss [8 8 4) (10 Apl. 85 10*Oct. 85 10 Apl.86/10 Oct. 86 222 570 
12 Paulo Gas, Limited... 8,000} 10 | 10 /145x 155) 14515) 15 | 6 73 3 153} 143/10 Oct. 85/i0 My. 86|10 Oct. 86/10 May87 11,200 
hanghai Waterworks, Lin, 7,200; 20/20]... | ... Riek, Evins ove Sieh oes tes OR 5 sy85) 1}My. 86) 5 May87| 5,706 
Shefild. UnitdGasLight CLA} £135,000 Stock |100 |216x/'217 715 216 | 216 4 12 6221 |215 |10 Oct. 85 10 Apl.86/10 Oct. 86 10 Apl.87 
Pe see , £209,053 Stock 100 |214x/215 (214 |215 | 215 413 0220 |214 /1o Oct. 85/10 Apl. 86/10 Oct. 86 10 Apl.87 62,923 
as ance ce £229,070\Stock {100 |214x 215 Pt3 214 | 214 | 4 73 O19 [213 |19 Oct. 85/10 Apl.86/10 Oct. 86/10 AbL gs 
Do E, 8! 10s shares... ar) 1.469 83) 6 | J5x; 153) 147795 | “75 40 % 158) 149/10 Oct. 85/10 Apl.86|10 Oct. 86:10 ApL.87 ok 
Sill Watee nar gee Ven. testhes | a 684/ 674/63 | 63 | 3 23 6) 684! 67 24Nov85; 2}May86| 2}Novse 2}May87 
050) share." 4.000 50 | 50 | 34 | 344) 333) 34] 94 SIZ 6) 34} 333) 24Nov85 24May86 24Nov 36 24May87 
0251 share °°": 6,000, 25 | 25 | 17 | 174) 164 17} 17 | 3 a3 | as} 16%] 24Nov85) 2}Mayse] 2tNovsg 2}May87 
Do 4 % preference on 0041 50 50 51}! 52 / 51 | 513) 513 | ¢ 27 9 52 | 504! 4 July85) 4 Jan.86) 4 July86} 4 Jan.37 
Do B preference ii 17,052 124) 124 163) 163! 163! 164) 168 | 3 16 6 163 16}) 5 Ine. 85) 5 Dec.85} 5 Jne. 86 5 Dec.86 5,817 
a a 18.750 8} 8 |104/103%'10,5,' 10$/ 10§ | 3217 oO 103/109, 5 Sep. 85 5 Mar86 3 Sep. 86) 5 Mar 87 
D> gees 18,000 10] 10| 121) 123) 12°) io 13, (4 3 9% 1240188) 5 Sulyssl 5 Jawee 5 July86] 5 Jan. 87 
Do E ie 5% since "84 18,000 10/10 123, 123; 12 123) 124 14 £ a 12} ll 5 July85 5 Jan.86 0 July8e 5 Jan. 87| 
DoF —  5%since’ss 20°00 7/ 3] 38 3 33 3,7) 39 411 9 38 33! 54Sep. 85) 5 Mar86 54$Sep. 86! 5 Mar87 
outh Metropolitan As : { | : te 
(10% wit} (3054 3174 3053 3163) 3153 | 4 27. olst7yla97 {14}Sep. 85 144Mar86 154Sep. 86/154 Mar87 
Do Re y Sasat3/6) Py Bone son 100 [2395 Daas o3gt oa7i| 248 | 4 17 0'2484/2354/114Sep. 85)11?Marg6|1> Sep. 8612 Mar 87} 3 
pr Cossaunssnse tne nme £104,750 Stock 100 [265 '270' 260" sa, a3 51g cage [225 |124Sep, 85/125 Marge 13 Tavern ts Mar87| +-220359 
Do Y deb. ‘stock £450,000 Stock 100 |132 [134 '132 134 | 1303 | 2 14 6,134 130 )} 5 July85; 5 Jan. 86! 5 July86 5 Jan. 87| 
Swath Statfordchive WaterA! £295'000 Stock [oq (Iz; 122 120 92 | 1217 | 3 75 6)123 {120 | 2 Sep.85/ 5 Mar86j 44Sep. 86; 5 Mar87| 
;» Maximum 7 YB £242,500 Stock |100 |120 121 |119 121 | 120 | 3.18 6129 j119 | 5 Sep. 85| 5 Mar86/ 44Sep. 86 5 Mar87) 
D Hy Pret., 1862 & 186 £98,750 Stock |100 1308 1303 130 1390 130} | 3 17 6 1308 127 5 July85! 5 Jan.86) 5 July86! 5 Jan. 87} 1,207 


5 July85; 5 Jan. 86} 5 Julyse! 5 Jan. 87 


05Y , 
2 Hope? Classes C&D 4 July85| 4 Jan. 86| 4 July86! 4 = 


04% de enture Stock,,. 
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Capital. Monta. a 
SS |! 
Y | ; wo] » | 2 ve 
ne Number a [Par.| & | < | B | g 
of Shares! share. | | & ts 3 S| 
G48& WATERWORKS. (Gon-) | bab of on 
i ate 
soe nears (0% max.)..| £742,300) Stock 1100 | 1674 1703 166 1693 
Do £10 shares (10 % max)| 16,000) 10 | 10 | 165 17 | 16 164) 
Do do (74% max.)} £126,5 100 100 15 574) 1594'1574 1594 
Do 5 % preference stock .. £489,200) Stock |100 125) pod 25 
Do 43% deb. stock.. £260,665 )| Stock 100 125})128 26 12 ms 126 
Do 4} % debenture stock “204 316 | Stock |100 
Do 4 % debenture stock.. | £127,019) Stock |100 bet ere [see | nee | 
Sunderind&S. ShieldsWater; £267,500 over 4 | 225 | wee | one (285 
Sunderland Gas—Original. | —- £90,600! Stock |1 eet... 198 
Do additnl. sh—84 % max £52, 500! Stock NOD 168 | 168 166} 1665) 
Suite See ate it 10 | 10 153) li af 
ottenham & Edmonton Gas | | 
ne Light & Coke—original! 12,000) 5) 56) 105 12) _— 12 | 
Do—new aes bee a - 0 | et or te | vee . | 
90 FMD satus seesl 3,1% 
W hiddlex Water(10% max)| £1,155 aus Steck | |100 257 41262 oii 2594 
Ww olverhampton OB once se: ‘£98, 960) Stock | |100 1979) 200 1 6 197 5 
Do 6 % preference ........ 10 000) 5; 5| 7 7a “a 74) 
Ww inate ‘ampton W ater,new 20,000) 5 | 5 5j) 54, 5 | 4 
Worcestr New Gas Lt ('46-8)) 2,500 10 (2 13] ... | a8 of 
aeverememecnnieliaie ee a a 
OAL & STEEL|0os. Ba Fi a al aie 
TROR & 0A) © Sons, L. 25,000 50 | 25 | 3 © 33; 23) 3 | 
Armstrong, Mitchell,&Co.,L 20,000} 100 |100 (1585 159 1564 159s) 
Arniston Coal, Limited ...... 6,500) 10 | 8 | 14 | 4 | 133 133x" 
Barrow Hematite Steel, L. 150,000; 10 | 10) 43) : 4 44) 
Do 6 Z Pil, .ncsccecencoee. 50,000) 10/10) 83) ; 8| 84) 
Bolchow,V aughan,&Co.Lim 93,045, 20 | 12 | 93) Ee 88 8! 
Do fully BOR ....0reeceres. 81,488] 20 20 U7 gx} | & 163) 163) 
Do 5 &% preference ......... 22,931; 20 | 20 |19}%) 20 | 194 Lote 
Bowling Iron, Limited ...... 4,559; 50 50 | | 45 50 | = 5 
Cairntable Gas Coal, Lim.. 6,038) 10/10) 10! ‘| 104) 103 104, 
Charles Cammell & Co., Lim 10,000} 100 | 80 |814x) 82 | S14, 82 | 
Do 5 % debentures ......... 200,000} 100 |100 |101x'1014) 1003 a | 
Clyde Coal, Limited ......... 15,000 3 3 | Qe 24! 2¥ 5 | 
Consett Iron, Limited ...... 55,020 10 | 74) 184 | 18} 183 | 183! 
Consett Spanish Ore Co. ... 55,200 l | l | by | od 58) 58) 
Ebbw ValeSteel,Irn& Coal,L 74,475; 23 | 20 | 513 548 5a} 54 | 
Fife Coal, Limited siigeeseere’ 10,000' 10/| 9 | 11 | oe | oe | DM | 
Gt. W estrn Colliery, L.-Ord 8,907) si | 53 63, 5i| 64 | 
Do 10 % preference shares 8,101 7 2 74] 78) 73! 
Hallamshire Steel & File, L. 3,000} 20 | 15 144 149 14 | 14)! 
Hamstead Colliery, Limited 5,000} 20/20) 44) 43) 43 43] 
Do Preferred shares ..... 4,7 20 | 20 | 20}) 204) 20 | 203) 
Henr may Briggs, Son, | Ordy... 12,965} 15 | 124) 52 54| 5 | 54) 
Co., Lim. j B sars. 11,405} 15 | 8} 28] 2%) 2) | 
John Abbot & Co., Limited 2,000] 100 | 75 | 63 63'| 62 | 62 
John Brown & Co., Limited 10,000} 100 | 75 | 694) 693! 6 694) 694 
Kelham Rolling Mills, Lim. 10,000 10| 4 gi 1s} og} 18 
Lehigh & Wilkes- —_ a9 | 
6% Ist Mort. ua.b hs 
tral Rail. of cee £2,000,000} 200 |1008)109 |100 | 974)973x; 
Llynvi & Tondu, Limited. 600} 20 | 20 Z) l 3} 
o7 % preference ......... 17,200 5) 6 4) 2 | Fy 5 | 
Lochore & Capledrae Cannel | | 
Coal, Lim.—Ordinary.. 11,000} 10} 10 | 2% oo | Oi 
Do 10% preference ......... 2,000} 10 | 10 | 103 114} 103) 11 
Marbella Iron Ore, Limited 25,000! 10 | 10 3y%| 3's] 38) 34 | 
Mersey Forge, Limited ...... 80,000 2/1] 14 Wi ol la 
Midland Iron, Limited ...... 2.500 10 iB | Fe P| iti 41 | 
Do eee eee rere eee eeeeeeeeeerreee 9 500 | i 104 
Monkland Iron, Limited . 40,000 et ee se 
Nantyglo& BlainaIronwrks. | 
Lim., 8 % preference... 5,000} 624) 624)443x) 467) 443) 463) 
Do ordinary shares......... 2,500} 624) 624)... | ... | a | fle 
Nerbudda Coal and Iron, L, 50,000 3} 28 1) la gl ii 
we Abercarn, Black | 
ein Steam Coal, Lim.. 15,000; 10/10; 54 6) 5| 5s 
New Sharlston Colls., L.,prf. 12, 20|20| 8| 8 7 A 8 
Newton Chambers & Co., L. ae 20 | 20 | 149) 15 | 144) 149 
Do 6 % preference ......... i 20 | 20 | 18x} 183! 174) 18 
Niddrie & Benhar Coal, L., A 15,000, «66 | 6 | Of... |... | 28 
Do B shares ..........000.0++: 62,000 Oe Me ON ibe. dan, i 
Omoa& Cleland Irn. & Coal,L 13,500 Gy eas Wee Bake aie 
Park Gate Iron Company, L 3,000} 100 | 65 | 484) 484! 44 | 44 
Pearsonand Knowles’ Coal & | 
Iron, Limited, “A” 6 Z.. 4,354) 50 | 50 | 46 | 464) 455) 46 
Do B ordinary........... yee 12, 50 | 50 | § 254 254 258 
Pelsall Coal and Iron, Lim. 10,075} 20| 20) 2% 23) 2 24} 
Rhymney Iron, Limited .. 125,938 5| 5| 1} 14 1g) 1g) 
Do new.......+0+++ aeenas pees 73,06 | Gl 
Sand well Park Colliery, Lim. 15,625, 10|10| 9]| 94) 8%) 9 
Sheff. Forge & Roll.Mills, L 7,500| 10/10) 33 38) 34) 33) 
Sheepbrdge Coal & Iron,L.,A 20,000; 25/25) 53 541 5) 5 
DO BOW, BE segeexonecensontest 4,970; 10) 10| 2% 24| 23 24) 
4,496) 25 | 25 | 16 ee 154) 16 | 
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ik _ yld.| 1887. Divipenps. 
nvestor |——— ———| ———_-- i ap 
ae lat Latest, 2 18 | Last Four. Rens, & 
hoa P rice. | & | Fa Rate % per Annum, including Bonus, 'Blnce.aft |f 
PerCent. fy | 3 | Interim. |Last Diy, 
ae | | | ¢ 
1703 | 3 10 91703153 | 7 July85) 6 Jan.86) 6 JulyS«! 6 Jan.87. 
168 | 3 12 9 17 | 94) 7 July85) 6 Jan.86} 6 July86) 6 Jan.87 
1584 | 3 16 7 1594 147 | 7 July85) 6 Jan. 86) 6 July86! 6 Jan.87) [ 1,223 
100 |} 317 133 130 | 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 
16 | 3 14 0126 125}, 44Oct. 85) 44Apl.86) 440ct. 86| 44Apl.S7) 
bho) Es tulee. Fe w+ | 430ct. 85) 44Apl.86) 440ct. 86) 44Apl.87 
eres ern 4 Oct. 85) . Apl.86) 4 Oct. 86) 4 Apl.87 
225 | 4 2 6227} 223 10 Mar85| 9 Sep.85|10 Marsv| 9 Sep.86) "” 
1938 | 5 1 6208 198 10 Sep.85/10 Mar86\10 Sep. 86/10 Mars7 ee 
1663.) 5 2 5 A714 | 1655 84Sep.85| 8}Mar86| 84Sep.86) 84Mars; ; 8778 
154 418 3 16) | 74O0ct. 85 74Apl. 86) 74Oct. 86) 7RApl. 87 5,758 
10 411 9 12/10 sali ileadiiiecls Sep.86|11 Mar.87 | 
ve | ane | aes | vee | 74S ep.85) 7hMar86) 8 Sep.86/ 8 Mar.87 | 15,654 
nen a oT 748ep. 85) 8 Mar86) 8 Sep. 86) 8 Mars? J 
261 | 4 O 6262 245 |12 July85|10 Jan.86/10 July86|11 Jan.s7) 70,435 
1974 15 72 £206 (195 10 Aug85/10 Feb.86|10 Aug 86/10 Feb.87) 
7414 2 9 7H 6F : Aug85! 6 Feb.86) 6 Aug 8€| 6 Feb.87 
ys 316 8) 54] 5 | 4 Sep.85| 4 Feb.86) 4 Sep.86| 4 Feb.s7 
me 10 Aug6s 10 Feb. 86/10 Aug86/l0 Feb.87) 2.299 
Sa | eee - ieee andi t aciutlaate tien § vwitenibliiaetenicieniaiiimess 
a 
3 ve | 4) 23) 28 for 83 1} for 84] 0 for 85! 0 for 86/Dt29,622 
159 516 8 160 148 | ¥ 9 her b 74 for 84| S$ for 85! 9i for 86 4,643 
4}7 8 3) 14| 13415 Nov85/10*May86}15 Nov86/12)*My87—_1'si9 
5 | nil, | 64) 4 |74 for 80) 8 for 81) 6 for | nil since! 
2 | 94] 8|6 July84| 6 Jan.8F = lince Poe 
9 3 11 9) 104) 82) 2Api.85| 0 Oct. 8: 86) 
163 | 091 | 164) 24 Apl.82| 0 Oct. 85 2} Ap 86 4 for 86) | 87,917 
191§|5 0 8 203 1948) 5 Aug85| 5 Feb.86 amare 5 Feb.87 | 
a | 50 | 40 | a 2 
10} 10 & 3 shotil 9 i] 0 Dec. $3) 24Dec.84| 7 Dec. ‘ 12 Dec. 86 1,067 
82 |7 6 & 84} 79 10 ApL8<) 5*Oct. 85/10 Apl.86) 5*Oct. 86) | 64.689 | 
103f | 419 O104 1003) 5 Sep.85| 5 Mar86| 5 Sep.86| 5 eee? , 
Ee | ose 12%! 2 | nil. nil. 5 Aug8$4| 693 
18h | 4 2 0 193) 18. | 5§Augse 34*Feb.8¢|134 AugS6|34"Feb.87| 15,012 
68712 OF 54 . | 15 in 83 | 324 in 84 | 364 in 85 #24 j in §6 | 72 
a) ind oe | 0 Dec.8} 12Jne. 82} 14Jne. 85) nil since| 10,341 
1k |6 2 & 11} 1 10 Aug8?| 5*Feb. 8/10 Aug8t} 5 Feb. Si}... 
G3 | 8 3) 64) 57) 10 Apl. 84 10 Oct $4 10 Ap!,8€/10 Oct. 86) 
73 | | 6 15 6) 78] 64/10 July84|i0 Jan. 85 0 July8¢}10 Jan.87) 
14} | 3 10 S| 144) 14 |10 Jne.83/10 Jne.84| 5 Jme.8i| 34Jne. 86) 
4 il. | 4g is ih 
204 | e'9 $| 20; a . | 5 for 85] 2}Aug86| 24Feb.87 } 4out 
34,6 2 OF 5t 5} 2hAugss 0 Aug84| 0 Aug8?| 24Aug86| 
wo. |8l1 Oo & 24 | 24Aug83| 0 Aug8i| 0 Aug8?; 24Aug86) 
62 6 9 O 65} 62/6 Sep.83/ 6 Sep.84) 6 Sep. 85 54Sep. 86 2,031 
695 | 7 4 €| 70 674) 8 July8? |5;*Dec.85| 8 July8t/5}*Dec.86) 120,666 
é » | Ag) 3] 5 May83| 5 May84| 24May8¢! 0 May86/Dr. 292 
| | | 
102 |6 3 0102 | 074) 6 Nov8<| 6 May8t 6 Nov86| 6 May87|__., 
12 | mil, | 1d 8! be ‘i 
Z | nil, MW 2, wound] up. ‘ 
26 | nil. | 2828! nil nil. nil. i 
am i) @ 0) 11}! 10310 Jne.84)10 Jne.85)10 Jne.86/10 Dec.86} a 
34 19 1 9 475 3%, 3Mar84/t4"Mar85| 0 Mar86) 4 Mar87| = 10,137 
1 gs) ive | 13) ti | ‘ a 74 for 83 “a since | 
4 | 414 C) 48) 44) 74 for 85] 74 for 8: | 4 for 85| 4 for 86 
103 4 9 3 1a 105) 74 for 85| 74 for 84) 4 for 85) 4 for 86) 
ve | i tee | ee In liquidation. | 
46 | 5? é| oh 444 ep. “Nov, 86) 14 ps. April, ow 
ecm net. F win ese ees 
B) owe | Ta) g)4/8* De.84l1/6 Apl.85)1/3* Sp. 2 nil'since | ‘1,046 
| 6 | 5 | 6*Dec.84| 8 July85 30,196 
at | ls ‘2 6 84} 74\Last previous div. — in "74 IiFeb, 87) ws 
15 - ei 1 2 it : 4 for oy! 
204 dec Wz Ct 
|. | Ba By Last|dividend| 10% Jully 83 } he 9 066D: 
aS A Sep.82| 0 Sep.83| 0 Sep.84) 0 Sep. 85) as 
| 5 18 “ 49§| 44 | 64May85| 48Dec.85| 5gJne.86| 24Dec.86, 5, 
v« | 620 6} 46| 454) 6 Sep.85| 6 Mar86| 6 Sep.86| 6*Mar87 } ni 
119 6) 254) 254 : Sep.85| 0 Mar86| 2 Sep.86) 0 Mar87 . 
‘2 nil. 44| 2 5 Aug84| 0 Aug85 nil sjince 9,562 
1% nil, i 1a 1 July83| 0 July84| 0 July85| 0 July86) | 5) 900 
4 | mit. | 1| 4] 1 July83| 0 July84| 0 July85| 0 July86\) ~", , 
83 | 4 9 O 10} 8% 4 Sep.85; 4 Mar86) 4 Sep. 86. 4 Mar§87| oa 
3 nil. ai) 3 3 Sep.82} 3 Sep.83| 24Sep. 84) 0 Sep. 85) 4,2 
6} | nil 5 | 0 Sep.82| 0 Sep.83| 0 Sep.84, 0 Sep.85) | 64,159 
2 | nil 24 24) 0 Sep.82| 0 Sep.83 0 Sep.84| 0 Sep-89 
15}4| 7 16 5 16} 154) 5 July85 5 Jan.86| 5 July86| are 
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/Last yr’s| PRICESOF (ea 
i. CAPITAL. Monru. — idivs. yid| 1887. DIVIDENDS. mF 
“AME ies b , Amt. | be | £12 8 | aaa bt Lateet! = Last Pour. i |Resrv. & f 
NAME. aa er of | Par. g | 68 2 | Done.| Price. | 3 2 Rate % per Annum, including Bonus. |Blnce.aft . 
mmmares |Share.| | S| | a A | ‘PerCent. = | 3 * Interim. ‘Last Div. - 
——--—_—— Siaeoes eaten | Eee : 
ain 0'08.—Con. | | Pa |£ 8 al | £ : e 
IRON; OOAL & STEED 00 37,837, 10;10| 2 2 Hi 2 | i Joe | 4 a ee, ee aes * - ae 
Shenango to. & | } f, 35,780} 10);10) 1) Wi | || i —_—: 3} 4) boric as ead ca eee : = 
Coal, al £299,210) Stock 100 | 40 | 40 30 30} 30 | nil. | 474 30 | 0 Oct. 83! 0 Oct.84) 0 Get.85 0 Get. 86|| Debit . = 
Shotalren TT aren “ 5,530} 10| 10) ... Jos for lee | nil | » | ae | 5 Oct. 83) 5 Oct.84 0 Oct. 85, 0 Oct. 86) 7,508 | > & 

Do Preferene imited| Se PT OE nn Pe ten Pisce | wie heen, BOO Pie ce Eo nil, | nil | ail st a 
gkerne Ironworks, ne sane 100 | 60 | 58 | 584) 573, 58 | 577 | 5 3 5) Gl | 574, 49Sep.85\ 3gFeb.86 6aSep.86\ 34Fcb.87 it 
‘aveley Coal& Iron, Lim., 000; | 10 | 98) 98 88) 83) 94 | 4 12 9% 98) 88) 4§8ep.85| 33 Feb.86| G¥Sep.86\ 34Feb.87\ | 8 
Staveley B 3,100) 100/10 | 93) 98) 3) | 4§Sep. 85) | GgSep | 95.901 Fi 

44 Z C 6,000, 60 | 60 | 61 | G1 | G04 604 614 | 4 78 5) 634) 604) 43Sep.85, 34Feb.86, 64Sep. 86 34Feb.87| ¢ 2 

Do > D 3,100, 10 | 10 | 108] 103 104! 108, 10 | 4 74 6| 104) 104) 4§Sep.85, 33Feb.86) 6gSep.86| 3\Feb.87 ff 

1Compny of Scotland,L.| 50,000 a 8 | 68) 6i/ 6) 63) 63 | 444 9 74) Gd)11 Oct.85) 74Sep.84) 4 Sep.85 4 Sep.86| 16,243 . 
Stee oe ouisburg Coal & | eg | | | a 
evdney & Louisburg Coa | 2' 1] 1 2 | 2) 1 ed | of sheets seen . ee? 
, Oeilway, Limited, ord. — — " is 9/7/18] .. | ni. | 91 7 ot ‘10 Apl.84 nil since © 

Do Ist preference “Ordy, 45,0001 5| 5| 3... | A} a | ih a, deg Cie 0 eee os & 
Tees Side Iron 1 bere 33000) =63| 2/ i..).. | 1) 1h! mit | 18 1h} 77. roto Junelsi paid April, iss3 oi . 
Engine Works, L. A. sh 20,000, 50 | 36 | 183| 18%| 18} 183} 183 |} 6 28 oO} 194; 184] 4 Aug83) 1}Aug84) 3 Aug85| 3}Auz86|) 4 45 3 
Tredegar Irn. Seem oe 10.0001 95 | 25 18h 18}, 18 | 18, 188 | 417 3) " ' 4 Aug83) 1}Aug84 a aaa 3} Aug 86 Y 2 : : ; 

‘ E ‘| 41 Sh Sal 421 nal. $} 3! ed -- | 24May81) nil. since 5,77 ®: 

Vancouver Coal Mngt Lnd.F gumdaed Shih set 2195 21941205" lbos¢| 200° le Ie 61215 1925115 for ’83'14 for ’84) 14 for 85 14 for 86} 66,305 a 
Vickers, Sons, & Coane 24.000) 25 | 24 | 48) 43 44) 45) 43) nil 64) 44 Last divide paid in | 1882 Dr26,070 £ x 
WestCumbrindIrn.cstee!,2 er. zr ‘ 34} 23) 3 34 nil. 34 2% ne sa i oa 16,390 es 
William Cooke = ae Tae) 50 30 poh: o3i 29} 233) 23) | 6 10 6) 24 | 213174 for 83 5 for 84) 34 for 85/5 for 86| 29.697 £ 
William Jessop & Sons, hull ; bones hina foment SS S| | | ¥ 

——————— a | | ze 
LAND AND BUILDING COMPANIES. 5 8 A }  § | ri. a ha ... _ |10 Dee 83} Nil since |Dr19,697 . 
ArkansasVal.Lnd&Cattle,L. nee 10 10 1081 11}! 103) 11 } 413) 412 0} 114) 105) 5*Sep.85| 5 Mar86) 5 Sep.86) 5 Mar87 24.894 E 
Artizans, Lab.&Gen. Dwel 1 25; 000 10 10 soa il | 107, 11 | 103 | 4 29 1 | 104) 44Julys5) 4}Jan.86| 44July86) 4)Jan. 87 . 

Do 43%, preference, 1879... 200001 25 | 214 1274/1274 124 \126 | 124 | 3 8 0:1274.1195 2345 uly85 20% *Fb86 20,’, Jly86 214*Fb.87 
Australian Agricultural |...) 315} 20| 78\ 14} 15) 1! 13) 18/6 0 OF 18) 1 1fAug83/1,;Aug84/ 1gAug85\15Aug86| “§ 
Australian Mining (Chartd)| i 97 30 | 30 | 30xi 31/30/31 31 | 426 9) 33 30 1{/ApL 84/14/Apl. 85 1}/Apl. 86/1}/Apl. 87/per share ; 
British american Land.,.... aa 0 10! 5| 2 |... | 2h) 22) 4 © O| 43) 21 7 Feb.84| 6 Feb.85| 34Feb.86\ 2 Feb.s7|__.. : 
British Land .......csmsessss 60,000) ’y1 | 84 | 89 | 83159 | 855 | 4 20 0} 89 | 83 1} July85)13/ Jan.86| 2/July86| 2/ Jan. 87|per share 2 
Canada Company «....++.+2+. eee | oe 331 99) off 39 |... | 48 2i| 54Jne.83| 0 Jne.84) 0 Jne.85) 0 Ine.86| ... ; 
Canada North-West Land,L. 300,000 oy ela ekt 1) lvs| _ -- | Life! 1¥\15 Feb.$3/10 Feb.84| 0 Feb.85| 0 for 36\Dr76.302 
Cattle Ranche & Land,L, prf 60,000 5 | a1 os 3a) 24! 3° 34 | 5 O 0 3k 2 \15 July85\10*Jan.86|20 July86'10*Jan.87| 24.770 
Central Argentine Land, L. 130,000) 1 | | 24 Po a 83} nil. | S75! 83! 0 Aug83\ 0 Aug84! 0 Aug85| 0 Augs6 167 : 

City of Aberdeen Land, L.| oe et ale | oe 25 S o| 3! 2 . | | 5 Apl86l 5 Aplsz| 20,086 

Dundee Investment, Lim.... 25,000 10 5 7 eee oP il 18 18 - 143 11) 6 Feb.84. 7 Feb.85' 0 Feb.86) 0 Feb.87 Dr8$2,390 

Hansford Land & Cattle, L. 41,948 5 | 13 “ 953) 224195 | 244 | nil. | 254 21;| 22/ps \July 84 | 0 July8515/July86} 50,949 

Hudson’s Bay .......+.+0:+2++0: ren vs ne dt Reb fae es “44! “43} 4$| 6 12 6| 6 | 44{20*July85i20 Feb.86 10*July8615 Feb.87} 20,966 

Imperial Prop. Invest. Lim.. yon a 127 [125 197 | 127 | 3 78 9/127 |118 | 5 Aug85| 5 Feb.86| 5 Aug86| 5 Feb.87| 110,210 ; 
red Indus. Dwlings.,L.| £500,000) Stock./100 /125 12% 0a} 105} 4 z 6} 103) 93) 34Jne.85| 5 Dec 85 34Jne.86| 5 Dec.86} 3,184 ; 

Improv a 20 | 10 | 10}; 104) 103} 108) 105 | 4 Zz 3, 94/ 32 | : 

fowa Land, Limited ..... gees 15,000; 2 Ps 1 13! 1} Rhy | 14) 1 /10*Nov82| 64May83 nil’ | since i 

Land Corp. of Canada, Lim. 25,000 5 | . 10} 93| 10: 104 |}1 8 §) 108) 93/30 Sep.86'30 Dec 8630 Mar.8725 Apl.87 a 

Lon. 88. Atren Explorstn.t. Saeed os | i ra 38) 31; 33 nil. | 4: 3}| 8 for $3) 6 for 84 7 for 85,Nil for 86| 18,090 

Matador Land & Cattle, L.. , | = a : 
Assoc. for Improv. | | o9 | 9: 17 9| 27 | 22 | 5 Ine.85) 5*Dec.85| 5 Ine.86| 4*Dec.86} 15,57 : 

»DwelingsofTndus.Classes 7.688] 25 | 25 | 23 | aN 22 | al | 2 | 1y,/10*Apl 84110 Oct.84'45 Oct-85) nil. sincel 5.162 

Missouri Land & Live Stk.,L} 30,000, 5 | 3| Jf is éf aster Gt “Poe |. 1-3 Jne.82| 24Jne.83| nil. since : 

N tal Lnd & Colonisation,L.| 36,500 10 | 10 | 14 3} } *| ‘ } 4 8 | 6} 54} 8 Apl.84 8 Oct. 84 5 ApL 85 5 for 85 re : 

”D 8% preference ......... 10,000 5| 5| 63) 64 6 | ¢ | ae > 10 0| 2\ 1 a | .. | 6 Feb.85| 6 Feb.86 8,198 i 

Nevada Lend and Cattle, 1. 228 5| 2h 1a 2 | ‘i * K |e | oe ok | oe | nil. =e 

Newfoundland Land, Lim.) | 50,000) 3/3) al as*l got! 42;| 42h | ... | 48 | 425) 3;Dec.83' 34Dec.84| 0 Dec.85| 0 Dec.86 | 946 

N. Zealand & Austral. Lnd,L| £1,250,000| Stock |100 | 45 | 45 | 425 84.| 84 |f 15 9\ $5 | 84/4 Dec.83\ 4 Dec.84| 0 Dec.85| 14Dec.86 

Do4% pref. (cumulative)) £1,000,000| Stock! 100 “ lal ol eal , ’3f eo ea ye a Db 15526 . 
NZealnd Thames Val.Lnd. L 48,000) 10 | 5 | 2H | og lost] oy | a | 30126! 3 Deesels Dec.83| 4 Dec.$4| 0 Dec.85| _... 

Nrth British Australasian,L.| £116,983) Stock |108 | 284) 2 | Sas) Bt, 5b | 7G 3} Gi| 444] 740ct.85| 7hApL86| 710ct 86l 74ApL87] 10405 
Noithern Agricultural ...... 8,000 5| 5 | 54 ol oye er 83.12 7 6 87 | 83 3*July85| 3 Feb.86) 2* July86| 3 Feb.87| 13,946 
j| PeelRiverLand&Mineral,L.| £600,000) Stock |100 | 83 | © 13| 93) 94 98) 5 5 3} 98 94) 5 July85| 5*Jan.86 5 July86) 5*Jan.87) 34,485 : & 
Platte Land, Limited ...... 13,600) 10 | 10 | 9fe) Yre) M2, 9a | 2 > | 5/l per |share paid in Feb. 84,\nil since. | } 325 _. 
Powder River Cattle, Lim) 33,000, 5 | 5 | I few joe foe | me foo | 9 | 8 |10 My.83|10 Nov 83/10 Nov84|10 Nov85| f° t 
i} Do 10% Preference......... 10,000) 10|10;| 83) --. | «| “ek eon | oa! }3)204Jan.84/10 Jan.85 10 Jan.86/Nil Jan87 5,247 t z 
l Prairie Cattle, Lim............ 60,000) 10 | ; | 1G) Ne 13) 15) ey ee ol10 Feb.82110 Feb.83, 0 for 84 3 for 85] “891 : 2 
Scottish American Land, L. 5,000, 10) eee me ae a ae | : = 
Scottsh Austrin Invatmt, L. | | a ed 195 | 95 199 2 4 0205 1195 10 Dee 85) 5 May86 5 Dec.86) 74May87 2 : 
Consolidated ordinary..| £400,000) Stock|100 [195 |200 | 31 et 134 | 412 0/1354129 | 6 July85) 6 Jan.86 6 July86) 6 Jan.87| } 107285 ag 
Do6% guaranteed pref.stk} £200,000}-Stock |100 1314)184 13 19/1324 118 | 4 5 0120 (115 | 5 July85 5 Jan.86| 5 July86} 5 Jan.87 ae 
DosS% do do £400,000) Stock |100 [117 9 eee egy aes |e 9 ot 643| 60 [15 July85\15 Jau.86\l4July 8614 Jan.87|° 50,640 | 
}) South Australian Company.| ~ 14,200; 20 | 20 | 643| 644) FH 623) Ft | lglg] April Salto Mar85, 6 Mar86| 0 Mar87|_ 15,003 . 
Swan Land and Cattle, L... 75,000} 10| 6 24) on FH 145) 143} nil. 24; 1 }124 eb.84) 6 Feb. 85, 5 Feb.86) 0 Feb.87|Dr82,238 $ 
Texas Land and Cattle, Lim. 48,000; 10; 5 Tye) 2551 24 | 24 | 244 1218 3 26 | 24 25 Apl. 84, 24Apl.85) 24Apl.8é 2hApl. 87 3.350 * 

an Diemen’s Land ......... 9,100) 30 | 30 | 25}; “92! =* | 70 | 65 | 7 3 0107 | 65 |25 Feb.85) 5*July8510 Feb.86) 5 Feb.87| 3,35 
Western Land & Cattle, L.| £100,000} Stock|100 re i 714) g2 | 6 19 9} 744, 714) 5*July85) 5 Feb.86, 5*July86) 5 Feb.87 “ea 

Do 5% Preferred ......... £100,000) Stock |100 | 714 34, "3 ‘3 3 \6 13 3 34) 24 7% to \Dec. 84 | 4 for 85) 4 for 86 : 
Western Ranches, Limited 22,400 5| 5) 3 +De! elar'ed but} not paid).) § | Bonus. i 

, } } j FFA iia iteeatataent cad oti lata al ta tal allan Sceael ecesilclatlni itt! : 
—|——| | ———- | ee | | | : 

ete eed Ce EF aan } | | } % 
LAN : 3 
Aart ORTGAGE, FINA pene | | 1} le 6 Of lal 14}10}Feb.84 10}Feb.85 10}Feb.86|10}Feb.87| 4,300 : 

i tiesInvestment, Limited 10,125 2 ie i “Tal - 14 172 20 GC} lg 1 [15 Ine. 8515" Dec. 8515 is Dec.86} 88,000 : 

gricul. Co. of Mauritius, L. 25,000; 10 3 : 

American Freehold Sind | | | . ts | Sir 4 yi 9 '10*Oct. 85.10 Aplj86,10*Oct. 8610 Apl.87| 18,44 t 

Mor ; 20; 2] 2H 28 23) 22 2t 9 «il 128) 244, Qf 5\ 8 May86 8*Nov 86) 8 May87| 20,830 3 
t. of London, Lim.) 40,115 j| 19 198! 144) «(1441 9-9 9! 1B) 1) S*Nov85) 8 May86, S* 12 Jan 87i 6aSi4 -§ 

Amer, Mort. of Scotland, L| 42800 10 | 2 Sirs i 13% 3 3 o of 3 | 24{ S*Julyssil2 Jan.86 8*July8612 Jan.87| 68, : 
Australsn. Mort. & Agency, L 150,000, 10) 2) 2 ‘| —" | re 8620 Mav87 S 
Australian Mortgage, Land | 184! 18,%| 6 9 3 19 | 17}/20*Nov8520 May8620*Nov ay87 i 

and Finance, Limited... 80, 25 | 5 | 183 18? 179 184 2415 0413 114)20* Nov85.20 May86'20*Nov86|20 MayS7 4 
0 new shares ............ 20,000) ee 8 ee aoe tog | 108°} $ 26 $161 Ol'| 4 Jaly85 4 Jan.86) 4 July86, 4 Jan.87 . 
Do 47, debenture stock...| £1,450,710| Stock |100 |104 |106 o ow | 
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*6,029 of these are £10 paid. 
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MISCELLANEOUS COMPANIES—Continued. 


pet NN th 9, ok a 
Set in ide ods 
ge = se Gea a *, 
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Sa 


Poe 


£ 
14 
10 98 | 4}July85) 45Jan.86) 44July86) 4)Jan.8; \ 21,506 


} 
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> 
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ci PRICES OF THE | Last yrs. PRIcESOF 7... icles 
pies CAPITAL. divs. yld.| 1887. DIvipENps. 
: i a. se — si ‘i ered (a oo 
88 Number ; 4™*- ‘ii jat atest # Last Four. ea 
Sar, of |Par. Price. | & | & | Rate % per Annum, including B. “ond 
ee —, ste a ‘PerCent. | 43 : ‘ian lane 
mae + —! ||| ceseieiennclnieniteaclsadin ee aR ERY, 
LAND MORTGAGE, &0,—\(Qon.) | Py | £ s | ss 
Austra. & N. Zealand Mort. L 100,000' 10/ 1 cn ae : 1s #, 10*Oct.85,10 Apl.86] 5 Oct.86) 5 Ap1.87 
4\4 


Do Deb. Stock £300,000) 100 994/100 99 99: | 
British & American Mort., | { | 
“A” shares 50,000 23} 2h; 23/ 24) 2818 O 2h! 2 |10*Sep. 85,10 Mar86/10*S . 86 - , 
British & Australasian Trust R A oT | ep.86/10 Mar.87 18,000 
and Loan, Limited 80,000 43] 43) 43) 43 4 
British & New Zealand Mort- | 


5 11 6) 43) 3%)10*Nov85,10 May86)10*Nov86/10 Mays7  j04 sm: 


mil. | o. |. |74*Sept84) 7hMar85) O*Sept85| 0 Marsg, 


4 34 6 July85; 6 Jan.86) 6 July86} 6 Jan.87 


BO) BAL a: ons as | 44dne.86 
54) 5y4|10*Aug85|10 Feb.86/10*Aug86(10 Feb §> 


gage and Agency,Lim... 40,332 
British Canadian Loan and 

Investment, Limited ... 5,500 4 [ves | ove 
Ceylon Estates Invst. Asn.,L 15,000 Ree des 8 ei 
Colonial & U.S. Mort., L. 50,000 54) ... | = 


i * 
} 


- © 


to Cr 
& wm od 
lo 
~ 


Celssialigntens. § haesey 65,455 
of New Zealand, Limi 120,000 1}! 1 }10 Nov85| 8*May86|10 Nov86| 8*Mayg7 o- - 
Colorado Mortgage & Invest- 4 y 86) S°May87) 95,500 
mentofLondon,Limited 44,600 
Credit Foncier Egyptien ... 
DoLand Mort. ntures 
Credit Foncier of Mauritius, 
Limited 
Debenture Corporation, L.. 
Dundee Mortgage and Trust 
Investment, Limited ... 


— Ol ih 
~ 
> 


63| 54| 74 in 83| 6 in 84/ 6 in 85 | 6 in 86. 
88 | 84 | 5 Oct.85| 5 Apl.86} 5 Oct. 86) 5 Apl.s7, 


94} 84/10*Sep.85|10 Mar8¢|10*Sep.86]10 Mars? 
mae: | 7 duly86li3 Jan.gs| ete 


3}) 3h |10*Sep.85|10 Apl.86|10*Sep.86]10 Apl.97 
44] 4 |10*Sep, 85/10 Apl.86/10*Sep.86/10 Apl.87) | 109375 
88] 83|54"Sep.85| 54Ap1.86/55*Sep. 86/54 Apl. 87, 
1 é|74*Sep.85/ 74Mar86|74*Sep.86| 7}Mar87|" 13.099 
154)13}3|10 Sep.85/10*Mar86|10 Sep.86/10 Mar87, |’ 
14; 14) ~~ nil nil, nil. nil, 
33] 33] nil. | 24July84) 4 July85! 5 Julyse| * 
53) 5 | 5*July85) 5 Jan.86/ 5*July86/i1 Jan 87) 110,783 
0| 219] 18 | 5 Jne. 85) 5 Dec.85| 5 Ine. 86] 5 Dec.86| 9/115 
2; 13] 6 Jne.83 nil. since| 
9| 96 | 92 | 5 Nov85 5 Maysy|} 8,000 
4} 2/1/psJly80} _—nill in|1881-2-3-4 ; 
0103 |100 | 5 July85| 5 Jan.86} 5 July86| 5 Jan.87 


O| ... | «.. |10 Sept85)10 Mar86)10 Sept86/10 MarS7| 36,000 
14) 6 July85) 4*Jan.86) 4 July86/ 4*Jan.87} 71,246 

ake nil. nil. nil, nil, a 
8] 8*Sep.85) 8 Mar86) 8*Sep.86) 84Mar87| 16,750 


0 

6 

0 17|15*Sep. 85/10 Mar86| 5*Sep.86)10 Mar87| 44,228 
6 1 | 8*Oct. 85/10 Apl. 86) 8*Oct. 86) 8*Mar87) 27,305 
0 ¥s| 8*Oct.85/10 Apl.8é] 8*Oct. 86| 8*Mar87|_... 


33| 34|124Tuly85|10*Dec.85|10 July86|10 Dec.86| 65,097 


™~ - 
“SS %& 


HORA WR AAR 


sm 
a 


bu % 


hme 


Edinbgh. Amercn.Lé.Mt., L 
Equitable Loan of Scotland 
Freeholder’s Company, Lim 
Do 5 &% Preference 
Internatnl Financl.Socty.,L 
Irish Civil Service Per. Bld 
Land & Mort.Co. of Egypt, L. 
Do5%36 years debentures ‘ 100 |100 | 94 | 95 | 92 | 92x 
Land Mort. Bank of India, L. 173} 23) @ 4) 4a) 8 
Do5 % deb’64-66, for 30 yrs. 100 {100 {101 |102 {100 [101 
Land Mortgage Bank of 
Victoria, Limited ee | 
Land Securities, Limited ... 50/10/ 2 
London Financial Aséocia.,L 10 | 163) ... 
Manitoba Mort.&Invest., L. as.) ce 
Mauritius Land Credit and 
Agency, Limited , 2) 2 
Mortgage Company of South 1 |l yx 
Australia, Limited 4) sex 
ee pore 
. of New and, ; * lias - 2 
is South Wales Mo rtenge 3) 10*July85/10 Feb.86|10*July86) 4 Feb.87) 21,602 
Loon,end Aguney, 1a. | 4 | {| 14) 9 July85| 5 Jan.86] 9 July86| 5 Jan.87 
| NewZealand Agricultural,L. sae | ses fore | on] os | ase osne[ oo | 7800883] 7 Feb.84] 7*Nov8s] 7 Mar85| 
New Zealand Land Mort.,L. i| 7 Jan.86| 7 May86 8 May87| 15,875 
New — Loan — mo? 
canis Raney Sane | 38/10*July85|20 Feb.86|10*July86|20 Feb. 87 
Do.4% perpetualde bentures | . os y86/20 Feb. 87 || 273625 
New Hauland Mort. & Invest. 96 95 | 4 July85| 4 Jan.8€| 4 July86| 4 Jan.$7 
ment Association, Lim. 
WTS Xone ae. 
Ditto 5 % perpetual pref.. 
North British Cention In- 
vestment, Limited 
North of Scotland Canadian 
Mortgage, Limited 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investmentof New 
Zealand, Limited 
Otago & Southland Invest. L. 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 &% Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”.. 
Do “B” Shares 


°, 
° 


hm 


Qt 


meee 
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“sw 


o> © 

S & 
oh KKe 

oo mo & ANA 
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SEoo coke 


—— 
me eee 
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baw 
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-» | 5 Feb.83|) 5 July83| 5 Feb.84) nil. since |19,738Dr 
124/20 Aug85/20*Feb. 86/20 Aug86 18*Feb.57) 213379 
274) 5 Jan.85| 5 July85| 5 July86| 5 Jan.87| f “"°*’ 


14) 5*Oct.85| 6 Apl.86) 5*Oct. 86) 5 Apl.87| 20,466 
2}4)10 May85|10 Dec.85/10*May86):0 Dec.86| 41,208 


#4| 8 Oct.85] 8 Apl.86/ 8 Oct. 86] 8 Apl. 87} 17,403 
1}/10*Nov85|15 May86|10*Nov86/15 May87/ 81,000 
28/15 July85|10*Jan. 86/10 July86/10*Jan. ei} $3,086 
1 jou «+ {10 July86)l0 Jan.87| , 
94 | 4 Oct.85| 4 Apl.86] 4 Oct. 86) 4 Apl.87 


34} 6*Sept85|14 Mar86| 6*Sept86)21 Mar87) | )9 967 
24 ave 1 Mar85| 1§Mar86|} 3 Mar87|j ” 


864} 54Aug85| 54Feb.86| 54AugS6) 54Feb. 87 
873] 540ct. 85] 54Apl.86] 5}Oct. 86) 54Apl.87) 
38) 124 for |1885. 12 for |1836. 276,607 
3315 July85|10*Dec.85)15 July86|10*Dec.86) 113,007 


a 
Smromm = 1 1 Ran 


Days &OSwS 


3d iss. { yrlydrwgs 
Scottish American Invest. L. 
# Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoba 


mw 
Ae 
& ABdAaw a) a 


1 | 8*Jne.85| 8 Dec.85| 8*Jne. 86) 8 Dec.86 31,372 
3/5 for 1882\4 for 1883) 4 Mar84| 0 Mar.85 ‘ 


cme 
ek 
Sa 
=z=S 


on 


2 |15 for ’81)15 for ’82\nil. btwen 3 for 86) \ 13328 
54 one vee .. | for 86) J 


Last | dividend | Novembler 1882 


~1 
mw 


9,022 


w 


12 Apl.s4} 8*Oct. 84| 7 Apl.85) 3}Apl.56 13,213 
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£ 
21,506 
18,000 
M4576 


5,455 
5,500 


35,097 


03,500 

6,000 
09375 
13,029 


10,783 
9,115, 
8,000 


36,000 
71,246 


16,750 
44,228 


27,305 


21,602 


),738Dr 
213379 


20,466 
41,208 
17,403 


$1,000 
$3,086 


12,267 


276,607 
113,007 


31,372 
_ 13,328 


9,022 
13,213 
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NAME. 








= 
ORTGAGE, &.— 
| LA lian Land Mort- 
| gage and Agency, Lim.. 
| Standard Property Invest.L 
Trust & Agency of Austra- 
| Jasia, Limited ......++-.+- 
| Doallpd . bears 6 % pref.) 
| No 5 % preference .....+.+- 
Bana & oath Co. of Canada 
1) NEW .ovvecccvcvcccecccocrers 
i Beate States Mortgage Co., 
| §=5 , sterling 200/ bonds. 
I Westn. Mort. & Investmt., L. 


| 


! Barlow and Jones, Limited 
Di cccuesscsennns seenseeneeeenens 
| Butler Green, Limited bs gates 
Central Spinning, Limited iss 
Crompton Spinning, Limited 
‘Crosses and Winkworth, L. 
Greenacres Cotton Spinning, 
| Limited.......ccceccseceees . 
Green Lane Spinning, L. “A 
Hathershaw, Limited seseseees 
Junction Spinning, Limited 
| Middleton and Tonge Spin- 
| ning, Limited, © Aes, 
| Do, do, “Bo sseeseeseeseees 
Moorfield Spinning, Limited 
| North Moor Spinning, Lim... 
(ldham Twist, Limited...... 


{ 


| Do neW.........seeee0s jv eeees 
Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim. 
United Spinning, Lim. ...... 
| Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L. 





| Aberdeen Steam...........006 
Aberdeen, Newcastle, and 
Hull Steam ..........0000. 
African Steamship ............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
| Do A shares.............000+ 
Bristol Steam Navigation 
_ preference, Limited ... 
British & AfricanStm. Nav.L 
British & Hastn. Shippng. L. 
British & Irish Steam Pkt, L. 
British India Steam Naviga- 
tion, Limited 
OOOO | -sscdisvensasdncpasiall 
British Ship-Owners, Lim. 
astle Mail Packets, Lim. 
City of Dublin Steam 


i 


| Commercial Steam Ship, L. 


eee ee eeeeee 


0 do 
} City of Cork Steam Packet, L. 
| tnard Steamship Limited 
D secnseenscswonenqivahbunadiess 
Dei and Glasgow Steam 
ublin & Liverpool Steam 
| MEIN S iii sce naliitn'cs: 
undalk and Newry Steam 
| Packet, Limited ......... 
undee Gem Line Steam 
Shipping, Lim............ 
undee Loch Line St am 
Shipping, Lim.—Ist iss. 
H , YO 2nd issue... eee. 
j) “arle’s Shipbuilding & En- 
|g, Sineering, Limited ...... 
eral Steam Navigation.. 
} 05 % preference, 1874... 
es o preference, 1877... 
- seater Shipowners, Lim. 
‘pool Steam Tug, Lim. 
ndon & Glasgow Engineer- 
Mer ing & Iron Ship Bldng,L. 
cantile Steamship, Lim 


j 
} 
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1034102 |1034) 102 
1s} 18) 18) 14 
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0)103}| 98 | 5 Jne.85| 5 Dec.85| 5 Ine.86| 5 Dec.86 
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3,/ 24% 10 Dec.84:10 May85| 5 Dec. 85) 6dMar86 
20 is 10 Mar84) 5 Jne.84) 83Dec.84/10 Mar85| | 1,517 


3H 3 | 5 Mar83| 5 Sep.83 
32,| 2 bi a ss i 
24 1}4| 54July84'34 Oct. 84| 63Feb.85| 0 AugS5 
3h 

234} 234|13§Jan.83)13§July$3} 138 Jan.84|13gJuly85| 273,000 








AD 





So 











37 


OS 


19 | 16 | 2*Aug85| 2 Feb.86 


92 | 83212 Ine. 8z/12 Dec.85 
37 | 35 (12 Jne. 85/12 Dec.85/12 Jne.86/12 Dec.86 


“ 
= 


~ 


~ 


10 | 84 5 May83| 0 May84| 0 May85| 5 May86 
1193)113}) 6 Nov85/) 6 MayS86| 6 Nov86; 6 May87 


105) 98 6 May8]| 3 May82| 4 May83| nil since 
104) 10} | 2 18 | 103| 10 #,Aug85| 0 Feb.86| 4,Aug86| 1 Feb.87 


| 
644) 644 | 4 13 654) 627! 6 July85| 6 Jan.86) 6 July86) 6 Jan.87 
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PRICES OF THE ‘Last Yrs|PRICESOF 





1887. DIvVIDENDs. 
#i2¢ Last Four. Resrv. & 
| = | Rate % per Annum, cluding Bonus. |Blnce.aft 
mis * Interim. Last Div. 


81,180 


1{ 3/10 Mar84 10 Mar 85/10 Mar86,10 Mar87| 20,155 





bor 

6 4}) 34{20 Nov85 25 May86120 Nov86|25 May87 

9 154} 143) 7 fsN ov85 7 45 May86\7°,Nov 86|7, Mays 153637 
124| 114) 5 July85, 5 Jan.86| 5 July86| 5 Jan.87 


53; 44) 6 Jne.85) 7 Dec.85| 6 Jne.86| 6 Dec. 86 
3 | 24; 6 Jne.85, 7 Dec.85| 6 Jne.86| 6 Dec.86 
| 




















1g) 14/12 Jly. 85/12 Jan.86\12 July86\12 Jan.87| 19,782 
wr imate tia ck Ree 
6| 93] 88] 6 Jne.85| 6 Dee. 85) 6 Ine. 86| 6 Dec.86} ... 
8} 6%} 6 | 6 Jne.85| 6 Dec.85| 6 Jne. 86) 6 Dec.S6| ... 
223| 22 |10 Sep.83)10 Dee.83) 9 Mar84| 94Jne.84} 361 loss 
38) 2§)134Feb.85 8 May85| 6; July85) 9dMar86)_... 
5d) 443) 64Oct. 84 103 Jan.85) 64Apr.85| 44July85} 4,563 
o 8% i Nov85,10 May86/:0 Troe May87|_... 
} 
23| 24% ig WER 1 | wid + saan 
. 12}July83/174Jan.84)10 July84/16 July85 1,691 
} oes | eve eee ose eee 
54} 50 |124Dec.83:10 Jne.84) 8 siege 5 Jne.85 677 
| \ 
v4 G | | &i | 
3%; 3 | TApL85 0 July85) 0 Oct.85) 24Jan.86 1,035 


9}4| 9310 Mar84| 5 Jne.84| 8$Dec.84)10 MarS5 loss 
34! 249/10 Mar85) 6jJne.85; 5 Sep.85/ 5 Jan.86 1,674 
34) 34|134Apr85| 6gJuly85| 0 Oct.85| 63Jan.86| 1,801 
3¢y| 25) 84Mar85) 0 Jne.S5; 0 Sep. 85) 0 Dec.85} 851 loss 


38| 34) 5$Jne.85; 0 Sep.85 


0 Dec. 85} 1/ Mar86 820 
3;| 33) 8 Mar84) 8 Jne.84 


10 Sep.84| 8 Mar85}1,941 loss 
5 Mar84\2? Sep.$4/1,272 loss 
3,020 loss 
2,724 loss 

18 








23| 64Sep.84/10 Dec.84}10 Mar85|10 Jne.85 


| 


} 


2 | 21) tw 10 in 86} 40,000 
23} 24/10 for 82\10 for 83)10 for 84/10 for 85} ... 
6 5 | 3$Jne. 83 24* Dec.83) }§ for 85-6|3/ Mar.87|__... 
93} 84) 8 May84| 6*Nov84| 4 May85|nilfor85| 42,511 
603; 60 | 7 Mar85| 6 Sep.85| 6 Mar86| 7 Sep.86)__... 


63| 64) 7 Mar85) 6 Sep.85| 6 Mar86| 7 Sep.86 


33| 3 | 6 July82) 6 Jan.83) 6 July83} nil. since 

344| 6 for 83 | 4 for 84 | 4 for 85 |4§ for 86 
6 | 4%| 5 Feb.85) 0*Aug85| 6 Feb.86/24 for 86 
2* Aug 86) 2 Feb.87 





12 Jne. 86/12 Dec.86 
53} 33) S Jan.85/ nil. since | 
. | 3 Feb.85| 0 July85| 0 Feb.86| 0 July86 


. | 3 Feb.85; 0 July83| 0 Feb.86) 0 July86 
5 Aug83| 5*Jan.84|) 3}Aug84| 5*Jan.85 


3%, 23) 6 MaySl| 3 May82) 4 May83j nil since 








58! Sze! 4 Oct.85) 3 Apl.86) 3 Oct. 86) 5 Apl.87 
| 
63; 6 | 7 Nov83| 7 MayS4| 2}May86) 3 May87 


63) & 110 AugS2)10 Aug83 vial 


43) 
{ 
47, 13 | 4 Dec.83) 0 Dec.84; 0 Dec.85) 2}Dec.86 
9 | 64: 0 Sep.85 0 Mar8é! 0 Sep. 86, 0 Mar87 
$4; 6 | 24Sep. 85, 2}Mar86| 0 Sep. 86) 5 Mar87 
54| 0 Sep.85| 0 Mar8é, 0 Sep.86, 5 Mar87 


1,285 
14,617 
17,923 





nil since. 


17,411 





83, sath 
24; 17 7 Aug83\ 7 AugS4; 6 Aug85| 3 Aug86; 19,200 


3) 44) 0 Sep.85) 0 Mar86) 0 Sep.86| 0 Mar87|__... 
2\ 4| 5 Apl85! 0 Oct.85| 0 Apl.86| 0 Oct.86) 103 
j 


|| | | 


+ | ee | O for 84] 2 for 85) 14 for 86) 24 for 86) Del3,982 
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2 THE INVESTOR'S MON THLY MANUAL, (May 31, +087, 
ese OPM E ANTE --Cemtinned. 
——$———<$<————————_——— PRICES OF THE | — Last yrs. PRICESOF, eee ee 
Capital. | MonTH, | Last oe — 1887. | DivipENps. 
| | Bas. | Dn enn —_——. 
; wisi) lat Latest) +3 | 4 Last Four. a 
NAME. Number — = § | , | BIS ‘ness | Price. | = | Rate % per Annum, including Bonus, era fi 
of Shares. | |Share. | | & | i | 3 3 PerCent. mis | * Interim. Last Diy, | 
eae tt eee mae 
Siatecppt Dominion Ee a ee el ak 
ississippl mini . | B&B} 38 * ; 
cannes.) nee Be eS at | ae a |4 Rebsz 5'Rebe3| nit eine) 14380 
ationa m Ship, “» yOU0) 7| sal 78) 7h 73) 72) nal. | 73 68 8 Jan. 84} nil. si a 
Do 8 % minimum pref. ... 25,000; 10) 7) TH fe fe Gd 48 a *Boh ea! = 4 »~ 
New Jeciand Shipp a Lim. 100,000 10 | 7 | l | 1b 4; 1 ee | 2 | 10 Feb. oo 5 Augét 5 Sep. 85, 0 Aug 86 129,250 | 
North of Scotland, Orkney loa! 94| 28! (617 0) 28 24/8} Sep.85.114Mar86 8 | wien] 
peshetiand Som: Navigh| $100) 13) 252K 21 2 BA CIT O 3E 24.8) Sop. 11gaargO ADLSG| SeApLsy 99007 
Pacific Steam Meniguiion... 59 ,085| 25 | 25 | 28) 283} aie 28 ae °| mi eo “3 =r = ae 295,692 | 
PelmersShipbaiiding iron ee 35 | 35 173| 173} 174 174) 184 | nil, | 20} 174, 84Sep. 83| 6*Marss! 6 Sep.84| nil since a 
Do sere aseeeene 26,297; 35 | 25 | 114) My 104) 10y/ 10h | mid. | 133) 104) 84Sep.83 iene 6 Sep.84) nilsince, “| 
Peninsular & Oriental Steam Ste Ee ; | - 5* Se 
are | 24,60 | 62, 612 | 416 YF 64 | 594) 5*Jne. 85, ll Dee. 85 Jne.86 7 Dec.8¢ } 
—— eae 20,0) 50 20 O94 234) 224; 233! 23) | 3 2 3 24 | 22"| 5 5*Jne. $5, 11 Dec.85) 5* Ine. 86) . en 86 | 415054 
“wo te ee at Ie 2 Lg wf oo | SOR] 8 7 May82 8 Nov82) 6*May83} nil since. Dy 158)3 | 
Pepeneeee | Te un ae a 434) j 30 | 4i| di | 4 74° 6! 42h) 37*| 1g00e85| © Apl.86, 30ct. 86) 3}Ap1.8; oe | 
Royal Mail Steam Packet. 10,000: 10; 8! 8 | 33| 23; 3 | Sf ies oa 24| For 14 m'os. to Oct), 1886, lo|ss, 5,398/. a 
Samuda Bros., Limited ..... 9075} 10 | 10 | Fie |... |10 ApL84! 5 Apl.85, 4,Api.86) 5 ApLS7, “4149 | 
Site’ —e Limited | 25010, 5 | 8| S| 21 ide) “ial “ig | aa 93] 1h. | _ Last dividend, Miay, 1881.” | 
ee | a hatin. | in ol ae ee Aug85, 7 Feb.86, 5*AugS6| 7iFeb.87, & 529 
ew i a . 17,502} 20 | 20 | 14 | 144) 132) 144) 148 | 5 20 3) 164 135! 5*Sept85 5 Mar86) 0 Sept86| 8 Mar87) ) 
Be Wiccan etree a tee tek ee ee a ond 
i | | 
2 - ee sek ianies ~ 40,000; 10 | 10 124) 114) 12} 113 | 720 9 12), 11 | inne 10 Novas Beene Nov86, 69,759 | 
bie? 16,000} 25 | 20 ~ 16 | 153) 15f) 16 | 3 S$ 6 16% 158) 64Feb.81; 4 Feb 85 21 Feb.86 24Feb.87, 158,406 
oi W. India & PacificS. Ship, L. +21 retu| med Ma rch, /1886. | | 
a af. 5M S| —|—_|—| ——_| |_| __ a | 
‘ > TEA a 008. 10,000! 30 | 90 | 45 46 | 44 | 45 45 | S17 9) 47 | 43 (18 July85 10*Jan.86/30 July86)10*Jan. 87, 42,075 | 
ei? oa Siiied ..... ais 7817 10 | 7. 1 as | eve snk a | 3hMay85, 6*Dec.85! 6 Jne. 86) 3*Dec.86) 1,649 | 
OS British Indjan Tea, Limited)  12°500! 20 | 20 4} “ial a] “4i0 48 | 6 17 a 42) 4 | 1}Aug77) 4 Aug84 1 Aug85 1zAugs6} .. | 
F Darjeeling Limited. ove sas 6.71; 20 | 20 244} 254) 24 |241x/ 24 | 6 2 6 254) 04 | 74May84) 7 May85| 8 May86) 74May87| 5.908 | 
pi.” Docars Tea, Limited......... 7,067} 10 | 10| 93) 93) a 04 aes 104) 8 mt die ‘Dividend | May. 1875] er 
a Eastern Assam (Tea), Lim. 12,224; 10/10 vig] ioe! dig) ita | ital |May, 1877 | 
af Jokai (Assam) Tea, Limited ot ore 103 iiy i 47 i 46 6 7 &| 47'| 37 |124 for 83/15 for hs for 85 sles for 86) 10,771 | 
ey Jorehaut Tea, Limited ...... 5,000; 20 | 20 H | : ‘ | 3 S15 yak | 
© Lanka Plantations, Limited 15,000; 10 | 10 ‘3 6 | 54) 5} nil. | 6 | 5 6 percent) Mar. | 1883. re 
et Lebong Tea, Limited......... 10,000 10 | 10 13)! 3 | 134! 13¢ | 6 16 OG) 134) 123/12 July85) 6*Jan.86 12 July86| 6*Jan.87) 
ah Luckim mages Te (Assam) L. 7,059; 10; 10 133 7| 6| 64) hh 6 4 0 Ai 6 | 8 Julys0. — 4 uly86'24*Jan, .87| 196 | 
*¢ 10 43} 33) 4} nt +; 3 5 Jan.82\ nil since a 4 
be Seociada tetene Tea, Lita. ‘O04 10 | 10 5 m BA 8i| 6s'| 8 3 5) 64 Bj 2 July83) 5 Fulysa 5 July85| 5 July86| 439 | 
a Tambracherry Estates L....| 160,000) §/| §| a ee io oe a eee “ie.” | 
de, Upper Assam Tea, Limited 25,000) 10/10] 1 1 thal 4 2} . ‘| | nil ni ni nil. oe | 
‘i TELEGRAPH bs naahrg CABLE MAN wares NG). | | | | | 
ep African Direct Telegrap t 7 | 
liv Limited,4% Debentures £250,000) 100 1100 98 | 983; 97 | 97 | 975 |... {101 | 96 | | 4 Jan.8i)  ... | 
ee Anglo- American Telegph. L.| £1, 775,700) Stock. 1100 374 “j 364) s 363 | 8 8 the 373 31}; 23 for 82 3} for 83} 3h for 84) 1} for 85 aa | 
a Defrd. reevs. 58}| 593) 598 | 4 3 51}| 54 for 82| 6. for 83 6 for 84) 2h for 85 
3 f 612,120|Stock,|100 | 59| 61 | 58| 593) 593 ; 4) 5% MyAg | 
3: Do Delrd av-ater | £2'612'120 Stock, |100 154] 15) 148) 15 | 14d | "nid 15) 11'| 0° for 82/4 for 83| for 84| 0 for 85) | NUE | 
ra ilian Submarine Tel., L 130,000/ 10/ 10 114) 103) 114) 118,)5 7 ‘| 113) 108) Total for; 1884-5, 6 % paid Quarterty 04,820 | 
Age Brasilian Setmarine Tol. . elt. re 10 04 101, oes 103 | 4 18 ipa | 5 July82| 5 Jan.86) 5 July86) 5 Jan.87 ) | 
fe. ie du Télégraphe 1 
1 Se genes BPO oe | 2| Wd 1) 1/8 S$} 28) 17)16)Sept86)16 meneame 174Mar87 | 
1k prise oe 294.850 | 3 aa) i| Fy Hi i 4 12 4 i| 5 Nov85 Swans Nov86! 5 et | 
i nance, sei : | 10 {124 | 124) 12 , 124! 128 1 é 10 124] 11 |10 Jly. 85) 7 Feb.86) 8 Aug86| 8 Feb.87) | ¢7 959 | 
a Cabs Submarine Telegph. eer. | t/io']18}isii isk’ls 8 2 19 | 18 {19 Aug85,10 Feb 86,10 AugS6|10 Feb.87| J °° | 
y ae ee ol: oe a 183 ’ 2]! 94| of | nil, “ 3 | 1 3s Oct 89| bil dane ‘| 2679 | 
ec "Widen piioel aan sis "41 81 7| 7 | 10.| 70 Oct 83/10 Apl.84/10 Oct 84)60/Jan.87|J | 
ag Direct U. S. Cable, Limited 60,710 20 | 20 91) % 9 98) 9%,| ore 4 4 5 for 83-4/4 for S4- 5/28 for 86- on 320,000 | 
ca pe ‘& South African 2 
s —— aph, 5% deb. 1 £441,300} 100 |100 |102 |104 |102 {104 104 | 416 5) 104 101 | 5 July85, 5 Jan. 86 5 sedi 5 Jan.87 | 115,804 | 
4; Eastern Extension, Australi ' 6| Pd. Qrtrly 5 
a 4 China Telegeaph...| 250,000] 10 | 10 | 198| 128/114) 118) 115 | 5 29 3! 12Bliog fa. | Tfor 84-5) 7 for85-6)Pd.Q “ly! | 565644 
5 Do6 % debentures, 1891... £320,000} 100 |100 {1054 10831054 108}| 1075 | 4 8 6 109 1104 | | 6 Augs5 6 Feb.36) 6 Avg 6 Feb.87 | 
6 Do 5% Australian Subsid | | | | 
‘e . 13 5 Jan.86| 5 July$6| 5 Jan.87| .. | 
x CanenNNE, TOTP 1...» ee ee 104 iol hem + ; 18 silos 100 | | 8 July 5 May86| 5 5 Nov a0 5 May87| «| 
Hie: Rartorn Telegraph, Limited “380,000 0 0 103% 104/107! 103| 10}3| 5 11 9| 103| 108 6 July84) 6 July85| 6 July86/pd. Fens | ver'l 
Beh: ’ ’ i} er 
fakes Do 5% ean 1887} £450,000! 100 |100 |101 |102 bod 101 |; 101 | 5 O ol103 ‘100 | 5 Aug85) 5 Feb.86) 5 . oe 5 ae “ ni 
wie Do 57, debentures, 1899...) £200,000| 100 {100 |1075|109 |106 {107)| 198 | 4 7 6 109 HOt | & Anges) § Keb. ee) oe eel 4 May8i| ( 504002 
an ee: Do 4% debenture stock ...| £647,022|Stock.|100 {103 103 |1014 | 02x! 101g | 2 te otOe jtOl | 4 Nov85| 4 May86) 7 “dl, Jluly, Oct. | | 
ree Do6 % preference shares 70,000, 10 | 10 |133x| 144) 134) 14 | 143 | 4 6 9 14413 6x paid gr trly.—Jan Pald Ha lf-Yearly.| | 
ret German Union Teleg. & Trst. 22.050; 10) 10 93, 107| 94 103) 103 | § fl 6} 103) 8?) 5 bo 85| 6 for 86 . an 6 Aet 
eg Great Northern Telegraph} 150,000} 10 / 10 | 14 14 | 126 13gx) 13g | 4 10 0! 144) 193) 8 x for | 1883-4-5 | 74 for 86, a e7|  a71906 | 
ets Do 5 7% debentures, 1881..| £75,000, 100 {100/101 |102 (100 101 | 1014 | @ 2 2103 100 | 5 July85, 5 Jan.86| 5 July86 5 Maxs7\J | 
Ree Do do 1888:...... £270,000} 100 |100 103§|1044 1033 1043 104} | 416 9107 (102 | 5 Sep.85, 5 Mars6; 5 Septs6) 5 ar i | 
eit: India Rubber,Gutta Percha, i. ail. | 
and Telegph. Works, L.| _31,200|_ 10 | 10 | 23 | 233 23 | 233 93, /€ 7 9) 244) 214 10% Angs5 2 Feb.86 - Ang eee shan 87| } 237902 | 
Do 44% debenture stock,1886| £200,000/Stock.|100 |103 |104 \L03 104 | 104 3 6/104 | ie P 





Indo-European Telegrph.L.| 17,000) 25 | 25 35 | 34 | 34 34 0) 35 | "34 | 5*Nov.85,19 May 86 5* Novae 15 ee | 


> & AN 


Lancashire & Cheshire Tele- 5,507 | 
phonic Exchange, Lim.| 300,000. 1| 1/| 14) 14; 1 , l¥si 1y| 6 9 7 17 Ange — 86 5 mn *Feb. eb. 87 at 
Do new shares ............ 100,000 ak jl od se le ee oe . 


London Platino - Brazili 
Telegraph, Limited ... 38,348 
Do 6 &% debentures......... £100,000 





i 1 Ss 
} i | 
9 86) 4 May87} 10,440 
10} 10| 33! 45) 33) 43! 4g | 423 3) 48 3 | 1 Nov85 1 Mayss Nov86 

100 '100 '100} 102 10031101, 102 | 5 29 0103/99! .... | 6 Mar86' 6 Sept86' 6 Mar87 
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ay ble 
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Vv.Fb 
4,820 


67,050 | 


2,672 


20,000 | 


15,804 








65644 | 


ener | 


es rve 


04992 | 














May 31, 1887, 


NAME. 


mnt 
TELEGRAPH—(Oon.) | 


L., Ist 


National Telephone, 
6 % preference 
Do 6 % 2nd preference ... 
Do Ordinary...---sesereee 
Oriental Telephone, Lim.... 
Reuter’s re 
Submarine Telegraph 
Telegraph Construction and 
Jaintenance, Limited 
Do 6 % Bonds, 1889 
Do Second Bonus Trust 
certifs. (originally 5l)... 
United Telephone, Limited 
Do New Shares(at 2 prean. 
LL paid)...ccccrcreereeserses 
West African Telegraph, L 
Do 5% debentures........- 
W.C. of America Telegrph,L 
Do 8 % Debentures 
Western and {Peter i 


werner 


eeeeee 


eeeeee 


Brazilian Preferred ... 
Tigraph., L Deferred ... 
Do6 % debentures, A,1910 
Do6 debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% 1st mt. bldg. bds.by 1902 
Do6% string, bds. by 1900 
W. I. & Panama Telegph.,L. 
Do 6% Ist pref.(cumulaty.) 
Do6%2nd pref.(cumulaty.) 
TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
Do 6 % debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birkenhead Tramways 
Do 6 % preference 
Birmnghm.& AstnTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... | Pref. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
DO BOW ssceravasnnscnsgteoncuie 
Buenos Ayres and pe ow 


Ye te ways, L., pref. shs. 


Ist debenture stock... 
Calais Tramways, Limited... 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trns ,L 

Do 5 % debentures ......... 
City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk. 
Dublin United Tramways... 
Edinburgh Street Tramwys. 
Glasgow Tram & Omnibus, L 
Hull Street Tramways ...... 
Imperial Tramways, Lim.... 
Leeds Tramways .....+...++. 
Leicester Tramways ......... 
Liverpool United Tramways 
and Omnibus ............ 
London General Omnibus, L. 
ndon Street Tramways... 
London Tramways, Lim. .. 
Do 6 % preference 
Do founders’ serip certs. 
Do 5% debenture stock... 
Manchstr, Carriage & Tram., 


De now, BP dusicilianvseail 
_Do new, 1879, C .......000.. 
Nth. Metropolitan Tramwys 
0 new, January, 1888 ... 
Nth.Staffordshirermwys.L 
Pringham & Dist. Trame. 
rincial Tramways, Li 
Sheffield Tramways, re 
Southampton Tramway...... 
South London Tramway ... 
Southport Tramways, Lim. 
Southwk.& Deptfd. Trams, L. 
Sunderland Tramways, Lim. 
ee Lon of France, L. 
aysCo.of Germany, L. 
Tanways Union, taeloa 
‘Ae of Clyde Tramways. 
an General Omnibus, L. 
o'verhmptn. Tramways, L 
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PRICES OF THE | 







































































CariraL. . |Last yrs.|PRICESOF; —_—-— 
Monta. | Last (divs. yld.| 1887, | Oeil 
| Amt. | | Busi. |42vestor|———_—__| wane, 
Number | hay Oy ea | : 
| . <a of |\Par.| Sigif @ | ness at Latest} a Last F 
1 Shares. |.) _— & | to | & | 2 | Done. | Price. | = | & | Rate % our, (Resrv. & 
Share. | | 3 4 |  |PerCent| ob | 8 Z per Annum, including Boaus. |Blnce.aft 
| foes eeennioneiaanented alee heres Interim. |Last Div. 
15,000! | | | | aa ee “| a | | ae. 
, 10 | 10 | 12g, 123) 123) 123 128 4 46 = 
eel 10; 4| a | iy 5 | wg ‘ = ai 12}) 117 6 Aug85. 6°Feb.86 6 AugS6! 6*Feb.87 
, ' 5| 6) | 42,\ 7! ae = tee rr oes | 6*Feb.86 6 A a) ow ” aaa 
220,000) 1| 11 “ *| * ed ‘\ 29 0) dye, 314, 2hAug85; 3 Feb.86 3hAue86| 34Feb 8s 
10,000) 8/| 8| 73 i} kl | ef ts! Ys, 5 May83, 5 May84 0 May 85) el... 3a 
i | 7a) fa] 74) 8) 8 1716 9 84! 63) O*Oc y84, 0 May85| 0 May86| 3.945 
£338,225 Stock |100 |185 |190 |180 185 | 1844 | > clone! acot| 2 Oct-85, 0 Apl.86, 5*Oct. 86/10 Api.s7| 10. 
4)? 8 9206 180 pl.37| 10,956 
staal ia See | 9200 180 15 Sept85 144Mar86 12 Sept86!15}Mar87! 204.020 
37,350} 12 {| 12 | 363] 37 | 36 37! 36 |¢ 9 9 40/| 35 \10* me 
£150,000} 100 |100 |1043|107 {102 1043 103 © ror poy LO*yuly85 30 Feb 86 10*July86\30 Feb.87| 
ett | i on 5 | 411 3107 \102 | 6 are 6 Jan.86 6 July86 b Jan.87} | 101334 
750; 2h) 24) 14) 18) 1k 18 6 0 al ag | | 
sooo) gt) atl atdl age Vis 6 0 0 18 14)1/1May85 1/1 Nov85) 9d My.86 . 
| | 134 133) 134) 134) 13k | 4 18 0 133) 12 | 6 in 82-3 8 in 83-4 10 in Molise eet certif 
20,000 5 | 23 73 73 3! 4! ~ | a a ‘eal } | 
23,109/ 10 | 10 BT 54 ii :" = o = 103) aa | [LO in °84-5)13 in °85-6 ati 
“seeoe| tel eis "ti “aed meat | 97 | 93 | «|. a pea 
* ’ | 4 | 45 4} 4 9 6) 43. 8 aa nl tee ! eos | Mar 7 
oe Eta ne 7 108} 1104 | 7 7 3!1124/106 | 8 Tne 85 3 Dee 8s 5 Tne 86) ; an } 20,777 
24°79) 74 74 a aa i4 : es }8 2 6 8 | 7%  13/ per| share, pa id March, | 1887. 
24,729! 74) 7h 24| 3/2) 3) 2h | cia 34 5 aa per 8 hare inarrjears to De'c. 31, 1886 
£200,000! 100 100 1105 |106, 104 105 | 1054 | 5 12 91208 103 | 6 Augisl 0 Fetioul 6 Ace6Ol s ceh o7 
we 5 10% > 6 mt e 
| 4 ‘ 023 1034 1044 | 5 16 6/1044 101 | 6 Augés; 6 Feb 86) 6 Augss 6 Feber 
1,373) $1 000 1024)125 |125 1224 1224 122% | 419 6127 = 
—_ 26 1s 2h 419 6127 (11 7 17 | . 
geil 9800 1000108 ton tog touy |3 14 teh fort 9 Sus § Matar G Rowse Z Mayet 
34,563} 10 | 10| 94) 94) 9] | les st | 8 0 May85) 0 Nov85, 0 May86| 9 Novso} 
seo, oo] atl at | 2) 98 | 6 28, 3, 94) 85) 9 Nov85) 6 May86| 8 Nov86| 6 Mayg7/ |) 
oa | 4} 54 6 | 64 | nil. | 63) 5 | 0 May85\ 0 Nov85, 0 May86| 9 Nodsel | 7 
. } a SN Samereege memes! es laced ecseet) | ealtittteiadl ™ j 
, 5 | 5] 83 83 83, 83 8215 2 9 8 7a 7* al en 
£66,600 Stock 100 126 1274195 126) 1245 | 4 15 $198 1295 6 July85| 6 Jano 0 July8'6 Janes} 5 
1200/10. eit 1p tO 10d) 108 | 2 27 0; 103) 9% 5*Sept85) 5 ApLs6 5 Aegt0l 7 aaar 
3.050) 10 1% 4) 11 dy Ll yy 11 gy 6 7 6 11}! 103° 54Aug85' 64Feb 86 5 Au 86| 7 Feb = 1,062 
Faaeal }10) 1) 1) . 2 14} nil. | 14) i. | a | ‘B°O) 64Feb.87 270 
27.255) 0 } 1} 4 wt aie -1 nil. l 
aa gla oi 4 3H 3 ay; | 38) 2h ah | nil | il | ‘aa |} 972 
’ | ote PF ute b's } vn | \ 2| Q* 7 
27,800; 10/10) 9| 9) ‘63 1 74 |6 73 8 ili) 6g 5% eal ae ae Augs4|" 1,020 
asong) 10/10 Oy) 04 SESE SH Lol 8b eeangas 7'Margo s"Augty Oars} "2 
, 4 | 1g 14) 18: | 5 16 9 14) 14) 390ct. 85) 5 ApL86! 3}Oct.86| 22An187, |} 
10,000; 10 | 10 | 108) 103 10) 103, 10k | 4 73 9, 104) 9§ 4 Septss| 4 Mars6) 5 Septsél stabees|, 2025 
5,000; 10, 8| 8 84 8} 8% 88/423 6 Sy) 8 | 4 Septss) 4 Mar86) 5 Septs6) 5 Mars; } 6,674 
j } i i { 
27, 5| 5 58) 54 58) 5a: 54, “a 42. 

- eee 5 ower 4 wm. | ” 
£160,000) Stock |100 |1164 1194/1165 1194 1184}... agtiu3e age th taunt cons 7318 
14,000 5 5 25 i 23) 23) 2 e979 424 3 21 4J ore \ an. 87 j . 
34,440 10 | 10 | 63x! 635, 2} | ¢ 7 5 3) 2% an.86, 3 July86) 3}Jan.86) 34 Jan.87 1,250 

15.000; 10 4x} Gye) 6}, 64 Gye) 3 2 6 6) 6 | O Mar85| O Septss| 0 Mar86| 9° Mars7| 6 
"96,000 "5 "s “o3l 981 oa! a * 630...) ) |. | 5 Ang66l 7 Febs7|p 6,820 
5 | a) 92| 9x5 94x |5 & 8 10] 83 10*Oct. 85,10 Apl.86 10*Oct. 86 "> 
£116,000) Stoek |100 [126 {12731126 1274, 126 | 4 15 3128 11225! 6 Jne. 83) 6 Dec 85| 6 Ine. 86| 6 =< d 69,000 
54,871; 10 | 10 | 10§,10$8) 109' 10g) 10% | 4 12 9 11 |10¥s 44Aug85| 54Feb 86 45AngS6| 54Feb.87 § 853 
30,000} 10 | 10 | 104) 108) 104, 10g 108 | 6 75 0 11 | 10 | 5 Aug85) 5 Feb 86) 5 Aug86| 748, bS* oy 
35,000, 10 9| 138| 14 13413%§, 138 | 5 7 3 14] 12810 AugS5\10 Feb.s6 8 Ang86si;Feb.s-, onten 
ram YT) SH Fy Oh TF Tal ak 3 Hdl Of eiayeo 8 Reb eo 0 Jetzee! ifreb si) gana 
: lee] ok onal = a Ue |) eo: ee S.C 
16,000} 10 10| 10| 10 9) 943 92 | 4 17 910f| 8 | 3 Septss| 3 Mars6| 4 Septs6 5 Mars} 10497 
roe i | ei | ra | 10 Aug85)10 Feb.86 10 Aug86)10 Mars;| 3,630 
44,500 10 | 10 | 103103%1033, 103, 10H) 5 15 0 12/10 5 Julys5) 5 | 5 Julysel 7 al 
694,100| Stock |100 {21952284219 2265 227 | 5 10 3220)/218} 12)Aug85112)Feb 80 |23AugS6|12hFeb 87 lasers 
25,000} 10 | 10 | 204, 203) 155 18 | 18% | 4 17 3 203) 153) 8hAug85| 9 Feb 86) 8$Aug86! 9 Feb 87, 18.640 
35,000, 10 | 10 | 203} 205 16 | 18 | 174 | 3 0 4 20%) 16 | 6zAug85/ 9 Feb 86| 6fAug8611}Feb.87|) 
136,100] Stock 100 |1074,110 105 1074 109 | 413 112/105 5 Oct.85| 5 Apl.86 5 Oct.86! 5 Apl si} 
| | | | a | j . j 
7,500| 20 | 15 | 264) 263262, 263 263 | 4 9 9 28% 26312 Oct.85, 6 Apl.s¢ 12 Oct. 86) 7 
15,184, 10 | 10 178) 173, 174 174-178 | 4 12 6 20 | 17312 Oct. 85; 6 ApLgs6 (2 Oct. 86 : Age 202 
13,772 10 | 73} 134) 134) 13) 138 134 | 4 9 9 148 12912 Oct. 85] 6 Apl.s6|!2 Oct. 86) 4 ApLs7|f 
$4,700! 10 | 10 204 204) 17 19 194 1417 3 213) 17 | 9 Aug85| 94Feb 96 82Aug 86 9¥Feb 85 | 
team) 20 | 8 | Ta Y7a 1ay 1B USE TA lei el apacelaapck el ms 
: | es : 16 3 6%) 5 | 3}Aug85) 34Feb.86| 27AugS6) 39¥Feb. $7) 5 
-8:000; 10 | 10 Ht ‘4, 7, 74 68) 4 2 9 74) Gt 3 Augss) 3 Feb 86) 3 Augs6' 3 Feb.85| 1187 
8,000; 10; 10| 6% 65) 63 63 6H) 5 18 € ae 63) 4 Aug85| 4 Feb 86; 4 Aug86 4 Feb 87; 393 
5,000; 10/10] S37 9! sy 9| 8$/ 512 3 9! 8) 5 Augs5| 5 Feb 86 5 Aug86| 5 Feb 87. 
| 2 ) : 2 i} asl , ‘ 892 
23,868) 10/10) 64 SH 65 68 OF) we | Od) OH. ge we | =» | 2 FebS7] 458 
3,900} 10 | 10 | 12 | 122' 119, 12 | 14h | 3 10 10) 124) 114) 7 Aug85| 6 Feb.86, 4 Aug$6| 4}Feb.87/ 7,337 
13,000, 10/10| 53} 53 53 53 52/5 4 3 Si] 44.” | 1 Feb85| 2 Feb.86 3 Feb87} "368 
6,000, 10/10| 4| 4; 3% 3j 34) 415 5 44) 33) O AugS5| 3hFeb 86, 0 Aug86) 34Feb.87, 955 
15,000, 10/10) 5| 5}) 43 5 | 5y 5 9 9 Gi 4723 ps. June82. 26 p.s.Aug8626 Feb.87|_... 
39,500, 10 | 10 | 144) 15 | 143, 15 | 14) | 4 10 9 15 | 14 | 6*Septs5| 8 Mar86) 6*Sep. 86) 74Mar87| 11,145 
40,000 5 | 5| 53) 5} 53 5$ 53 5 9 O 5% 43) 4*July85| 8 Jan.86, 4*July86 8 Jan.87 5413 
25, 10| G| 1% 143) 14 148 148) nil. | 23) 1) 24Feb 85) 0 Augss| 2 Mar86 nil since |... 
war 5| 5| 3| SH 28 3) 28] mie | SH a | eT 
8,259 10'10 4% 5' 44 4% 49 °5 5 3 5k 43) 3 Aug8S 34Feb 86' 24Aug86 2}Feb 87 
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~~ PRICES OF THE 











pe CaPiTaL. Monta 
% NAME. Number | 4™+ ie | = 2) 

a of Shares. |, |Par-| &.| | 8 | % 
weak Share Oo} | 3 | 3 
ou mesentery re | 
: an American Investment Trust, | 

Bs igis Limited, 5 % preferred...| £500,000 Stock 100 | 1154) 1174! 154 ALS$, 
aah: Do deferred .........s00.000+: £500,000 Stock | '100 112) 115 (1124/1145 
“~~ Foreign, American, & Genl. | 
es Invest. Trust, L.—Pref, £750,000 Stock 100 ‘1144, 1174 1145,1163, 
“iy Do deferred... £750,000 Stock |100 1144 1174/1144 1163) 
roe T, Do 4% perpetual deb. stk. | £500,000 Stock |100 /103 jtoag) 103 104 | 
ie Foreign. & Col. Gov. Trust| 
Pat Limited, 5 % preferred) £1,202,455 Stock |100 | 11234) 1283 1193 | 1254 
Pig toe Do deferred .........-.:s+0+0- £1 ,106,755 Stock 100 [1253129 123 128 | 
&% Globe Telegraph and Trust} 178,992, 10 | 10 | 5yx\ 53 Sy) 58 | 
= Do 6 &% preference ......... 179, 177) 10 | 10 |128x 14 | 124 123) 
ae Governments Stock Invest- | 
bet ment, Limited............ £500,000 Stock 00 | 964) 994) 964, 99 


debenture stock; £100,000; Stock 100 


Do 44 % 
Mercantile Investment andl 
General Trust Pref. 

Do do Deferred 
Municipal Trust, Liimited.. 
Omnium Securities, L. A” 
Railway Debenture Trust, L 


eh 


Do deferred.........+++...0+ 
Railway Share Trust,L.,A sh 
Do - 6% Bsh.| 
Ist Scottish American Trust 
Company, Limited...... 
eS | ee 
Srd do, dO ......ccc.cesveeee 


Submarine Cables’ Trust .. 
United States & S. American 
Invstment Trust, Lim... 





Ashbury Railway Carriage 
on ey Limited 








Sete ee eee eee eeeeerere 


Bireein Ral Rail. aa? 
oe Wagon, Limited.. 

a second issue 

reference 6% 

Brinte tol and South Wales 
Railway Wagon, Lim. . 
British Wagon, Limited . 


APR eedww sees erates eeeeeseeeere 











POP eee tetera ttt ene reweeeeee eee 


Gloucester Wagon Co.,Lim. 
Do 5th issue 
Lincoln Wagon & Engine,L. 
Metr ae Railway aaa 
<&- Wagon, Limited.. 

Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central W agon (Ro- 
therham) 

Do 2nd issue 
Do 3rd issue 
Do 4th issue 
Railway Carriage, Limited* 
Do preference shares 
Railway Rolling Stock 
Do 6% pref., irredeemable 
Do 6% pref., irredeemabl 
Scottish Waggon, Limited 
Do new shareS.,........+++. 
Starbuck Car & Wagon, L 


Fee eee eweseeseeres 


eee nearer erate 





Swansea Wagon Lim. (ord.)| 
‘| Do 10 & preference 
Union Rolling Stock, Lim... 
Do Preference 6 % ......... 
Uaited States Rolling Stock 
(Istand 2nd issues) .. 

Do 6 &% debentures 
Do 6% Real Estate bds.,’95 
Yorkshire Railway Wagon, 
PIRINTEL ID. ncnccevedanne 

Do 3rd issue B_............ | 


Res oo ce 
OTHER OOMPANIES | 
Aberdeen Commercial 
Aberdeen Lime ............... 
Aerated Bread, Limited .. 
Agricultural Hall, Limited) 
Anglo - American Brush 
Light Limited 
Argentine Sugar Estates,&c.| 














teen ee reeens 











Do 5% deb,, red. at 10 pm.) £1,000,000. 
Do 44 % debenture stock £250,000! 
Railway Investment, L. pref} £1, 700,000 Stock 100 | 


£ 


WAGON & RAILWAY OA|RRIAGE 008. | 


i 


£250,000 Stock 100 

















1155/1164 113}, 1143) 


1105 (106 om on 











, 2 a yld.| 1887. | DIvIDENDs, 

+ | new at Latest 2,2? | Last Four. : Reon 3 
one.| Price. | S| & | Rate % per Annum, including B a. 

PerCent. cI ao c * Interim. re comets 
| on a a a 4d Ve 

£ so dj oe 
| cae | s | & 

16 | 4 6 Yel I115}} 5*Sep.85) 5 Mars6. 5 Sep.$6 5 MarS7, ) 

115 }5 4 Gls ae 5*Sep.85| 7 Mar86_ 5 5 Sep.86 7 Mars7 j 72,386 

1172) 4 8-9 1193, 113 | 5 Sep.8 8s 5 Mar8e| 5 Sep.86 5 Mar87) 

108 5 3 61048 100 | | 5 ~~ "| 7 Mar86 5 Sep.86; 7 Mar87 jf 23,804 

£1 317 6 is | 4 Jne.86 Dee. 36 
| 

125 | 8 19 sai 0 5*July85) 5 Jan.86 5 5*July86 5 Jan.87 he 

129 |5 9 & 131 ma 5°July85| © 9 Jan.86, 5*July86 9 Jan.87 | - 235045 
5g}. 9 43July85) 3gJuly86 *Qtrly 2/6 p.s. to dte., | 
14 (4138 3 id | | 114 ‘Paid Jan.,, April, | July, | Oct. j 
993 |5 1 ( 994, 924) 5 July85) 5 Feb.86) 5 July86) 5 Feb.87 5 

1053 | .» {106 |102 | ove ve | . | 44dan.87 =e 

114} 4 7 6118}) 1125) een 5 Mar86) 5*Aug86 5 Mar.S7  ) 

115 | 5 13 0 (1185, Na 5*Aug83| 8 Mar86 5*Aug86, 8 Mar.87) ; 5°54 
36 417 8) 36} 33 3yMars5 3hMar 86) 34Septs6 34Mar87 
94) 611 3| 103| 93) 5*July85! 5 Feb.86) 5 5*July 86 7 Feb.87 5,083 | 
10¥;; 6 15 6 103! 9§| 5*July85| 7 Feb.86| 5*July86 9 Feb.8;,\  ’ 

1124 | ¢ 9 O13 111 “ 5 Aug85| 5 Feb.86| 5 Aug86, 5 Feb.87| | 90,906 

1054 | 4 5 9/106 [103 44July85| 4}Jan.86) 4)July86 44Jan.s7 J” 
963 | 4 3 3] 96 | 924) 4 Oct.85| 4 Apl.86, 34Oct. 86, 44Ap1.s7| 
298 el 30 | 24 | 1 Apl.85) § Oct.85) 4 Apl.86, 4 for St) 

88/5 0 oO 9 | 7§| 0 July85| 4 Feb.86| 4 July86| 4 Feb.37, 

254 | 4 16 0} 254| 23 | 6 Aug85| 6 Feb.86! 6 Aug86) 6 Feb.s;| 

179 | 411 @ 181}! 176 | 8 May85| 8*Nov85| 8 May86 8*Nov86, 51.414 

180 | 4 11 3{187 {179 SiSep. ).85) 8tMar86| 8}Sep.86, 8$Mar8j) 62/347 

169 |4 8 51744)1065 74July85| 74Jan.86| 74July86| 7hJan.87) 43°13 
92 | 413 9100 6 Oct.85) 6 Apl.86) 6 Oct.86, 3 ApLsi| "95 

| 

11 | Se | 

—— ES eT EE | | __ 
| | | | | 
a nil. 18 | 12}; : s 5 Nov84) nil since | 
4 | nil, ] | + | | 5 Nov 34, nil since | 
8§/6 1 3 10} 8}) 5* Aug85| 5 Feb. 86) 5*Aug 86 5 Feb.87 | 
23) 712 6) 34 = 5* Aug85) 5 Feb.86| 5*Aug86) 5 Feb.87| | 91,170 
113 5 6 §Y 113) 11 | 6 Aug85| 6 Feb.86) 6 Aug 86| 6 shoudl 
oe | 
43 le 19 347) 4210 Aug85\10 Feb.86| 87Aug 86/10 Feb.si| 17,168 
»| j 4} 4,105 
9316 11 5} 98) 94) 6 Augs5 6 Feb.86| 6 Aug.86! 6 Feb.37) ) 
5 |7 0 6| 5k 44] 6 Aug$5| 6 Feb.86| 6 Aug86| 6 Febs7/| 9,552 

2 |$ 9 6 2%) 2) 6 AugS5| 6 Feb.86| 6 Aug86| 6 Feb.s7) 

v ts 618 6 54) 5 | 4 Sep. 85 3 Mars6 3 Sep. 86) 3 Mars?! a 
1g | 710 O| 2} 18) 4 Sep.85| 3 Mars6| 3 Aug86) 3 Marsi! } 355790 
2 | 6-0 0} 3}) "4 7 Mar 85) 5*Aug85| 6 on 6 Ma:87; 3,000 

) | } 
‘“ |e 17 9 54 4311 10 Aug85| 5*Feb.86) 5 Aug86, 5*Feb. 87) 100,000 

44 | 6 5 54| 44) 0 Sep. 85) 0*Mar86 6 Sep. 86 0*Mars7| ae 
$ V6 0 4 6) # 6 Sep.85) 6 Mar86| 6 Sep. - 6 Mari} j 1;319 

15 \8 9 | 153) 14 | 6 Aug 85) 6 a 6 Aug86, 6 Feb. 8i|; 

123 | 8 11 1) 123! 123) 6 Aug85| 6 Feb.86| 8 Aug86 6 Feb. 87) | 19 9, 
443] 9 7 3| 5%) 43/6 Aug85| 6 Feb.86| 6 Aug 86 6 Feb.87| ¢ 108 
286) 10 19 6 23) 2 6 Aug 85 6 Feb. 86 6 Augs6) 6 Feb.S7) 

oo nil. Z) 4} 0 Feb.85! 0 Aug 85 0 Feb. 86, 0 Aug 8.} \ 6,491 

2} _ nil. | 24) 1a 6 for 83 |6 for 1884 Oforl885, Oforl3386, { Debit 
54 6 16 9 53} 43] 2 July$5) 2 Jau.86 24 July86| 3 Jan. 87) 

10 6 6 4 105; 9% 6 July85) 6 Jan. 86) 6 July86) 6 Jan.$7) 3,309 
- |5 6 9. | .. | 6 July85, 6 Jan.86) 6 Sulys¢| 6 Jan.87) 

104 3 3 9) ll 93, 54J uly 85) 5} Jan. 8 54hJuly86) 5 Jan. $7| 11.730 
3g. {5 13 O| 4 | 3;%) 5iJuly85) 54Jan.86 54July86) 5 Jan. 3+ } ee 
se nil. “ Aas 5 Apl.82) 6 Apl.83| 6 Apl.84) 0 Apl. Sal 396 
ve | mile te | os 5 Apl.82| 6 ADL83 6 Apl.84) 0 Apl.85 rl 
at | nil. we | 0 Sep.82| 0 Sep.83| 9 Sep. 84) 0 Sep. =} 8.73 
ns | nil. : ve | | 0 Sep.82) 0 Sep.83| 9 Sep. 84) ore a4 r 
74) 9 4 Y oa 64/12 Augs5|12 Feb. 86|12 Aug86)/12 Feb.87! | 19,615 

214 517 0 ” a” 6 Anat 6 Feb.86) 6 Aug&6| 6 Feb.87| j “” 
118 nil. 144) 114) | | 3*Aug$4| nil since | 

sone | 5 " ree 102 | 6 Fuly85 6 Jan.86| 6 July86) 6 ie 87) 

| | j {loz | 6 Sept86) 6 Mar on 
93/6 1 S| 8}) 8 | 5 Aug85) 5 Feb.86 4pAug86) 54Feb.87 
4 )6 18 9 3% 33) 5 Aug85) 5 Feb.86 44 Aug86) 54Feb.87, - 5,550 
Bil 4 5 4 8) 5 Aug85) 5 Feb.86) 44 Angee 54 Feb.87 

} \—— | ee — 
4 és 9 8 3 45 a Apl 84/10 Oct. 84) 10 ApL8s 85) 10 Oct. 85} 
24 i | 2% 2,5;|10 Nov84, 5 May -g3inil. 1885. inil. 1886. co 
“a | 3 2 3 Sf 44) 8 Nov83/10 Nov 84! 123*Nv 85/17{NovS0 3,500 

vn | | ee (12 Mar8i/l2 Mar82\10 * Mar 83)10 Mar84) 1,827 
25 3% 2| 0 Aug g8i| 0 Feb.85| 0 Aug83| 2 Feb.sb) 
43 | 44 3 0 Feb.35) 0 Ange 2 Feb.86 nil. since | 2.826 

1}! all 


£250,000! Stock |100 |1144)1164, L145 Alay 
4,280 50 | 50 | 34x| 36 | 34 s | 
8,000, 10/10| 98 ... | 
50,000, 20 10 | 104 10 ¥5 10 | 101 
100 100 (113 (113 j112 113 
100 |100 |104 106 |104 106 
94 | 964, 94 | 96 
1,700,000! Stock |100 | 284) 298| 283) 208 
50,000! 10 10} 8 | 84! | 7#, 8 
25,000, 20 | 20 | 244) 254) 24) 25 
| 
£300,000] 100 |100 |180 |180 176 | 176 
£400,000) 100 |100 ot. (1794181 
£400,000, 100 1100 1170 | ... | «+ \170 
3,351! 100 ‘100 4 98 | 93 #8 
50,000) 10 | 10 | | | 
Nee bo] he 
REE 
3,000) 60 | 56 | 17 | 17 | 124) 123 
9,826, 11/) 64 # 1) 4 § 
EX he ee: eek 
10,000' 1C 10; $3} 83 82 8} 
10,000; 10; 4/| 23) 2 24 2 
10,000; 10 | 10 | 113, 118 1A dy 
| } i { 
33,000 10) 3) 4) 43) 44) 4! 
2,500, 20 10 94) 93 98 98 | 
2,500, 20) 6/| 43) 54) 48: 53 
5,000, 20 3 24; 24 2 | 2% 
31,185) 10 10, 5 | Ste ?.| Syy 
16,250; 10 5) 19} 2 1g! 2 
12,500 20' 3) 38x} 38 28 3 
30,000, 10, 5 43! 43} 43) 43 
20,000) 20,10) 43 5) 48) 43 
aaAOP 2/1] g 8 a 
2,500; 20 20 | 15 158) 142. 15 
2,500/ 20 18 | 12@, 12% 124 12 
2,399, 20, 8| 531 5% 5! 54 
2,453, 20 4/| 2,3) 24) 23 2a 
15,000, 4: 4 ee ie ae 
15,000; 4) 4) 2; 24 1) 2 
7,000, 10/10) 43/ 5) 43 43 
7,918; 10 | 10 | 10 | 103) 9% 10 
9,082, 10! 4) 431. |---| 43! 
18,000, 10 10 | 10 | 104) 10 | 104| 
18,000) 10! 4/3) 38] Si! 3,4) 
2376] 10/101 0. |... |e | oe | 
gl) || 
yf ae « owes “tte be 
2,000; 10/10/. |... | ....| 
7,000; 20) 5 | %3\ 73) “6h 63 
1,250, 20 | 20 / 21 | 21 | | 205 204) 
50,000, 20 20 124 125) 114, 123) 
£200,000 100 100 | 1034|106 | 1084 1054) 
£250,000 100 100 103 (105$)103 |1054) 
} 
3,000, 10 10 8} sl 8 | gil 
7,000, 10; 5| 33) 34) 33 33| 
30,000, 10) 1) ye 4) 8 18| 
000; 5) 4442) 41 425 43! 
tam 4) aE oe 
9° | + |; OF V4 58} 
65001 10/10)... 1... 1...) 0.7 
23,003) s} 3 ‘i 34) 231 3 | 
2 310) 5 44, 4 | 4}) 
130001 10) 19| | “4 *| 4 
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| 4 : 
$ # 
‘ F 
| ———<——_————_———_ PRICES OF THE Last yrs. | PRICESOF F 
a CaPITAL. Monta. Last (divs: yld.| 1887. DIvIDENDs, : : 
ne | | Ri > Pen Te | Busi. | Investor a. +: ae Resrv. & . oe 
|| 2 ¢ ~ |atLatest) + our. , ee 
aft || | NAME. Number —_ Par. a) 3 E 3 | ness |" "price <| =| Rate%per Annum, including Bonus. pet ‘ 
iv. | | of Shares. | 5) oe. & | 43 |g | Pome |percent.| a=) | =< * Interim. ; tg 
~ | ie | valance slau.” “Sielesl 1 ac) co eee 1 
BOOM ANTES ae 7 ots stations lens any. 5i255{ ... | | 12 ApLS7| .. iB 
386 | | Sar sine Co Ord £2'000,000 Stock 100 133 140 1130 1135 1363 wee 140 130 | J 6 Apl87|_... : % 
a Do 6 % Precerence --..-<+» "000! ge ew BORE ER ns ba Le ein | Sager haha a ae j 
1 Do 5 % ad oe ag —_ “jal “iy “Ga! aa 4%|7 10 9 4}, 4z5| S8Sep. 85 SpMart6, S4Sep. 86] 83Mar87| 15,200 ee 
504 || Ba | Amott oot) end Oo, ‘Of Teal Ba *Sep.85| 8 Mar86, 8*Sep.86| 8 Mar87| 4,783 ‘at 
|| J || Arnott (John) and Co., 15,000 5 | 4| 54)... |... | 5a 5h | 5 16 3 534) 54) 8*Sep.85| 8 Mar86, 8*Sep. 86) 5} 41,696 (at 
Belfast, Limited ......... , Las 129 | 129 . — (EBO 124 \124Nov83'124May8410}Nov84:15 May85 , . oe 
| Asa Lees = ~ Nirading, 1,600; 100 | 80 124 |130 | | | | | | i a . 
; || m Railway mB» a We Ob. mei ee fae “ ae -_— 
“(El see] ee a a a a) = ay | cl ccs oe 
1} BBM! «To deferred .....cccccccccsecs ', 4 \ . } | bs | u le ese 4 a 3 
eae tobentaves 7} #242400! 100 [100 |102" 103 Pol al alee dee jms Jan.86 10 July8620 Jan.87| 61,931 © 
| tar feeatisation, Limited| 50,000} 10| 4| 73/ 8) 73 8| 74 | 710 o B i uly ean Tce - 
M45 \ aa alasian Elec. Light, &c. 24,000; 5 | 44 4) 4 ‘| oo 1’) 810 Mar85) 5 Aug85| 5 Mar86) 0 Aug86; = 1,077 ‘ 
} Aylesbury Dairy, Limited... 220,000' 1 ; 5 A 6. 7 78 Sil 6) 9| Ch .. 12 Jan.8612 July8612 Jan87| 3,509 
{| : i 4 
| inkottgmmmal op ere! lnk i | | gy! 54| 7*Ang.8e'7 for 84.5) 5 Mars6| 5 Deo.s6 3,253 | 
4 bible Cnet, uga , 9,150/ 20/20/ 6! 6! 53) 5h. 18 : 9 6}) a 7 g- | 7 Dec. 83} nil. since 1,768 4 
| onchange Factory, L.| 40,000, 10/10) 5| 53| 44) 5) 5¢| nil. | it | ' 4. 10 for $610 Feb.87 733 | : 
oss || Iam Barmagore Jute & Botl. L| 33334 51 5| 6} eS) OF Le Ee a + Last dividend Sept. 1883)... 
Mil Sedtora Park (L)“A**sha| 125500 5/90] git el ol a al eel aaa 
906 || Hil! Bede Metal & os L. enane 7 "7 ss “Bal Ba! 54 bk | 4 j 5i| 5%) Dec.8310 Dec.84, 74Dec.85) 44Dec. oi : 
| BB || Birkenhead Brewery, Lim... , | | 5*Sep 85| 8*Mar86! 5*Sep 861 8*Mar87|_... : 
ee Beh 1.400! 25 | 25 | 31. 314) 304) 31 | 7 15 4 9 we 7 Mee - TiJne 83 10 Jan 84| 5 Jne.85| 11,094 ie 
NZS, LAMIVSG 3 cccccccecces , 5) } } a 3 le : : 
ee th . ] ] 2 } 2) 6 | ° { | + 
[| emingiamsinaArmasna| |" | | | ol sual sual ana {ogo o avg elo Sop ap] Sotanoel rasep ach Mar.87) 21,119 4 
| otal, Limited Oe sion (sen 33h ere i128 1294 123" | 6 11 01131 123" 8 Dec.83 8 Dec.84, 8 Dec.85, 9 Dec.86) 1,026 < 
} , Limited ......... ’ .}100 | 1292) jhe | '4 for 1885 4 for 1886) a Sd " 
Ald || Blackpool Pier .........0.:65 £50,000) Stock. |1 2 | 3 | 33! '6 8 O| 38) 3/4 for 1884 053 ei 
a4 || a 5| 5} 38 33 3) 33... 3) 73 85:10 Suly85| 5 July86} 5, & | 
2 | Bet] ame eM yee oH Wei sieseies sie Sel oI 
, ie i} odega, Ml weseeereeres ate ’ 3 | 31) { 7 2 | U st ae nil. i yi ‘ 
ie eB Te ay mesa tele “ol OF 
i righton Aquarlum ......... at 10 | Re ec | a ae ee eae ae just a j 4*Aug85! 8 Feb.86| 4* Aug86 a 
| Do Preference sii diaiaeian tees ous ee | | | ; | vee | ove seb, 82 > Paesai 3 Feb 84|3 Feb8s| | i. 
oe Brighton Grand Hotel, Lim. “irl 901 11 Pies Eig. Boek Et eeess bees | i) ) eae 14Nov85. 1 May86| 3 Nov86 859 5 oi 
Brill’s Brighton Baths, Lim. 4,417) 10 10 | "4 43) 44) 43/ 43 |h 4 3} 43 37 2 May ; : £ 
| Pil Brooke, Simpson, & Spates] <2 Ey 4 , 43) 331 | ae 7% Aug.86| 7 Feb.87|  ... : 
Dig eerr cor cc caeee 17,000, 5| 48) 4] 44 4) 4d % p21 84 i 3] 5 July84, 5 Jan.85| 5 for 85 0 for $6 | 2270 
| Brown, Davis, and Co.,Lim. 15,000 9; 3 | 1 | sit aH 114! 118 117 18 6 22h) 114/25 Jne. 85 25 Dec. 85 25 a paan » ti 
| | Broxburn Oil, Limited ...... 23,500|° 10) Sh) 158) 84) ostlosic! ost |7 27 Ol 264] 25820 Aug&s20 Feb. 86:20 Aug8620 Feb 87 : 
70} Till Brunner, Mond, and Co, L| 47,500 " "7 “I * 74| Thx; 7818 0 O| 8) if fhe a. mans Ane sel 7 Feb87| 133443 ‘ 
Do a 22,500) 10) 3) 7a 134) 13g!13¢x, 13g | 5 1 9) 143| 138, 7 AugSo 7 : | 7 Feb 87| : 
: | Salt tiem ahaa ae 7 Feb.86 7 Aug.86) 7 Feb 87 i 
168 || Pay, Breterence sseeie Tesun| 10 6 | 104) 108) erie wats ae 134 15*Aug85 30 Feb.86 175*A 86 22}Feb 87)" 160,000 f 
| “ - 000 «5 | 5 | 14g) 14g! 14 | 148) }7 2 6 17 | 13 Dae sin vse : 
562 || ll pont and May, Limited...| 80,000) 5 | 5 | 14g) Sls a) lal | “gl “10 Sep.8510 Mar86, 5 Sep.36| 5 MarS7| 5,862 : 
a Boa wats, & Bexant .. 1008 5) al dal ag 4 | 4h 34 | 5 9 | 4g 644120 Jae. 85120 Dee.85.20 Jue, 86120 Dec.86| 3,369 i 
Burnley Paper Works, L, 9, 10 | 84110,% 1088 GH THs) 64}122 5 6 153) Sl 6 Aun8s| 6 Feb.86| 6 Augs6| 6 Feb.87 7,753 
796 Burntisland Oil, Limited ... 13,700 at at eT cr. | a oe 8 0 6 33) ue Our aslis Oct. 8410 Oct. 35/10 Oct.86| 23,463 
Cannock and Co., Limited... 21,250 1/1] 2 2) 1 le lls 3 3 26) tt TT ‘ 
000 C. Davidson and Sons, Lim. 72,000 | ; i $3\64* Jan.84! nil since.| Company}... : 
Central Sugar Factories of o9 | 20 | Pet a eee. | efi”: | -- 64*July "34Jan.86\ ShJulyS6lin liquida-| : 
,000 | Brazil, Lim.—preferred 19,050 100 {100 | eee. ee! | oe Sea +] oe wheel Py $ Aug.86| tion. ‘ 
378 Do 54 % Ist mort. debs... 80,000 artes lot ee | asec | ua | ' ‘ ; 
| tia eats it 65,000 | rey gest) lel ¢\6u1 a $3 74 33Feb.83\ 3 Feb.S4 2)Feb.86; 2}Feb.87)  ... } 
eshire Ama gama a a 7 72 | 3| aad 
ry . . 20 20 } $s | = d\ | | i - 
apy VVorks, Limited .. ..... as ee Tosh tis 8. | a & '10*Aug85 16 Feb.86 10*Aug86 18 Feb.87 106936 : 
896 City of London Brewery, L., 25 | 20 46 46) 45 45 46 | 6 4 | 16 | 8 Jne.85) 6*Dec.85 8 Jne. 86) 6 pone 54, 5 
6% minimum preferred... 7,500 25 12 | 163| 17 | 16 | 16}; 164 e% 10| 17 | ° | 6 Jne.85| 6*Dec.85 6 Ine. 86) 6* Dec. $6 8,164 : 
City of London Real Prop.L 20,000; 20 | 4 93] 94; 9| 98 98/5 2 8 9b) 9 "| 7 for 85\ 3 for 86) 4 for 87]... 3 
491 Do new 40.000 12 74) 3 124)]21x) 122 3 4 0 13 | 114) eee ‘ ‘ ~ 1 Oct S86) l A 1.87 . 
bit, CityofSantosimp.(L.},pref.| 10,000, 10 | 10 | 13 | 13, 12h12kx, 128) 3 4 0 9 | 63) 140ct. 85] 1}Apl.86 1,1,Oct. 86 ApL&?}} B: 
City Offices, Linekycy »Pret- 17,003} 40 | 364) 7) on an lies | 9st | 4% 9 0102 | 97 | 4hJuly85| 44Jan.86 4sJuly86} os : 
¢ ces, BMRB WOME nvccseccé , } l z | } } 3 | - ! ° $3 ec. j i eee = 
7? ton art bas.(Axsk.-£d.)) 120,000) 100/100 10} IN Maa ng na | * ni | 44) 33 siFet.83| ggFch8! 3{Feb.85| 3}Feb.86| "520 
| Clifton Hotel, Limited ...... 2,715, 10 10| 7§| 73] 7h 78 78) 422 0 7 14 5 for $310 for $412 for 85| 7}for 86)... . 
1730 || Clifton Suspension Bridge... 3,250) 10 10 | 53 5g] 4g) 5 | 48 115 O O| 98) 5 “ 831 5 July83. 5 Jan.34) nil since 8,000 -_ 
Clippen’s Oil, Limited ...... 21,000; 10 et ti Vas gk oe. 8, a | 4 Jan. 8: . 
a | cae gr ros = co sy . a | , 9 | ga 10 5 R 104 838 for 83,124 for 84 16% for ore for 86} 15,262 u 
ompagnie Générale des | 105| 103) 98) 92x, OF 10 5 O 104) SES: 3,3 Mar84 nil | since SY 
{734 | Asphaltes de France a gan eee ics . ie | 19 | 20 | iS 19 . - | an - No dividelad — rede n.after 74 paid on A. 3,923 : » 
615 Crystal Palace noes B) £802,140)Stk. J | | as] 863) 844) 855, 80 | 7 0 $1135] 80}, 6 May85) 6 Nov85 8 yuly86| 0 Jan87|- «x . 
| Dp. O,% debenture stock...| £327,000 rower tod 50;| 53 | 481 50) 50 | 419 9) 75 | 478 124 fou 82 13 for 8315 for $4| 15 for 85| 12,890 ti 
Do Consol 5 % deb. stock| £161,000 se: 1. 38| 38| 3¥5' 33, 38) 4 9 O 33 “a 7 Oct. 85! 6*Apl.$6) 8 Oct. 86) 7 Apl.87} 85,076 a 
Hilter Mills Paper, Lim. ... ee 4 5| 63| 7 | 64 6; 63 | 5 11 Glens 104 4}Jne. 85 44Dec.$5, 45Jne.86) 4)Dec.56)—... 56 a 
agety and Co., Limited...| 200,000) _ 20 }200 j108 "108 |107 [108 | 108 Fg 08 195 (30° for 83120° for 6425 for 85125 for 86} 17,7 | 
IIo 22% debenture stock...) £500,000 Stock | 7/16 | 16/15) 15) 15 41 13 3) 234) 13 7July83, 74JulyS4 53July35| 4 Jaly86, 1,120 f 
| | pumesy Oil, Limited..." 2700) Fe | 2941 164) 17.) 16 | 163} 208 | 5 > Ol aa Bi 5 JulySo| 5 Jan86 5 July86) 5 Jan.87} 8,928 a 
580 | P| pay Brothers, Limited] 3,000] 50 | 228) 68 cae ad's 712 614g] 13415 Aug85 10*Feb.96 12 AugS6i0*Reb.87| 128,402 j 
—e Dee Routledge, & Co, L. 20,000) 10 | 10 |14 py 4x5 1425 l4ye) 14s 7 12 614¥5) at, ” male | nil, |12Feb.86|1/ Feb.87| — 1,016 ; 
tf istillers, Limited ........... 88,768; 10 | 10 34, 3! 3 | See) Bre) --. | 38) 20 Oct. 83 20*Apr86,20 Oct.86/20*Apr87| 160,495 ‘ 
1 Dublin (South) City Market 20,000; 10 10 |29 %| «.. | --- 29¥6) 29%5| 6 16 7)... avr tae | 5 July86 5 
| Enille and Co., Limited... vase 7 5| 4g] 53) 48) 53} 53/ .. | oS | ah cal tes 5 
es { Bae © OEE cetera Eee ’ | | | | } s | | | 0 t.84' 5 Oct. 5 4O0c 130 : 
eo | Edinburgh Station Access 10 er...) Se. a 6 8 6 Th 6F tamayes tyNov85 44May86| 44Nov86, 
: i and Property, Lim. “BR” 3,069 10 91 9} 9 9x 9 3d 0 0} 94) Hi Jul 83.16 July8416 Juiy35 16 July86 3,410 
-° preference 44 ~ "A" 2,931; 10 | 10) 92 | Say Spel 5 4 6) Seq 2PRIG v3 12}Jne. $4 !25Jne. $5|124Jne. 86 2,246 $ 
826 7 Enebareh Cemetery’... Ma AL Jo | Mel Bee) 6 13 31 a e783 10 JulySs'10 Juty85|10 JulyS6] 5,654 ‘ 
| | EmberehSouthn. Cemetery 9,787, 1) 1] Be) | | 23'  Qas 414 9 2%! 14912 July83, 
— inburgh Westn, Cemetery 10,438 1! 1! 2% a oom 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs |PRicesor rai sok eciace rr 
| CaPIraL. Monta. Lest itive yid. 1887. DivipENps. 

——______ (ne » | investor)—— ——_) —_—_————— 
NAME. | Number Amt. Sl |atLatest| 2 3 | a 


88 Last Four. Re 
of of . oa | Price. | 4 | & (Rate % per Annum, Including B = 
s to ° ’ s.'Blnee. 
Shares. /Share. ne- | PerCent. x r * Interim. lesan Last Dive 


OTHER OCOMPANIES.—(\(Oon.) 7a | : | ‘oe 

Egyptian Cigarette & French | | | 

33 2). ere st 

39 | 36 |25for1885 25 for 1836 Jly*& Feb20 Feb.87| 64,070 

Ys; yy 2 Mar82) 4 Mar83; 2 Mar84) nil since. |3937dbit 

4 {10 for 83. 10 for 84.10 for 85.\10 for 86... 
. | we | 7 Oct. 82) 2) for 83, 5 for 84! 6 for 85; — 819 
4 tall ee ws |10 for 86) 2.965 
123! 5 July85) 5 Jan.86, 5 July86| 5 Jan.87) 29646 
| 144/10 July85) 8}Jan.86 74July86\10 Jan.87) 15,165 

. | «» [10 Aug85) 3*Feb.86| 7 Aug86| 3*Feb.87 ) ... 

. | ve | 7 AugS85) 7 Feb.86| 7 Aug86| 7 Feb.87 { 70718 
: ‘10for 1884 12for1885; 7 for 86! 15,429 
dea. 1 .» 1 for 1885)2 for 1886, ,., 

5 Feb.84 5 Feb.85 5 Feb.86) 5 Feb.87, 6,043 


Govrnmt. Tobaccos, L. 13,334, 5 
Eley Brothers, Limited 25,000 10 | 

3 

5 


Qn 

he: 
sO: 

a 


English & Australn.Copper,L 
Engiish Crown Spelter, Lim 
Firmin & Sons, Limited | ,. 
Forder and Co., L. 
Fore Street Warehouse, Lim. 
Foster, Porter, and Co.,Lim 
Brederick Braby & Co., Lim. 
Do7 % preference shares. 
G. Kynoch & Co.,L. Pref.Shs. 
General Hydraulic Power,L | 
Girls’ Pub. Day School, L.“A”| 
Glasgow Coal Exchange, L. 
Glasgow Royal Exchange... 
Glenboig Union Fire-Clay,L. 
Gtenrock, Limited 
Goulding (W. & H. M.} Lim. 
Harrison, Barber, & Co.,Lim. 
Henry Street Warehouse, L. 
Henry Wilkinson & Co.,Lim. 
H. H. Vivien and Co., L., 
aD ae | eee 
Hodgson’s KngstnBrewy.,L. 
Do 5% deben. (regtd.) ... 
Holmes Oil, Limited 
Hop Bitters, Limited 
Hotchkis’s Ordnance, Lim... 
Do Preference 
Do 5 % debentures ag EPS epee Se) ee | ee) 
Howe & James, oS er c | | | > 9) 23 5 « Pr , 86) 5* of a] 87 | 
Hull General Gometery ¢ | | | | | 2} | 2 | 5*Oct.856 Apr ” 5*Oct. 86) 7 Apl.87 
ee ee 6| 21 | 20 (13 Mar$421 Mar85 18 Mar86/2l Mar87| 1,390 
Lap tempo yogis ar 3; 104! 84) 8 Mar8410 Mar85|10 Mar 8610 Mar87| 15,413 
oun ie a eee | 23 as), eG cated tae | (feet oJ ence oe 
sain Cromtey & Sens, Edun. | 129) 12y) 9 124 123 5*Aug85) 9 Feb.86' 5*Aug86| 9 Feb.87) 215,422 
poehn Mole & Son, Linsited... 1h) 1k). | 2] 1 \ 7*July83 7 July84| 7 Feb.85| nil since | 3,250 
ct grt dy <i If) 18). | 18 14) 4 AugS4 0 Feb.s5) 3 Aug85) 0 Feb.s6) 412 
piste act tne | 


Lanark Oil, Limited ssl” diel: Seg and ch aan oe gt | icmmees. | ose ws we 
Langdale’s Chem. Manure,L. 23 | ; 9 23| 28) 4 Nov83) 3 Nov 84) 24Nov85) 24Nov86; = 4,77 
am Hot ve | os | ase | eae | ene [12§A0g85,10 Feb.86)10 Aug86|10 Feb.87|_ ... 
“ao a 6 5% 48) 5 Sep.83 5 Sep.84| 5 Sep.85) 5 Sep.86 } 6,853 
Levy’s = Spinning a“ | | — a 7 “ “— a i * 
Sack Yorks, Limited . 1}, 2 | i. | 2h) 13) 5*Sep.83! 7 Mar84) 5*Sep.84| nil since |21487dbt 
|} Liebig’s Extract of Meat, L.| | 53 | 57 | 0) 57 | 52 \10 for 83 124 for $4/12} for 85|224 for 86! 162,815 
Lineleum Manufacturing, L. | | 27 27x) 3 29 26 25 for 8325 for 8420 for 85|20 for 86, 35,270 
Lion Brewery, Limited | 36 34 | 35 | ; 6 39 | 34 10*July85 i4 Feb.86'10 July86\14 Feb.87 
= nome shares at 3 pm... 113) 114) 3) 13}) 114|10*July85)/14 Feb.86 10 July86)14 Feb.87, | 104684 
+ preference 6 We wssoineest 26 | 27 0} 28 } 25 6 July85, 6 Feb.86 6 July86| 6 Feb.87 | ) 
iverpool Adelphi Hotel, L ee 5 | U 7h 644. 5*July85| 7 Feb.86 5*July86) 9g Feb.87) 13,500 
Liverpool Exchange ......... 7 27 | 26§ 263.’ 6, 284) 268) 6*Oct.85 7 Apl86 6*Oct. 86) 6 ApLS87! 16,351 
Liverpool Nth.Shore Mills,L) 43 14% 103; 114) (164, | 5 Jan.85, 5 Aug85! 0 Jan.86| 0 Aug86| 53,825 
Liverpool Safe Deposit 74) 88) 73! 7g) 6 8} “i vu | 64 for 86| 0s 
Liverpool Storage, Limited, 13, 1g) 18 13 | 23 ah Pama @ (pew ee 
Lond. & Man. Plate Glass, L. | | 148, 14g 143) 148 3) 154  6§Mar85| 6%Sep. 85} 0 Mar86| 34Sep.86 
oe gn een, re " oy 47 | 48 | 6, 48 | 46 | 6 July85 6 Jan.86) 6 July86) 6 Jan.87 
> ”? * { | ' | 1 658 a 7 
a Bonding Ware | : 4) pi { . pene ” — ae 
ousing, Limited 10 | lix 144) 1 ‘ | yaa! 93 5 | }Apl. 86) 
Manchester Com!. Bldgs, 1 4 i eH i 14 | 9 2) ta 23Aug85 2}Apl.86 1g Aug86) 3}Apl 
Do No. 2 10 | 5) 54) 5s) 5! 
Do No. 3 12,500; 10/ 3}! 25) 28 2¢ 28 
Manchester Royal Exchange} £297,000! Stock \100 |175x.176 |174 (175 | 
Martin, Hall, & Co., Limited] ie 100 | 663! $1 | 82 | 80 | 1 | 
Max Greger, Limited—pref., 100,000, 10/10) | 2! | -| 
Maxim-\ ‘eston Electric, L.| 300,000) #3 i fs! + 
McBirney & Co., Limited... 11,576, 5! 5 | 34 34 238 3 | 
McKenzie (Thos.) & Sons, L.| 4,174 10/10! 4; 44] 4/| 43! 
Milner’s Safe, Limited 14,000} 10 10 | 14 | 144) 14) 24), 
Muntz’s Metal, Limited ... 26,905, 10| 53) 44, 48) 44) 4g) 
Do all paid 3,080, 10/10 | 8% 83! 
kn Bible 
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| 

9pJuly83 9pJuly84, 9pJuly85\54fJuly86) 4,068 

ead 74 for 84) 31 for 85) 24 for 86) 778 

| 7 July85 7 Jan.86 7 July86, 7 Jan.87) 

pie j,s } + | ThAug86) 5 Feb.87| _... 

.. | 6 Aug85) 6 Jan.86 6 Aug86) 6 Jan.87) 1,234 
}| 5 Sep.83, 5 Sep.84) 3 Sep.85) 3 Sep.86, 

| } 
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| 3 Jne.85| 0 Dec.85) 5,038 
5 May87|_... 
10 July85} 8 Julys6 

sks f May87 
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! Langham Hotel, Limited ... 
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mem: 
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seed ~ = aha 
AMwm VNS&RVWBWOSs VGH BW HPAPAIAH 


9; 83 8 | 8hJuly85, 9 Feb.86) ShJuly86) 9 Feb.87, 
3) 54) Si) 6fJuly85) 74 Feb.86)5}}July86 64F eb.87| 
6, 2 24) 48July85\ 53Feb.86! 43July86) 5; Feb.87) 
9182 |174 | 74Mar84) 74Mar85| 74Mar86| 74Mar87 
3} 82 | 80 | 74 for 83) 74 for 84/9 for 85) 9 for 86)... | 
| 2 ow. © =©| 8 Aug82! 8 Jar.83) 3dSep.86) 2,454 
eee .. | 74Feb.86| 5 Feb.87| 4,200 
24| 5 Sep.85 4 Mar86) 5 Sep.86) 5 Feb.87| 4,158 
4 | 0 Feb.85, 4 Aug85! 0 Feb.86 5 AugS6) 559 
| 14 10 Aug85! 5*Jan.8615 Aug86| 5*Jan.87| 20,078 
4}|10*Sep.8410 Apl.85|10*Sep.85) nil since || 
, 8 |10°Se . 84/10 Apt s510"Sep. nil since | J 
|... | 5 Feb.84! 5 Feb.85| 5 Feb.86/10}Feb.87| 38,801 
33) 4§Nov83| }$Nov84! — 1 Nov86|_ ... 


pow anaeanssaBsatS8o 
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ea 
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“oe 


} 


° . _ 
> Nw! ek > Pe SOO 
ened 
s & 


M. Oldroyd & Sons, Lim. . | 50,000! otis 
ee Deposit, Lin! 4) 4) 
Yative Guano, Limited 23| 24) 3 | : : . : 
we ane ars 8) a 2) 8 ay ak] Sag | a) 2) a ah a 
elson Brothers, Limited... 83} 84 8 | ‘gx "8 | 6 Nov85, 6 Mar86| 8 Novs6| 6 Mar87| 
ae Limited | 123) 126) 124 128 S| 1341 113| 5 Jan.85| 6 July85| 5 Jan.86| 5 July86, 

“ Li eatieenee a21, 12} 12g) 124) 193, 9| 12%) 114) 5 Jan.85| 5 July85| 5 Jan.86| 5 July86' 
eferred profit debs.| 100 101 1100 }101 | 100 0101 | 99 | 5 Jan.85\ 6 July85| 5 Jan.86| 5 July86 
' 


nil, 
nil. 








Neuchatel Asphalte, Limited ot 
9 j 3 8 @ O Jne.82) 0 Jne.83) 0 Jne.84, 0 for $5 
Newel Meenek Watc. | 10] i | 58 5 | mi | 6) 49] 18Jne.83) 2hJne 84) 0 Jae. 85| 0 Jne.86 
New Civil Service Co-opera-| | } 1 t8) 0 Marb4| 0 may 0 Marte co ‘| 

Es 86! 86 
New Explosive, Limited .. fea 3 ol Slee men eee 
New Westmnstr Brewry,L 


tion, Limited 
- | 4| 2 
Do 6 % preference 





Ti! 524 4 7% 63 8 July85)12 Jan.86 8 July$6)12 Jan. 87 
5i| 411 6 5%| 44| 6 July85| 6 Jan.86| 6 July86| 6 Jan.87) 


Including 10% paid out of reserve. _—___—_—_——— 





4,070 
idbit 
“819 
2,265 
9.646 
5,165 
718 
5,429 
6,043 


4,068 
778 


1,234 


5,038 


3,900 





—— naa 


— 


May 31, 1987,j, 





NAME. 


























| OTHER OOMPANIES—(( 
| Nobel’s Explosives, Limited 
Assenting..... .ceceeseees 
Nordenfelt Gun and Am 
munition, Limited ..... 
| Dod % Debenture Stock 
Norton, Brothers, and Co.,1 
Nottnghm Manufacturip gl 
Oldham Brewery, Limited.. 
Patent Nut & Bolt, Lim ord. 
Patent Shaft & Axletree, L 
Do 5 % preference ......... 
| Pawson and Co., Limited .. 
| Perry and Company, Lim... 
Do 5 % preference ......... 
Philip Morris and Co, anc 
| Grunebaum, Limited..... 
| Phospho-Guano, Limited . 
| Pilson, Joel &c., Electric .. 
Price’s Patent Candle, Lim. 
Pumpherston Oil, ‘*A”...... 
R. Goldsbrough & Co., Lim.. 
Recife Drainage, Limited. 
5%debs red bydraws 1903 
Richard Hornsby & Sons, L 
Do 5% debentures......... 
Do 6 % preference stock. 
Rio de Janeiro City Imp., L. 
Do5% debentures ......... 
I Me acetates 
'Rio de Janeiro Flow 
Mills, &c., Limited ... 
River Plate Fresh Meat, Lim. 
| Robert Campbell & Sons, L.. 
| Royal Aquarium & Summer 





and Winter Garden, L 
Do 6 % preference ......... 
Royal Niger Co. (Char. & L. ) 
Do fully paid ............... 
Runcorn Soap and Alkali, L. 
Rylandsand Sons, Limited .. 
Sadler & Co. L., “A” ...... 
Do. “B” and “ G* 
S. De wee & Sons, L, Ord. 
elerence ............ 
Do 44 % Deb. Stock . 
| Samuel Fox & Co., Limited 
| Sharp, Stewart, & Co., Lim. 
Simson and Mason, Limited 
| Smedley’s Hyd. ( Matlock) L 
| Smith, Garrett, & Co., Lim. 
0 preference sspnedeeseenee- 
Southport Pavilion & Winte1 
Garden, Limited 
Spratt’s Patent, Lim.......... 
| Spratt’ ’sPatent (Amer ica), L 
Spratt’s Patent (Russia), L 
Star Paper, Limited 
Do preference ............... 
SwanUnitedElec. Light,Lim 
| T. Fs a and Co., Limited.. 








eeee 
OPO COC COR Ges OOS OSCE EEOORCCe. 


Thomas Adams& Co, »L., Prf 
Tramways & GenralWks., L 
ruswell’s Brewery, Lim... 
Union Plate Glass, Limited 
United Asbestos, Lim., “* A’ 
Do “BRB” deferred 





United B orseshoe & Nail, L. 
8 % preference ......... 


United Limmer & Vorwohle 


| 
,, Rock Asphalte ... 
Val de Travers Asphalte 
v Paving, Limited ......... 
ictoria Pier & Promenade 
W Hotel, Limited ......... 
ker and Smith, “B.” L. 
ra kinshaw Oil, Lim. , ord. 
W 0 preference... 
W Aterlow Bros. & Layton,L 
v Atney & Co. (Lim. ) 5Y debs 
rier and Sons, Limited 
Wer Fordham & Sons, Lim. 


Peete eee eee 


ven Palncs Hotel,L 

ickens, Pease and Co., = 

Young’s ‘Paraffin Light and 
imeral Oil, Limited... 
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SURELAREOUS COMPANTES—Continued. 


_ PRICES OF THR | _, Last yrs. PRICESOY| 
Last \divs. yld. 


"| Investor; —- —— 
at Latest 


eel caieiemmelicaasionesantcss hada tesended 
| 


0 264, 218 1 7hMay84 


dl 


0\102 |100 
10, 58 54 


ae 
ay a 


a 


> S& 


0) 
0 
a 


} 
6 
6) 

, 


‘| ie 
0} 


g 


0'100 
2} 93 | 90 ina 
29 | | 2 5* Oct. 85) 63ApL. 86 
5 Oct.85' 5 Apl.86 
5 Jne. 3 5 Dec.85 


0 
2. 
3'106 


3) 
Of 
4 


S\ 149) 
3) \15y6 


| 63! 54 
143) 


32, 
ae 


9) a7 1142" 10 Mars5 20 Sep.85|10*Mar86|15 for 86 

9| 174| 16 | 5 Mar85/7}*Sep.85|10 Mar86| 5 Sep.86 
sg 

0 98 88/10 Sep. 8615 Feb.86/15 Sep.86 (0 Feb. 87/ 

.85) 5*Feb.86| 9 Sep. 

0 93 | 21 5 Js 85 5 Jan.86| 5 July86 5 Jan. 87 


23 | 28 2yNovs3 on 
0 139 ‘ 
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o 
v 


3 sit 
%.. 1 


I: 


ry 
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4 


0 14) 


} 
} 


9149. 
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i 
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Rate % per Annum, including Bonus. Blnce aft 
* Interi 


_—_ ————. ee 


20 oe 15 May87 






| 6 Dec. $3) 5 Dec. 84 

5 Feb.85| 8 Aug 85) 
93) 15 ApL 85/15 July85) 
10*Aug85i10 Feb.86) '10* Augse | (0 
§| 24Sep.82| 0 Sep.83| 5 Sep. 34 
6; 5 Aug84| 5 Aug85) 5 Feb.8€ 
6 | 6}July85) 6fJan.86; 6iJuly8é 
| 158 6*Sep. 85/14 Mar86/6* a 86 
103) 5 Sep. 85) 5 Mar86 


SO APL EEG RL LL A 


| 1}Feb, 84 0 Feb.85|35 Feb. 86/33 


| 5 Oct. 85, 74¥F eb. 86) 5 Oct. eel 7 
ais 10 Jne. 85/10 Jne. 86 
i 10 Nov 85110 May86|! 


| 76}! 5 July85) 5 Jan.86 
33 5*Jne. 85 5 Dec. 85 





o| 80 


| 
| 5 fe a | 
5 | S*Augss 3 Feb, 86 38," Aus 64, Feb. 87 


4 d"Angs2 1}Keb.86) 6 Aug86| 2}Feb.87 
| 6 et 6 Jan. 86! 6 — 6 Jan.87 


LA eps OA ec el AN  Of NR E OORIOOE Bet 


AngS6 3} Feb. 87 


\2 *Au 85 *Feb.86 
“Aug 5 ug 86 alias 


5 Augs5 5 Feb.86 





23Nov85| 23N 
18 July86/20 = © nde 








58 10 ApL85 12 Oct. 85 
48 10 Apl.85 10 Oct. 85 


. | 6 Aug85) 5 eet 5 Aug sibs 6 fbr 
| 6 Aug85 5 Feb. 86; 5 Augs6 
| 6 Aug85 6 Feb. 86) 6 Aug86 

| "| 7*Feb.81 13 Aug8]) 7*Feb. 8: 

0 28 | 25 10 for 8310 for 84/10 for 85/15 for a 

| 12 | | 9] | 9 i 8 9 one 9 7 79 nil since 











1 Mar$4) 1 sare 1 Mars6| 1 Mar$7) 
124 5 5*Sep.85'11 Apl.86) 5*Sept86)12 
6| 2% °H 24Feb.84! 0 Feb. 85I 4 Feb.86 oyFeb.87) 


83 5 Feb.84| 5 Aug85) nil since | 
_ 0 Jan. 84) 5 July85 nil since | 





a 6 5 Sep. 85 5 Mar86 5 Sep. ce 
“ ‘i 
7 Augss 5 Auge 4 igs 3 


8 Jne.85. 8 Dec.85 8 Jne.86| 8 Dee. 

























































































PRICEs of 
‘ PRICES OF THE ee wid 1887. 
ie AL. MonrH. Last Investor ;——-—— Last Four Divipenps, 
e Carir — — at Latest} 2 E 
is ea moe ei git Price. | = 
hy MINES, rae rN Par. i % 8 : Done. PerCent. = 4 | ) = 
sett). Shares. |Shre SS | 2) Sep.,1886. 2/3Mar., 1867, 
aa eer ere 7 ‘ 9 hone. 1885, Mar..1856, Ty Mae” 1875.|1/ May, 1876, 
we ha — i 2| 28 24 23} 23) 23 | ee 2 ¥s\1/ Nov., 1872.|1/ May, 
“an Alamillos, Limited ......... 35,000 l 1 Y Ys) 2 xs Ys a eat aa 
Almada and Tirito, Lim . 210,000 Qds nil. 3h) 2 oon x 6%p.a.,Feb,83 
Anglo-African Diamond S| si tita al oe ve 
Mining, Limited .... 5}; 6) 3} 3 HH 3 vs| nil, or 2/ Nov., 1884 
Arizona Copper, Limite 1} 3) mW a te are 1/ May, 1884.|2/ Nov., 1864, 
Asia Minor Mining, Lim.. A a i) i 4 - idl ‘| oe ove re 
; 1/| 14 ; _. <. " 
ars ate ly Dec. 1886.|7/6Mar.,1887, 
sae Bedford United . 1 t8) lis t8 | Sep., 1886. 6/3 . 
gy Bonnie Dundee ............ ‘sual 2 25 245 o43| 249 | 417 0 | 22 pl Supe. 1886. By) Acai, 1881./10/Aug.,1881., NO/Nov. 11881, 
pat _ 0 1“ 8 nil, eS ove es 
a d.. fll} 5%) 83) 58! 8 . a ove 
#3 Cape Copper, Limite so f1/2/12/11) 58! al a nil. 

Carn Brea(Copper & Tin).. 1} 19 | a 3 , Yew Clompany Abs 
= eae oe a | | oi} 2} wg 7 “4 /esuly 1874. '3/ Jan., 1875. |1/ May,1883./1/ May, 1886, 
kgs Cloncurry Copper 10 | ._ i; 1 1 | o 44 | 2.7/6 Jan., 1873, 

ne TS paella 5| a] lb 3 ly, 1872./15/ Oct., '72. 
3 Colorado United, Limited ' * 12: | im 123 | nil. me 123,12 June, 1861) Sep 1886, 1/6 Dec, ,1886.|1/ Mar. on 
eS Cook’s Kitchen (Tin) .. (33/14/9 14 14 3 3 ; | 7 4 0 3 24) / June, 
ne Sama... 1] er) ahaa) ae Lie) | | 
a Cumberland ............++ ' 14 17) 1g} 13) 12] i of . 
es 1 3i| 139 | 
Fes Re BRR 10 11} 134) 113) li 
: De Beer vvarCola Mining : al 4 \ | & / H¥'ay eb.) 1880, htc 8/ Sep., 1880./6/ Dec., 1880 
er ils : ; , ¥ 24 2 i 2 | aft #: ‘| Jan.,1886.|35/Mar.,1886,|45/Mar., 1887 
So SE RR | I - a n. ‘i ” 
Be Deb Cine et tis 131 {1284 ae fang 5 Us ase eee i ‘ ? 
ae a t | 198 aa a Wa al nt \ ‘oe a eee Oe. ii 
Ean Don PedroGold Mining L. add bit ake BO ee a Is) Nor "1884 19) Jan. 1885, pa ey 
p 3 East Caradon ............... ove ah 49 | 51 47 47x! 47 =e baal a 1/4Mar., 8 
a East Pool (Tin & Copper) “i | Me 28h 75| 78) hye“ of Hl he 207,Dec.,1896 20 Mar, 18 
El ies eneeeseeeneseeeen: xs one i i a vr ys, 610 8 1 8 os 
Em 1 RR \ leit & ~ 
Etherid ee seetenes ; 1 a # " 4 : | 1885, |4/4 Mar., ’86.'5/6 Sep.,1886)5/ Mar., 1887. 
Eberhardt & Monitor, L. pe ‘a 43) 43! 43 e 13 5 afte | 
D) 9 | | “es we ere 
na Lm, Lead (Spain bee at os adtge. © 
Sere & Bolivia Gld, 1 | 17/6 4| i 4 5! ts ee oe ie oe on 
Weiicdksiineth<deatuies ‘ 1,3 
ke 1; 6th ia 7 a hi as ApL,1884. 8 April, '85.5/ April, Roan Agel, ei. 
dosti " 
ae Mining Assoc., 4 | 4; 34 34x} 4 17 3 O - a ( Apl, 5/ Oct., alia April, 87. 
gk nadine i 15) 3} 3| 83/3 613 3D) 7 | 7455] Oct., 1886. 5 fal. 1884 15] Oct., 1885.|5/ Dec., 1885 
oececeersoes 2 c. ’ 
Gold Fields of Mysore .. ; 4/ 8| 8| ii it st ce 54) 5 5] July, 1884. |5/ oe 1.12) Mat, 1882. 
Great Laxey, Lim., Lead. 1} 6/ | 53) 53! 54 ni |... |... '2/ Oct., 1881.2/ 
Green Hurth, Limited . 1 Ed Sie. Pave Ee j eee eee all. } 3} oes \ 
Grogwinion, Limited nities ee oe Pe | eos | te J - 
Gunnislake (Clitters)...... ove ; wal a sal nit. 12 i ove | hs a | 
| Tadian Consol. Gold, Lim. tains ; ; ‘ aa hae | | 8 nil. re 1, = A Sep., 1885.\6d April,1886| 6d Sep., 1886. 
| TadianColdlMines Lasited) 116, 1} anf] al afeas 9 da] aha Mer, ” g2|199%/paMar.83|10%pa July83, 
Killaloe ante ies os: 25,000 ] of “ ie o4| Ov, ail, 3}) 13) ean 10%pa Dec. | 'o 
aad ‘Mining, oh ake th | x 4) 13 2 24 1883,3/6Oct. 1883. |1/6 Oct., ba eis | 
5| 2 oal ‘| - | 23) 24/4/June, Mar.,1886. 6/9 Sep, 
an "20000 6 | 6 5 : at 0 i 0 oO 64) 43/68ep., 11885, 5/0Ma : 
Leadhills SOP eee eee ee meeeeeeee ’ 3 4 < }| eee ios ; 187 
Utinenine lame i wt nee 4) = 1872,/2/6Apl. 1872 2/6 Tly, 18722) Jan, 1° 
ere ro jhe , 1k 1 \ 1k 1k | nil. i 7 i Oek, 1885. '3/6 May, 1886. 1 Oct., ‘ 
N7/ 5 | 0} 8h] | Feb., 1884. 
Mason & Beay, iiniies:| server 36 (as | or ee ' | Aug,, 1882/6 Feb.,1883. 1/6Aug.,1883, 2/ Feb 
Mason see yee i 4 5 3 | 4 4 5 3 |1/Aug., ly July, 1886.|1/ Jan., pee 
Minera : a | 9,000! 5 5 1 |1/ July, 1885.,1/ Jan., 1886. '3/ Mar., 1887.,2/ June,1887- 
(Lead) Irel d, j Ids, ‘\ 8:1: o | 1y¥5) ‘ ; 1886. 2'6 Dee. 1886. '3/ 1886. lp). Dec. 1886. 
Mining Co. of Irelnd,| 20,000) 25} 7 |) 1s Ie) It) 1 | 84 | 228 9 94) 789) Oct. '2)- May 
 cntaesdetesdSacace esnaan . 9 | sx z sa ai éf ls 4 O 7 | _ ‘me | 
CAND 2.50.00. betpereeesens , 1 : 2 | | 
Mysore Goid Mining, L.| 10000] 1 | Meet a ato f gage b Samet | 
18/| | ae sil, fx} oe | ,1885. 
|| New Chili a ilver, Liza.| 390:000 } 16) w 8 = | his | a w» | S/April,1885.'0d Dec. 
Emma Silver, f 2 | \ | a eos 
Now Hoover Hill Gi Mg. 120,000; 4) 4) i | * ‘| : | | 6 ss | oe | | 
MOI. issiis vienna ’ 1 | 6) 8 vee | | ns 
New Potosi Lion (ordy) re : 1 | aE a | eee Sa 24 7 | | 
Do 10 % Preference...... 100000 1 Ki QR 24) 2 | 2h) 1. 24) 13 | 
Win TROND pe cvieresposceotaes | , 1 | 133 148) 1f8 148) 
Nundydroog ............4.. 100,000' 1 | Bs aed | | By . 
Gold Mining of | egies | al a4 | lve 4 il | a | 
ada (Le), Deferred 120,000) 1) aoj-) | MR) 1) a ui | a 
Do 10 &% Min. Pref. ane j | Vy} +8) 1 t6) ] | 1 | | a oe 984 
Organos ......ccscecessereess : | | Lyk| 1.7, Ly 1g; 13 ove | | . 1884) 2/May,1 
PRIMAL ONO . vcceecnsesecécsces , | 23 | 23| si 
lcillo Copper Co., 4| 2 23) 2| 23 
OTe aol, RU Seteiesthe 50,000) 4 a *4 | 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
























































pee = PRICESOF, Se oa a 
ivs. yld.| 1887, 
MINES. — poo 
| eB | § | ness a % | : Last Four DrvipEenps. 
r. | Done, | ce. © | 
eo | | | |PerCent. ee 3 
Pestarena aes Gold, Pee | | ta Psat OS) oar Bee omaigceanty 
Limited  ..-0..cosccess 7, 3 | 3 ‘ ; 
Pontgibaud Silver Laea 4 ‘ ‘| 4, nil. ‘| ‘| one 26 Mar.,1867\1/ Nov., 1867 ove 
Mining and Smeltin 14,000; 20 20\ 4 : conin 
Port Pay and Colonia ; “4 . $ | 49 | nil. 4 4 11/10June ” 7/3 ea 11/3Dec.,1883 
Gold isdn seidicnvokaivnat 100,000 2 l i | > 
Pinca ie as 12,000 ... | 37/ yl i *y if} i on i el Oct., 1878|1/ Mar., 1879/1/9 Mar.,1880|10d Feb.,1881 
e ra a 1 “9 ’ j { as ore eee eee 
ee ee ee ee 
0 6 % debentures...... bi 8 | 53 | 3 Y | ou. lney ng = 
Richmond Consolidated| oi ad 543 | 0 8 , 654 53 nnn Sep., ssnes or ocee Sep., 1886 
ms ae ee oe 54,000) 5 5} 5) 5) 44 @ 43 19 10 ‘ " 4x 5/ Dec., 18845/ Dec., 18855/ May, 1886)5/ Dec., 1886 
bonds, 1880 ......+.. [£/2,329,320| ... | 100%/100 |1003, 97 | 994) 984 | 5 0 | oa tal le 
n y 03, 97 | 993) 6103 | 97 5% July, 1886.5 % Oct., 1886) 5 Jan., 1887/5 April, 188 
Do 5% nd pMort-.ke 1,186,180 100 100 | 95 | 95 | 91 | 93} 93 | 5 7 6| 974) 91 [5% July’ 18865 2 Ost 1886, 5 Jan. 188715 April, 1887 
lag ony. om VO ge Yo 0 . ” 104) St Si Sze 3 11 9} 118) 8) 6/ Nov. 1885) 5/ May, 1886, 4/ Nov., 1886) 2/ May,1887 
Ross(N.Z.) United Gold,L} 103,500! 1 rs 2 2 al | 24) 5/ May, 1883'2/6 Oct., 1884/2/6 July, 1885)2/6 Oct., 1885 
Ruby & DunderbergConso! | 4 ; “A “5 . | a 
imited, 1885 ......... 103,182} 1 | 17) , ve) ve; 8) 8} el. Fy 1 fi | 
eae al ee | i) ast SRL 
Santa Barbara ......... 60,000} 1) 10/ 1} 1g, 1g 14 4 | i 
, | de a i; 18) a a 
Standard Diamond we. 10 | 10 | 133! 154) 133) 14g) 149 | a 154) 139) a i a i 
aaah eae Lin pay Stk} 100 424) vj one | 425) 57 | mil. | 625) 274'124% July,’80 124 % Dec.,’80/5 % Dec.,18815% June, 1882 
el Seer 1 1] 3} 33 3) 34) 3%) 4 10 9) 34) 23 204Nov. 1885,20% May 1886)124%Nov1886|17%May 1887 
genta Be poe 1 4) 18) 12) 18) 12) 12 | 4 5 9 1g) 1420 % Nov.,’85 203 May 1886 1248Nov1886)1742M 1887 
a. Peas tea 000} 2 2 4 7 13; 14) 14 10 O GO 1e i Oct., 1885/1/ April,1886/1/6 Oct., 1886) 1/3 Apl.,1887 
1872 vssessessssersereese| 140,625, 2{ 2] 6 9 a] 8 ) 1) 
’ io | ee 8 |10 0 0} 3 41/6 Oct., 1885)1/ April,1886\6d Oct., 1886)9d April, 1887 
a es soeees 6,123 ... | 7/5/7 | 74 7} 7 | 74] 74 [12 13 | 7}| 64/4) April, 18866/8 Aug.1896|10/ Jan., 1887|9/ April, 1887 
os 500) ... 9/14/4 | 94) 95) a 84 8 nil, | 124! 84/10/ Aug.,1879/15/ Jan., 1880/12/April,1880/10/ July, 1880 
Tincroft (Illogan) ......... 5 . : ” . 
Tharsis Sulphur a) — 6,000 15g) 14 | 16 | 14 | 15 | 153 | nil. | 16 94(5/ May, ai April, 1881)5/ Aug., 1881|5/ Dec., 1881 
imited.........+0+00000. 587,330) 2) 2) 38) 38 3%) 32 34 | 6 10 6) 3t8) 335274 $May, ’ , 
Tocopilla Copper, Lim. ...| 130,000! 1 1} & v5 3 j eee eet eae: 
i 2 “sc - a ’ } 6) } ¥s $ nil. #) ts| eee eee eee eee 
——~ is shares —— : : 24 4 2 | 4 2} i 283 23| 2 5/10 Sept. ’84/5/ Nov., 1884/5/ Jan., 1885/5/ Jan., 1886 
D ana leaiceh <o a ae eet eco 2 | ow | o. [4/5 Sully, 1884) 1884/5; Nov., 1884/5) Jan., 
United Mexican, Limited <a 10 93} 32) 43) 32, 32, 38 |26 1s , 4}) 24 216 Tne, 1886.26 Mog, 1886 26Nov., 138626 Jue, 1887 
Van, Limited (Lanidloes}| 39,000| 10/| 10/ al al | | al | 
Vi }) OY, } i ar | #7} nil. | lt # a a eee 
hit sccuasipoicatees 150,000, 1] 1/ 2| 24 2) 2%) 94 | ir | i a he | 20% May 1887 
Wentworth Gold Mng,,L.| 80,000! 1| 16) | al al ps i — 
W ” , Y #6 68} Oa} 8 % | § (4 First dividend, 24 % Dec., 18/84. 
Weat coe i. arte | oe 34) 3) 3/ 34} | 4'| 2515) Oct., 1881(6/8 Jan., 1882 6/8 Apl, 1882/12/ Aug.,1884 
West Wheal Beton (Gaes 6,000) . 12/ | 84 rf 83) 9, 9 | | 93} 8 9) Mar., 1885/10/ July, 1885|10/ Nov.,1885|10/ Mar., 1886 
borne) ...... 2,400 94 9} 91 83) 9 | | a | 3791 
tee eeeeevees . . | BPs aoe . | 10 84.21 , 79/5 . i | b | ‘ 
‘er ieee 6,144) ... (9714/10) 10 | 10 | 9 93, 63 ’ | 104 8! Tdi Aug, 1875 1b/ Avg,, 1876 12) Aug, 190412/6 Ae 1835 
Vheal Grebor (Copper), 6,000] ... | 19/6 | 36 oy a5) 8) 38 | 384) 35 2/6 Dec., 1884 26 rane i June, 1885|7/6 Aug.,1885 
Tavistock ‘| 12,000 2/4) |g |x| | | 2) 312) 
Wh merveseosteecens ) ‘ fo) 18) xe oe §/2/6 July, 1883/2/6 Nov.,1883)1/ July, 1885)1/March,1886 
Whew! “Ee Gai 6,000) . 2 18 | 18| 18t [tt # 3| 195 174,10/June, 1886 10/ Sep., 1886|10/ Dec., 1886/10/ Mar., 1887 
RNG scsvelivepedated: 4,295) ... 51 12/| 19 4 18) 1g 8 | | 28 al10/ sla valle Jne., 1880)2/6 Sept.,1880)1/6 Jan., 1881 
; | } } | 
ok Se ee 
ae =o I = Di Bae il ——— —— 





TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 


—_—_—_——. 


Name, 
LL eee ener 


Barcelona Tramways 
elfast Street Tramways 
irkenhead Tramways 


ord P i 
eaux Tramway and Omnibus! 


Bristol Tramways 
Dublin United Tramways 
Gl 
mMperial Tramways 
eds Tramways 
Verpool Tramways 
ndon General Omnibus 


ndon Street Tramways 
~ non Tramways 


Edinburgh Street Tramways 
‘sgow Tramway and Oinnibus 


North Metropolitan Tramways... 


ottingham Tra 

ing! mwa 

ge OVincial Tramways . 
Uthampton Tramways 


famways Uni 
» ni 
Vale of a 





[May 211 6 








5,519! 5,483 |+ 36 


= 
}o 
Date of 3 Current Traffic. 
Cee ee 
<—|To Date, To Date, Inc. (+) 
Returns. |" 1887. | 1886. ‘Dee. (~)} 
| kee ee 
easaiad April | 94) 11,701 | 11,301 + 400 | 
Ree ‘May 21) 84| 16,307) 15,991 |+ 316 | 
baateis 19) 8H 3920} ... | des 
20| 323| 43,220 | 42,141 + 1,079 
ce 20; 11 | 12,864 | 12,714/+ 150 
baba, 20, 32 | 40,051 | 39,182 |+ 869 
es | 21) 188) 29,650 | 30,127 |- 477 
21} 28 | 77,098 | 74,973 |+ 2,125 
ides 21) 20 14851 | 14,003 a 848 
bie 21) 614} 87,848 | 91,131 |- 3,283 
basis 22) ... | 225,499 | 221,436 |+ 4,063 
vos 21} 94] 35,178 | 30,610 |+ 4,568 
ae 21} 198} 94,237 } 92,609 |+ 1,628 
21) 394) 113,713 | 107,553 |+ 6,060 
sanias 21) 103} 8,460) 8119 /+ 341 
aa 21, 214} 19,180} 18,591 |+ 589 
ee 21| 54| 3,987 | 3,731 |+ 256 
skit [April _ | 254| 23,092 | 20,409 |+ 2,683 





TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American.—None since July, 1881. 

Direct United States (L).—None since August, 1885. 

Cuba Submarine. — The receipts in the month of April 
amounted to 2,900/, as compared with 3,349/ in 1886, being a 
decrease of 449/. The receipts for the four months to date amount 
to 12,750/, against 12,356/. 

Direct Spanish.—The receipts in the month of April amounted 
to 1,670/, as compared with 1,594/ in 1886, being an increase of 76: 
The receipts for the four months to date amount to 7,024/, against 
6,642/. 

Eastern.—The receipts in the month of April amounted to 
43,136/, as compared with 47,611/ in 1886, being a decrease of 4,475/. 
The receipts for the four months to date amount to 193,268/, 
against 206,558/. 

Eastern Extension—The receipts in the month of April 
amounted to 35,9557, as compared with 34,292/ in 1886, being an 
increase of 1,663. The receipts for the four months to date amount 
to 149,016/, against 206,558/. 

Great Northern.—The receipts for the month of April amounted 
to 20,3207, making a total for the four months of 81,250/, against 


78,480/ in 1886, 


ea “hi ae. - ie 
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HOME RAILWAY TRAFFIC RETURNS. 













re - Capital Expenditure. | | Current Traffic 
1088 | Miles Open in| [Date of! 
Total | In Past (Esta: frthe. Expa| Traffic |Miles Open i NAME. | To Date| Corre- 
Last Six |Avilable, Est. of Ps. | 1887 | 1886. Return} in sponding De (+) 
Report. Months. | Powers. Expend. | 6 87. 1887. | in 1885. ee (-) 





S| ee ee ee | ee en eee ane nas SN nd ee ee ee = oo - | ————-— - 






























































































































































£ a | | £ £ a ENGLISH. £ | £ £ 
4,620,693, 5,200) 338,064) 14,206, 100,170| 182 | 182 Cambrian ...............scsccssssessensesessseeseseetensens May 22) 58,263, 56,359'+ 1.904 
6,235,254 3,613, 254, 812) 8,789) 226,205 139 139 \Furness ail thea wins a4 cae nba eeensPeaeCese AA aeetcone ena tesaeee 22; 164,894) 163,574/+ pn 
41,377,303 271,511)1 ,187,263 1,187,263; 1,989,794) 1,0423| 1,042¢/Great Eastern .............ccceceeseseenereeeeeeeeeenenees 22/1,227,518 1,232,248)|- 4.730 
35,960,411) 204,360) 466,639 1,490,844 2,044 '670 $61 DES FETORE TOGTRIGIE,. 0. oc cisccccvbccrcvedcccscdeccvactiesescesces wait, 432,369 1,435,275 -- 2.906 
74 472,857 | 260,434,5, 570,473 1,789,332 4, 041,461, 2,496 | 2,385 ON I Dn oe ic cs cena pieendascabuasnenn | 22) 2,841, 830 2,778,880! + 62,950 | 
42,001, 061, 712, 865, 1,657 ,492'2,050, 149)1,991 299) 4964 4964| Lancashire and Yorkshire .............::sseseseeeeenees 22\I, 465,207 |1,398,582|+ 66,625 | 
96,653,787, 321,683'3,077,480 2684.37 85 5,423,396) 1,8314) 1,817§;London and North-Western ........:00ssssceesrsee! 25'3,681,548.3,581,165)+ 100,383 | 
30,162,331 | 412,265, 3,094 er) 1,917, 000) 1,587,202 851¥ 8355 London and South-Western ..........:.ccseeseeeseeees 22 21,015, 50011 010, 908|\+ 4,592 | 
23 618,776) 120 ,020, 983 084 398, 631) 1,186,161) 459 | 459 |London, Brighton, and South Coast.................. 21) 735,506) 711,829) + 877 | 
27,043,356) 304, 029, 555,647) 654, 650! 713; 916, 180 | 1753 London, Chatham, and Dover..............cccseessesses 22 409, 477) 403, 906)+ 5,571 |f 
2,445,218, 150, 449) 383,657 295, 000) 106,171, 61 57 |London, Tilbury, and Southend................. 6... 2¢| 57, 561) 49,854)+ 7,707 | 
26,827 667) 120, 087\5 894,191) 815,000) 1,036, 892) 287%) 2874)/Manchester, Sheffield, and Lincolnshire ............ 22) 641,670; 623,031\+ 18 639 | 
857,486] ... | 17,314... 51,343, 413  413|Maryport and Carlisle............s.cs0scseeseseessseees 22} 40,820) 39,460/+ 1,360 | 
ll ,078, i174 55,299 2,837,639) 686,000 331 682 | BORE WAN SP CONNIE oi n.cs sc ckessecncvesccdensses. saedncesisersccess 22) 252,257, 252,710) - 463 \f 
7,548,179 a 8,756; 638,308) 125,850 220, 112; 13 13 |Metropolitan District ............cccccceeseeseeeeer sense 22; 159,114) 160,863)- 1,749 |} 
81, 747,800 447,945, 2,420 642 2,420, 642 3,756,826, 1 12B44) 1,2814| Midland ..............ccsccecssseesceeesssneeesceeceseerseeers 22) 2,805,428/2,780,662)+ 24,766 | 
58,507,992 170,7623, 318, 614 ‘47 2,597 3, 117,189 15374, wart PC OMAIE ©... |v, .« cllibacessinesaeetacinbdessstepeds 21)2,120,686'2,071,563)+ 49,123 | 
4,602 638) i ual 358,564) 15, 150; 241 682) 12 SO IRINOID, heer ixads idtdduchsedeceonemsneukats siuestack | 22; 169,117! 167,434)+ 1,688 
7,933 500) 3,77 8) 80,432) 7,000) 323, 966, 312 $12 A IEIREO G55 vices ceiccccnsndscnsounsensaddepos’ 22} 256,079; 246,847|)+ 9,232 | 
1,485,906|- 32,225} 315,273: 10,000, 82,071) 63 | 63 [Rhymney ...........cccccccccccssersseseeeeees rs 21} 68,816, 64,162\+ 4,654 | 
22, 587 815) 67,894 4,687,140 2, 959, 808/1,194 ‘909 406 TINIE 0. ccccevioispiteane chesiadinkaeakodisnseonexkesa 21; 671,930) 78,407 | - 6,477 | 
3,379,939| 62, 901 509, 009 96,600} 372, 312) GF SI Pics pth cdh bes cnc hepiipehgnsdtas, sdbvessuesaved-onenes 21 — 294,285} + 39,018 | 
Scorcn. | 
39,930,770) 203,033)1,511 960 1,018,558) 1,420 on Be ere ee bonssebe 22) 851,240) 857,127)- 5,887 | 
13,203,584] 94,577} 279,514| 247,785) ‘549, 102; 348 | 346 Glasgow and South-Western ...............ceccccseeees 21| 331,956, 325,601)+ 6,355 | 
5,305,674; 33,6335) 104 665, 89,633) 165, an 3154} 3023\/Great North of Scotland .....5.............cesececeseeees 21; 96,963) 92,145) + 4,818 
Loses 4254, 4254|/Highland (4-years. Feb. 28 and Aug. 31).......:.... 22} 74,508; 76,282)- 1,774 | 
35,119,642 224, 854, 1,593, 540 811, i 334, 069 RN Sa nisacccntnstuvktghasncbstecsacnavesscceensiedans 22; 782,7 ms 776,246) + 6,470 | 
IRIsH. 
ph os | 68 68 (Belfast and County Down ...............:scseeeeseeeees 20) 28,493) 27,212) + 1,281 | 
2,106,564} 30,103) 240,992 500) 92,634, 136 | 136 |Belfast and Northern Counties .............s0cec00000+ 20; 66,636) 62,297)+ 4,339 | 
2,415,310; 15,819; 96,922, 136 ,261; 124,357; 136 | 136 |Dublin, Wicklow, and Wexford ................:000 ~ 80,601) 77,925 1+ 2,678 
7,293,336; 75,985) 169,031) 10 500, 346, 933 487 | 474 |\Great Northern of Ireland ............ 6... ceeceseeeees 20 229,370; 219,307) + 10,063 | 
8,253,297) 48,268) 72,351, 134,160, 388, 016, 522 511 |Great Southern and Western..............0:c0eeee 26) 255 ,746| 249,15$) + 6,057 | 
4,819,001} 16,561; 129,424 3 000) 223, 974) 377 | 370 |Midland Great Western ................cscesceseeecesees 20) 159,309; 156,797) + 2,512 | 
2,163,620 387; 64,209 52, 1069) 7i, 160 272 | 272 |Waterford and Limerick..................ccseeececeeeees | "a 66,964) 64,542) + 2,422 | 
INDIAN RAILWAYS. oe . SOUTH AMERICAN RAILWAYS. as 
I a NNN } | 
Miles Open. | Date | Current Traffic. Miles Open. —_ ee sett | 
—_——| | of ae ery ea | To Date,'To Date,| Inc. (+) 
ai Name. | Re- (To Date,|To Date,| Inc. (+) | 1887. 1886. Mame. | Re. To Date | 
1887.) 1686. | turn. | 1887. | 1886. | Dec. (~) | om urn, | mas [__1886._| ees? | 
a eee ew i ssssiuiiennssinenaiesttiiehinn’ eihtieatapitiinannasitaed —s ae a ee es 
| | | | £ | £1. £..| 763 768 Bahia and San F A st Boog ariss|- ‘3125 | 
125 | 125 |Bengal Central ............ ‘Apl16, 14,112 13,4814 631) , 76% 762 Ba ann ae 32 121,845, 86,1i2+ 35,733 | 
375 | 303 Bengal and N.-Western.,|Mayl4 60,606 53,338) + 5268 | 190 | = B Ayres and Ensenadal -22| 58966 56,554+ 2,412 | 
461 | 461 |Bom., Bar., & Cent. India| —21| 529,820, 556,878'- 27,058, 3° | yres and Hnemada 98,502 | 
= | 825 689 B. Ayres Great Southern| 22) 916,745, 818,243 + 98, 
1515 11515 ‘East TOME o.oo stash 21 1,820,604 1,7 79, 899}+ 40,705 | ° 2464 Central A ti 15 204, 046, 181.093 + 22,953 | 
1504 {1504 Great Indian Peninsula... _ 21'1,762,295,1,702,170,+ 60,125 | oy —y Ct. Uruguay of Monte... Aph16, 156.369, 133,613 + 22,756 | 
831 | 861 |Madras...............s00000. | Apl 16, 217,393, 208,498|+ 8,805 | op ae a eee oe AP oa! 13,035|  19,901,— 5,966 | 
689 | 608 Oude and Rohilkund ......Marl2 138,255, 129,353'+ 8,902 nes wonrenenn oe hae al ="700 + 50,400 
rm e'n799| 293 293 Mexican (Main Line) ...May21 288,100, 237,700 + ov,*N | 
655 | 655 iSouth Indian ... eee eeseeereneee .-tAph 9, 132, 823, _ 119 Col Avs + _13,732 _T74 774 Recife and San Francisco Marl2 34, 294 32, 177) — 2.11% } 
CANADIAN, &c., RAILWAYS. _____ UNITED STATES RAILROADS (ar $5 = £1). ee 
Miles Open. | | Date | Current Traffic. Miles Open. 7 Current Traffic. | 
semen | ot ——— anion of |- ——— 
| Name. iTo Date, ‘To Date, Inc. (+ Name. Re- |To Date,|To Date, = (+) | 
1887.) 1886, | oor. 18st. eer | tee et ) | 1886.| 1885. turn, | 1887. | 1886. | Dec.(-) | 
bam er er | 2 | Fe eS 
4211 (3527 Canadian Pacific............ IMay21 668,600, 798,000;— 29,400 | 2445 |2404 |Atchison, Topeka, &e,...)Mar $1) 854,376, — 205,05 
29244/29184/Grand Trunk .............. 21/1,372,477 1,259,451) + 113 1026 | 849 | 849 |\Chicago and Alton......... Ee ee " 





335 335 | Do Chic. & Grand Trnk| 21. 277,127) 235,258 + 41,869 | 3229 |2772 


Chic., Burl, and Quincy | 
189 | 189 | Do Det., Gd.Hav, & Mill 21, 92,716 92, 626) + 5273 |4933 


Chic. Mil, and 8, Paul>(May 71,522,200 1,433, 536 + 88,664 | 

















382 | 382 'N. & N.W. of Canada .. 15 88, sey 82, 591+ 6,156 | 3948 |3843 (Chic. ’& North-Western...|Mar. Bi 138 o 998, sas + 139,901 
| 281 | 281 |Cincinnati, Washington 9.480 | 
1 ie ae and Baltimore ......... \Apl. 30, 134 320 124, 840|+ . 











Denver and Rio Grande.. \May 7 i 483,262; 387, 381) + 95,851 | 


CONTINENTAL RAILWAYS. eo | 


ae atiianianes 1159 |1159 Illinois Centr] (Illinois) ’ 























































402 | 402 | Do (Iowa)... } |Apl. 30 798 1042 730, 481 + 67,561 | 
Miles Open. | | Date. Current Traffic. 794 | 711 | Do Southern Div. ‘f | eels pemnes | 
| e of Leomesoonsereestaessiiienss 2023 |2023 [Louisville & Nashville....May 7 1,032,543 $92,759) + a 4 
1887 | 1886. | Name. ‘To Date,!To Date,) Inc. (+) | 1659 |1060 |N.Y., L. Erie, & Western’ Revenue statemen its giv 
i. : ore. | 1887. ' 1886. '| Dee. (-) | 570 | 565 N. York, Penn., & Ohio..| else eos |. 372.953 
scien fatemcemnenne ee —t Poereeerereneiead ——— | 322 | 322 Northern Central* DR Feb. ‘1,003, 937| ‘| 9 831, 3301 * 54.02 08 
S bo | £ 525 | 503 |Norfolk and Western ...\May 7) 255,358) 201,83 S 68,483 
108$| 1083!Dutch-Rhenish ............ May23 136,020, 131,338 4 4,682 | 2893 '2741 [Northern Pucifie ......... 7) 692,497} 624,014) + wees 
2415 (2266 \Eastern of Frauce......... (Apl. 291 560,378, 1 458, 361) + 102,017 616 | 616 ‘Ohio & Mississippi ee | a 7| 270,883) 239,354) + 2 
aa \1885 Northern of France ...... 29 1,978,560) 921 480, + 57,080 | | Pennsylvania (E. lines)... See ajnother ee 
AZ5MOttomAN ..........0.000000+- May21,” 67,031, " 59,229|+ 7/802} 287.| 287 |Philadelphia and Exie* ms | 517,552, 451,856 + 
2346 846 ‘Paris, Lyons, & Medit... 64, 141, 791) 4,012, 674. + 129, 117) 932 | 846 |Phila. & Reading (dncled.| lumn. 

108 | 108 Smyrna & Cassaba... ean’ 8, -37,949| 41,370\- 3.421 | ing Coal & Iron Co.) .. J in a, nother ¢/0 "103.7 “04 
1397 |1397 South Austrian ............ | 131 ,243,999 1,258,355) — 14,356| 930 | 871 \St Louis & San Francisco May 7 | 373,690! 269,986) + ae 
1444 {1444 Southern of France ...... 13 1,169,463,1,131,536, + 37,927 | 4258 '3792 |Union Pacific* : 682,653 596,877) + 85,74 

924 | 924 |Western of France.........ApL29 1,518,251/1,503,374/+ 14877; | | 

102 | 102 |West Flanders....... Stes ceaae ...|May22 36,505, 36,916) ~ 411 i 





— 


* Net earnings. 
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463 
1,749 
4,766 
9,123 
1,683 
9,232 | 
4,654 
6,477 
9,018 


5,887 
6,355 
4,818 
1,774 
6,470 | 





1,281 
4,339 
2,678 
0,063 
6,587 
2,512 
2,422 
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Description of Stock or Share. | 
Total capital created & called in Great Britain in 1886 








Subscribed partly abroad ...........csccscsecsereeeeeeeneeees 
EE Be acaitansevicnnbtinvsecrnavereientibiien 


1887. 
Amounts previously given 
New Companies AND New CaPITAL. 
May. 
Argentine Gt. Western Rly., 5% Deb. Stk., at 964°, 
o Preference Shares 
British Borneo Trading and Planting, Limited ...... 
Caledonian and Australian Mort. and Agency, Lim. 
City of Rome 4 % Loan, at 964 % 
Criterion Gold Mining, Limited... ..+..........00...0e008 | 
Day Dawn P.C. Gold Mining, NNN... |. cigesonnaecté | 
Durham and Lord Byron Gold Mining, Limited . 
Eaglehawk Gold Mining, Limited 
Edinburgh Lombard Investment, Limited 
Hotel du Nord (Cologne), Limited 
Invisible Trousers’ Stretcher, Limited.................. 
Mexican Santa Barbara Mining, Limited 
Mobile and Birmingham Railway, 5 % Bonds, at 97 % 
Morris Tube and Ammunition, &c., Limited 
National Dwellings, Limited, Preference............... 
Norfolk & Western Railway, Pref. Shares, at 524%... 
North Australian Territory, Limited, Pref. ......... 
Old Guard Mining, Limited 
Petroleum Transport and Storage, Limited 
Pittsburgh Consolidated Gold Mines, Limited 
Printing and Publishing, Limited........................ 
Queen Victoria Niagara Falls Park, Debentures ... 
Slide and Spur Gold Mines, Limited...................+ 
Smelting Company of Mexico, Limited 
South Australian Government 4 % Inscribed, at 101 % 
South Mexican Gold and Silver Mines, Limited......, 
St Lucia Government 44 % Loan, at 99 %............4-. 
S. Stanbrige and Co., Limited.............::seseeesseeeeee 
Stratford, Ilford, and Romford Tramways, Limited 
United States Rolling-Stock, 5 % Debs., at 92%.. ...! 
United States Gold Placers, Limited 





PTeRSSUUO COR CP OEE ET Cee e ee 


OO COO e teen eee en eweeees, 


PHP e weet enews eweeee 
eee ee eeaenee 


OOP e mere eee eer eeneee 
eee ee ew eens 


Wellington (N.Z ) Gas, 5 % Debentures 
West Australian Land, Limited..............0....:0eee004| 


CaLLs IN May. 
Auckland Harbour Board, 5 % Debentures ............ 
B. Morris and Sons, New Shares ..........00sesceeeseees 
B. Ayres Harbour Works Trust, 6 % Trust Certs... 
Caledonian Railway, 4 % Pref. Stock, 1887 
Chicago, St Paul, and Kansas City, First Mortgage 
5 % Sterling Bonds...... a ceadeieleadid camnsteabubytane 
Clarke, Nicholls, and Coombs, 6 % Pref. Shares...... 
Crescens, Robinson, and Co,, Ordinary Shares 
Do 6 % Preference Shares 
Dalgety and Co., 4 % Irredeemable Debenture Stock 
Frontino & Bolivia (S. America) Gold Mining, Shares 
(ilasgow Corporation, 33 % Irredeemable Stock...... 
Great Eastern Railway, 44 % Pref. Stock, 1887 ... 
Hong Kong Government 4 %, Debentures............... 
Highland Mexican Land and Live Stock, Shares . 
Holt Brewery, Ordinary 10/ Shares 
Do 6 % Preference Shares 


' 


Hotchkiss Ordnance, Ordinary Shares............00++ | 


eee eee ameter e et eters 


Do 7 % Cum. Preference Shares 

Do 5 % Mortgage Debentures........ .....sc06 creeeees 
Incandescent Gas Light, Shares......--+...ssecceeeeeeeees 
London Improved Cab, Shares .......ccccseeeeseseseeees 
Metropolitan Railway, 4% Preference Stock, 1887 
Marke Valley Mine, Shares..........0.:::ceserseseeeeeneens 
Morgan and Co., Shares 
New Zealand Mort age and Investment, Shares .. 
Port Phillip and Colonial Gold Mining, Shares 
Redruth Brewery, Shares 
Swansea Corporation, 34 % Stock 
St James’s Hall Restaurant, 5 % Debentures 
Samuel Allsopp and Sons, Ordinary Shares 

Do 6 % Preference Shares 
Do 44% Debenture Stock ..........ccceeeeeeeeeeeeeeees J 
South-East Mysore Gold, Shares 


Town of Launceston (Tasmania) 4 % Debentures ...' 


eee meee ee ee Hee eee en eee eee ereereeee 


eeaeee 
eee eee eee eee e teers eet eeeereeasere 


eee ewer eeneeeeeereeraree! 


OOO e eee Sete eeeeneenees 


Telephone Company of Ireland, Shares | 
Venezuela Central, 7% Debenture Stock ............-++ 
Walter Showell and Sons, Ordinary Shares 


eeeeeeeee 


- , 
Do 7 % Preference Shares ........ccscccsssseeeseeeveeees If 


| 

{ 

{ 
‘ Do 5 % Debenture Stock .........ccccccceerseceeesseerees 1) 
Vest Condurrow Mine, Shares | 


Total capital created & calledin Great Britain in 1887 


= ° 


Date of 
Call. 





| 


| Number of | 


Shares 
or Bonds. 
| 


£2,370,000 
25,000 
100,000 
60,000 
£720,000 
60,000 
470,000 
21,000 
80,000 
20,000 
12,000 
17,550 
200,000 
$3,000,000 
7,000 
$4,000,000 
11,000 
134,000 
20,000 
53,334 
21,000 
$525,000 
267,000 
82,000 
£850,000 





SSS 








(Vendors’ Shares Deducted. ) 
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Share | Created in | 
or Bond. 1887. | 
a 
£ £ 
eee | 93,946,479 | 
7,927,7 
pt | 101,874,264 
panacea ate 
37,409,054 
Stock | 2,287,000 
20 ,000 | 
1 100,000 
10 600,000 
Stock. | 702,000 
l 60,009 
1 | — 470,000 
l 21,000 
1 80,000 
5 | 100,000 
5 60,000 
1 17,550 
1 200,000 | 
Bonds. | 582,000 | 
5 | 100,000 
5\at § prem. | 39,375 | 
$1v00 | 420,000 
10 | 110,000 
1 134,000 
5 100,000 
1 53,334 
5 105,000 
Bonds. 105,000 
1 267,000 
1 82,000 
Stock. | 858,500 
1 120,000 
Stock. | 78,903 
5 { 40,000 
5 75,000 
Bonds. | 184,000 
1 6,000 
Bonds. 50,000 
100 200,000 
Bonds. aa | 
5 ih 
Bonds, | eal 
Stock. 
Bonds. 
5 
10 
Stock. ‘ | 
k oo 
Stock. in 
Stock. | et 
Bonds. | 
10 
10 
1 «=f } 
Bonds. J 
ys 
Psi 
Stock. | 
_ 
10 
1t | 
10 
Stock. | : 
Bonds. | ess 
0 |} 
Stock. |/ 
l ' es 
Bonds. | ‘ 
l “ 
Stock. * 
8 =H 
Stock. i 
| 46,316,716 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


Call per 
Share. 
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Ce ot 


'z 
ioe ee 


o oo 
a xe 


tt a 
Sr. 
or 


B=3 wo 08 


a wi8s 


! 

Capital 
| Called up 
| (premiums 
included) 
87. 


70,342,600 
17,134,459 


Oe 


87,477,059 
31,072,436 


474,000 
25,000 
25,000 
60,000 
252,000 
15,000 
470,000 
2,625 
20,000 
20,000 
| 12,000 

8,77 
100,000 
| 120,000 
| 50,000 
| 39,375 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 






































| | 
i C. 
| Date of Number of | Amount of | New Cagitel Already | Present Caen! 
Description of Stock or Share. | Shares Share | Created in _. | Call per (premiums 
Call. | or Bonds. or Bond. ! 1887. Paid, | Share. | included) 
| | | during 87. 
SUBSCRIBED PARTLY ABROAD. | | £ £ a. £ | £ 
Amounts previously given ........c.sssccscssesereeneeess Ele | 458,802 oes res oes ess | 1,835,208 
Panama Canal, New 8% Obligations of 1,000f ...... | May 15 | es Bonds, | iene 400f | 50f | 917,604 
—S-|,s | aeeeenegensen | crmusennn 
Se II oo ilerciccicoasnvenciepintieandipsineboene | 458,802 | ny 2,752,812 
CALLS IN JUNE. 
Atlantic & North-West Rail.,5% Guar. lst Mt. Bds.. May 8 | £1,330,000 Bonds, | 25 | 40 532,000 
American Pastoral, New 6 %, cum Pref. Shares...... 1 2,500 10 5 5 12.500 
Anglo-American Brush Electric Light, New Shares 13 | 5,000 5 1 1 5,000 
Balaghat-Mysore Gold Mining, Shares........-......... 1 | 80,000 | l 10/ 2/6 10,000 
Buenos Ayres (New) Gas, New Shares.................. 30 | 5,000 10 | 9 1 5,000 
City of Sydney, 4 % Debentures ....................005 23 | £330,000 Bonds, | 50 50 165,000 
Chicago, St Paul, and Kansas City Railway, First } | 
ortgage 5 % Sterling Bonds ...............s000000+ 1 | $4,450,000 Bonds, | 70 60 267,000 
Ovameneeed Beak of Australia, New Shares (4/ paid) 15 | 3,000 | 10 | 3 prem. 4 12,000 
Crescens, Robinson, and Co., Ordinary Shares ...... 15 | { 3,340 } 10 | | 8 2 10.680 
OE RR hee | 2,000 j | , 
Criterion Gold Mining, Shares ............0c0...seeseeees 19 | 50,000 | l 5/ 5/ 12,500 
Costa Rica Railway, 6 % First Mortgage Debentures 1 | £300,000 | Bonds, | 25 25 75,000 
Delagoa Bay and East African Railway, 7 % Debs. 1 | £400,000 | Bonds, | 40 20 80,000 
Distillers, 4} % Mortgage Debenture Stock... ........ 1 | £167,000 | Stock. | 30 70 116,900 
Eastern Mysore Gold, Shares..............cccsseseesseeees 30 110,000 | 1 | 15/ 5/ 27,500 
Gold Fields of South Africa, Shares....................- 3 100,000 | 1 | 10/ 5/ 25,000 
Hong Kong Government 4 % Debentures............... 6 | £200,000 | Stock. | 58 40 80,000 
Hotchkiss Ordnance, Ordinary Shares ...,....... adh 43,500 \ | 10 ia 
Do 7 %, cum Preference Shares ...............++see0s- ri 33,500 f | |} 75% 25 % 252,500 
Do 5 % Mortgage Debentures.....................0000+ £240,000 | Bonds, | 10 - 
Impermeable Ever-Clean Collar and Cuff, Shares... mt 11,546 | 1 in 10/ | 2,887 
Kent Waterworks, New Shares, 1885 ............ ..... 30 | 15,003 | 10 pats | 3 1 15,008 
Lancs, and Yorks. Railway, 4 % Pref. Shares, 1884 1 | 167,718 | 15 va 12 3 | 503,154 
London, Tilbury, and Southend Railway, Consoli-| 

dated 4% saa BAGO, VOGT ssoi04eccssccseees 1 | £100,000 | Stock. | ia = 100 =| ~—- 100,000 
Mexican National Rail., First Mort. 6 % Gold Bonds 1 | $8,500,000 | Bonds. | cle 50 40 | 340,000 
Minneapolis, Saulte, Ste. Marie, and Atlantic, 5 % 

First Mortgage Gold Bonds...............s00.sees0008 1 | $5,000,000 Bonds. | sa ft I 
Mercantile Bank of Australia, New Shares............ 1 25,000 | oie a 10/ 7 z | 43,7 
Mexican Santa Barbara Mining, Shares ............... 1 | 200,600 | 1 ote | _10/ 5] 50,000 
Morgan's Brewery, 6 % Pref. Shares ...............0000++ 1 | 7,500 | I ea | £2 10, 2h 18,750 
Morris (B. Morris and Sens), New Shares ............ 1 | 8,000 5 ais 4 2! 20,000 
Morris Tube, Ammunition, & Safety Range, Shares 24 20,000 | a ET nas | £2 10/ 2 | 50,000 
New Zealand Agricultural, Ordinary Shares ......... 1 16,742 | a a | 14 2 | 33,484 
Nottingham Brewery, 7 % cum Pref. Shares ......... l { 13,600 10 ‘} | { £7 10/ 2 1 102,000 

Do 5 % First Mortgage Debenture Stock ......... £136,000 Bonds | oa i 50 50 if 
Omnium Investment, Shares ............sc0.scvesceeceeee 1 20,000 een re 5 a wit 40,900 
Queensland Government 4 % Inscribed Stock......... | 1 | £2,500,000 | Stock. | nas | 35 20 | 500,000 
River Plate Water & Drainage, 5 % Ins, Trust Certs 15 ; £150,000 | Bonds. | ra ee le as 
Rochdale and Oldt am Brewery, Shares ............... | 30 7,500 | 10 is | ) | 5 37,50 
Santa Fé Westn.& Central Colonies Rail.,5% Mt. Bds. 3 £929,400 | Bonds, 60 244 ove 
South Australian Government 4 % Inscribed Stock 17 £850,000 | Stock, | 26 | 25 a 
Scotch Whisky Distillers, Shares .................sc0000+ 4 17,400 | Be 2 3 ane 
Sheppey Gas, Shares.................. Sg ae tec 25 1,500 10 5 1 | 1: 
Showell (Walter Showell and Sons) Ordinary Shares 12,000 | 10 ) bse its | o500 

Do 7 % Preference Shares ................scccccssscceces i 20 11,000 § | - | 75% 25 % 82,5 

Do 5% Debenture Stock ...... ........cccccosseseceveees £100,000 | Bonds. ) | 20.000 
Venezuela Central, 7 % Debenture Stock............... | 30 £200,000 | Stock. | | 20 | st pogo 
Wellington (New Zealand) Gas, 5% Mort. Debs. ...| 15 £50,000 | Bonds. | Oi te Eng 


THE INVESTORS MONTHLY MANDAL. 
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STOCK EXCHANGE COMMITTEE DECISIONS, 


SETTLING DAY AND QUOTATION, 


May 13th.—Buenos Ayres Harbour Works Trust.-—-Scrip and paid- | 
up Scrip of 800,000/ Six per Cent. Trust Certificates, | 

May 18th. —Hotchkiss Ordnance Company (Limited).—Ordinary | 
Shares (Nos 1,501 to 45,000), Preference Shares (Nos. | 

1,501 to 35,000), and Scrip of Five per Cent. Mortgage | 

Debentures (Nos. 601 to 3,000). 

May 26th.—North Metropolitan Tramways Company, 3,000 new | 
ordinary shares. 

May 27th.—General Assets Purchase Company (Limited), shares. 
‘ Hongkong Government, scrip and paid-up scrip of | 
200,000/ Four per Cent. debentures. 


SETTLING DAY ONLY. 
June 1st.—Cawley and Company (Limited), shares. 


as Hotel du Nord, Cologne (Limited), shares, 
“i Maignen’s “ Filtre Rapide” and “ Anti-Calcaire ” Com- | 
pany (Limited), Six per Cent. Preference Shares. 
QUOTATION. 


Bank of Egypt, Limited, shares in lieu of those of Bank of Egypt. | 
Bank of New South Wales, 12,500 new shares. 
Ceara Harbour Corporation, Limited, shares. 

Maxim-Weston Electric Company, Limited, shares, Nos, 300,001 

to 312,000. 
National Bank of Australasia, 8,953 new shares. 

New Emma Silver Mining Company, 1886, Limited, shares in lieu 
of those of the New Emma Silver Mining Company, Limited. 


Nordenfeldt Guns and Ammunition ompany, Limited, vendors’ 
shares (Nos. 1—50,000). 


| shares (Nos, 12,001—18, 


| ference, and Five per Cent. debenture stocks. 
| Anglo-Egyptian Banking Company (Limited). 
| Second Preferred Stock and $27,500,000 Common Stock. 


_ Company, 300,000/ Additional Consolidated Stock. 


| additional A shares. 


eee 


Philip Morris and comeuey and Grunebaum, Limited, vendors 
). 
Rhymney Iron Company, Limited, 166,860/ Five per cent. Mort- 
gage Debentures. aad ne 
iver Plate Trust, Loan, and Agency Company, Limited, 50,0 
B shares, in lieu of those of the Mercantile Bank of the River Plate 
(in liquidation). 
San Paulo Gas Company, Limited, 1,000 new shares. — a 
Alabama Great Southern Railway Company (Limited), 32,00; 
additional “‘ A” shares (Nos. 35,001 to 47,607 and 60,000 to 80,000). 
Aylesbury Dairy Company (Limited), 78,755 additional shares. 
Arthur Guinness, Son, and Company (Limited), Ordinary, Pre- 





Anglo-Egyptian Bank (Limited), shares in lieu of those of th 
East Tennessee, Virginia, and Georgia Railroad, $18,500,000 | 


East and West India Dock Company, 311,000/ Additional Deben- 
ture Stock. : : 1 Dock 
Hull, Barnsley, and West Riding Junction Railway and Voc 


London and Provincial Bank, Limited, 10,000 new shares. 

New York, Pennsylvania and Ohio Railroad, $1,216,490 Deferred 
Interest Warrants. «ited. 12.500 } 

River Plate Trust Loan and Agency Company, Limited, I-,« 





South Australian Land Mortgage and Agency Company, Limited, 
25,000 new shares. . a7 7501 C” 
South Metropolitan Gas Company, further issue of 27,/ 
_ Stock and 144,800/ Debenture Stock. “ Cent. 
Southern Pacific Railroad, additional $2,142,000 Six per © 
| First Mortgage Bonds, i tificates. 
| Virginia Six per Cent, Funded Bonds, Committee's certiie® 
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pa 
NOTICES AND REPORTS, 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since Jan. 1, 1887 :— 
Amount 
When By Whom or Date of Redeemed, 
Stock. Drawn Where Paid. Redemption. £ 
yuenos Ayres 6% v.eeeree Jan. Barings «Jan, 12—at par ... 18,400 
"Whe 9% svospsereusevedoeubs SOBs ave Barings «Jan, 12—at par ... 25,200 
Italian 5% 1S62.c0.0008 SMM. ove Hambro «Jan, I—at par... 2,420 
italian Irrigation Bonds Jan... Hambro . ~ 1,560 bds 


Rio de Janeiro City Im- 
ments, 5 7 Debs. ...... Jan, : J 
Oamaru (Otago, N. Z.) Colonial Bank * 
‘Harbour Board Loan. Jan. ... of New Zealand ...Feb. 1—at par... 1,000 
Argentine 6 %, 1882..... Jan. ...Morton, Rose &Co...Feb. 1—at par... 5,200 


Co.’s Office _... April l—at par .... 14bds 


Brazilian 5 %, 1865 «..++ Jan. Rothschilds ...Mar. 1—at par ... 93,400 
Chilian 6%, 1867. ...--+++ Jan. ...d. 8. Morgan & Co...Jan. 17—at par ... 630,800 
Norwegian 4 %, 1884 ... Jan. London and .,.Mar.15—at par ... 7,100 
; Hanseatic Bank 
Russian Anglo - Dutch 
LOAN, 1864 ....c0000ccovee Jan. Barings . April l—at par 1,235 bds 
Spanish 2 per Cents...... Jan. .. Agency Oe sk. ae 236 ,255 
Uruguay Unified, 1883... Jan. . Thomson Bonar ...April 1—at par ... 16,200 
Danubian 7%, 1864...... Jan, Ottoman Bank ...Mar. 1—at par... 75,800 
Swedish 4 %, 1880.......++ Jan. Hambro . April l—at par ... 54,000 


Brazil Great Southern 


tailway, 6% Deb..... Jan... Glyn, Mills, & Co,...Feb. 4—at par ... 12 debs. 


Arventine 6 %, 187l..... Jan. Murrieta ...-Mar. 1—at par ... 191,300 
Norwegian 4 ¥, 1880 ... Jan. Hambro .. Aprill5—at par .. 4,000 
Moscow Koursk 6 % bds. = Jan. Barings ..-May 1—at par... 76,600 
Buenos Ayres 64,1873 Feb... Barings - April 1—at par... 21,20 

D0 6 %, 1882-6 .ececreee Feb. ... Barings ... April 1—at par ... 53,300 
Ceylon 4% vcrecceeees severe Feb. Crown Agents ...Feb.15—at par... 6,400 
Brazilian 44 %, 1863...... Feb. Rothschilds —_... April 1—at par ... 102,300 
Turkish Priority 5 % ... Feb. Ottoman Bank .,.Mar.15—at par ... 10,100 
Mexican Railway 2nd ; 

MOUE: DIODE oxi cccensssccne Mar. Glyn Mills & Co....Apl. l—at par ... 6,000 
Rio Tinto 5 % bnds,1880 = Mar. Co.’s Office ...Apl. l—at par... 21,000 
Jamaica 44 %, Loan...... Mar. Crown Agents ...Apl. l—at par... 1,500 
Western Australia 4 % 

LOBM coves cseseeuseipocte Mar. Crown Agents ...Apl. l—at par... 2,200 
Argentine 5 %, 1884...... Mar. Barings -.Apl, 1—at par... 5,300 
Port Elizabeth 6 Z, 

Water Works Loan ,, Mar. Standard Bank ...Jne.30—at par... 1,5€0 


of S. Africa 

Cape of Good Hope 44 %, 
Debs. ean Mar. ... Crown Agents .. 
Fiji 44 %, Debs. .........00 Mar. 
New Zealand 5 % Cnsls. Mar. 
Cuba Mortgage Certs. Mar. 
Cuba 6 % bonds, 1880... Mar. 


.Apl. 15 - at par ... 108,700 
Crown Agents ...Sep. 15—at par... 2,400 
Crown Agents ...Apl.15—at par ... 165,200 

Barings ..Apl. l—at par... 16,000 
Uhthoff & Co. ...Apl, 1—at par ...7,500bs. 


Portugese 5 4.1881 ...... Mar. ... Société Générale...Apl. 1--at par... 7,200 
Swedish 4 %, 1878 ....... Mar. «. Hambros ...Apl. 1--at par... 12,510 
Crédit Foncier Egyptian 

6 % DRDOG os ssctessecesstor Mar. Co.’s Office ...Apl. 1—at par ...396 bds. 
New Brunswick 6 % bds, Mar. «.. Barings. ..Apl. l—at par ... 50,000 
Cuba.6 4 ISD: sicswicsdies April ... Mildred & Co. ...Aprill—at par ... 80,000 
Dutch 3) % ccccccsceeeeeere April ... Rothschilds  ...Aprill—at par ...87series 
Portuguese 5 %,1-79 ... April ...Financial Agency...Aprill—at par ... 1,000 
Argentine 6 %. 1882 ....... April ...Morton,Rose & Co.. May 2—at par... 5,300 
Portuguese 5 %, 1836 ..... April ...Financial Agency...Aprill—at par... 1,800 


Yokohama 


Japan 7 %, 1873 ......008. April 
Specie Bank 


... July 1—at par ... 103,100 
Russian Railway Loans 
of 1872 and 1875.......... April 


«Oct. 1—at par ... 31,990 
Uruguay 5 % Unifled .... April 


Thomson, ..July l—at par ... 16,400 
Bonar & Co. 

Moscow Jaroslaw Rail- 

way 6% Bonds .......... April 
Land and Mort. Co. of 

Egypt 5% Mort. Debs. April 
Mauritius 4} %, 1876-9... April 
Campos Carongola Rail- 


Barings ..Junel atpar.. 6,100 


Co.’s Offices 
Crown Agents 


..Mayl5—at par... 4,000 
«.Mayl6—at par... 5,000 


way 54 % Debs. ........... April ... L. Cohen & Sons ...July 1—at par ... 7,700 
Russian 3 ’, 1882 ......... April St Petersburg’ ...June15—at par ... 21,680 
Argentine 6%, 1881 ...... May Murrieta & Co. ...June 1—at par ... 16,300 
Russian 5%, 1877 ......... May aah .. July 1l—at par ...1453600 
Russian Railway Loan, 

1871, 2nd Emission ... May _ .. Sep. 1—at par ... 24,450 
Fp an 5 Y, 1851,..... May Hambros ..June 1—at par ee 
cinberg - Czernowitz- a a 20 shs. 

Jassy Ruilway ......... May .. At Vienna ..Nov. l—at Par 501 bds. 
Nitrate Railways 7%,2nd International 

Mortgage Bonds ...... May ... Financial Society ...June 1—at par ... 24,900 


India Stocks—Conversion.—The subjoined official communication 
to the Times oe the conversion of India Four per Cent. into 
Three-and-a-Half per Cent. stock is important to joint trustees :— 


** India Office, Whitehall, S.W., May 26. 
“Sir,— With reference to the letter from Messrs Emanuel 
and Simmonds in the City Article of the Times of to-day, 
relating to the conversion of India stock, I am desired to state 
that the date of the Ist of J une, determined as the latest 
on which assents can be received, has been fixed not by the 
Act, but by the advertisement, published on the 19th of 
April last, and that in any case in which the person whose assent 
's required shall have intimated to the Bank in writing on or before 
the Ist of June his desire to assent to the conversion, pending the 
Consent of the court, he will be allowed to do so subsequently on 
the assent being formally completed. ‘There is no necessity, there- 

fore for any further Act of Parliament. 
“Tam, Sir, your obedient servant, 
“J. A. GopLgy.” 


Peravian Debt.—The following letter has been sent out by the 
Secretary of the Bondholders’ Committee :— 


“ Peruvian Bondholders’ Committee, 30a Moorgate 
street, E.C., May 26. 

toi I am instructed by the Peruvian Bondholders’ Committee 

be een you that, after prolonged negotiation and discussion, a 

< uitact has at length been concluded between the committee and 

“nor Aranibar, Special Commissioner on behalf of the Peruvian 

‘overnment, and has been approved by the committee at their 


“ Sir,— 
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meeting this day. This contract will be circulated in full among 
the bondholders as soon as it can be printed, and will be submitted 
to the Peruvian Congress for ratification in J uly next. 
“ Tam, sir, your obedient servant, 
“Tuomas E. Wess, Secretary. 
“ London, May 26.” 


Virgintan Debt-—The Council of Foreign Bondholders have 
received the following telegram :—“ Proposal definitely declined. 
Negotiations broken off. Leave Richmond Thursday.—Thornton.” 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bombay, Baroda, &c.—The secretary announces that the revenue 
accounts for the half-year ended December 31 last of the lines owned 
and worked by this company, as passed by the Government, show 
that this company’s share of the net surplus, after payment of all 
working charges and fixed interest on capital, amounts to 
4,33,578 rs, of which sum 90 per cent. is now under remittance to 
this country. The directors expect, therefore, to be able, with the 
approval of the proprietors, to pay in July next a dividend on the 
consolidated stock amounting to 8s 6d per 100/, in addition to the 
guaranteed interest then due, making in all a distribution of 2/ 18s 6d 
per cent. for the half-year (less English income tax), as against 3/ 
per cent. paid at the corresponding date in July last. The total 
dividend for the year 1886 will then have amounted to 7/ 2s per 
cent., against 6/ 17s 6d per cent for 1885. 

Canadian Pacific.—Statement of earnings and expenses for the 
month of March, as received by cable :— 








1887. 1886. Increase. Decrease. 
$ 3 3 3 
Gross earnings......... 719.000 ... 635,764 ... 83,236 
Working expenses ... 667,000 .... 501,560 ... 165,440 
Net profits...... 52,000 ... 134,204 ... 82,204 
Aggregate gross earn- 
ings from Ist of Jan. 
to end of March ... 1,863,135 ... 1,621,581 .... 271,557 
Aggregate net profits 
NO: ‘csitasiciccen menael 4,064 ... 250,302 ... .»- 246,238 


Grand Trunk of Canada.—The following is the revenue state- 
ment for the month of March, and for the three months to date :— 


Workiog | Net 
Expenss. | Profit. 


-_—__ 


1887. | 1886. 1887. | 1886. | 1887. | 1886. 


Gross 
Receipts. 


























Month of March :— £ £ £ Souk £ £ 
Grand Trunk ...... | 315,123 278,618 215,582 197,789, 99,541 80,829 
Chicago&G. Trunk 67,553 57,763 46,614 42.165 20,939, 15,598 
Detroit, G. H., and 


Milwaukee ...... 29,446 21,113 17,572 16,247 4,874 4,866 











4)5,122 357,494 279,768 256,201 125,354 101,293 

Three mths to date: 
Grand Trunk ...... 
Chicago & G. Trunk 
Detroit, G.H., and 
Milwaukee ...... 


809,497 736,318 609,465 562,781 200,032 173,537 
162,601 141,180 124,465 119,376, 38,136 21,804 


56,080 55,698 47,327 43,356 8,753 12,342 














| 1,028,178 933,196 781,257 725,513 246,921 207,683 





La Guaira and Caracas.—The report for 1886 states that, as com- 
pared with 1855, the gross revenue showed a decrease of 19,184/, and 
the working expenses an increase of 3,590/. From the total receipts, 
73,7931, there has to be deducted 50,207! for working expenses, 
leaving a balance of 23,586, which, after providing for interest on 
debentures and other minor requirements, gave as the balance of 
profit the sum of 5,101/. The directors recommend that of this 
2,500/ be placed to reserve account, making it 5,000/, and that 601/ 
be carried forward. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of reccipts and expenses on revenue account from 
lst January, 1887, as compared with the corresponding period 
previous year :— 


-—1885—~ 














& £ £ £ 
Net balance brought forward .. ..... --..2++ Dr. 9,713... Dr. 24,179 
Gross revenue, month of April .. ............ 185,021 e-. 178,850 
Working charges and renewals, do ........ 84,286 -. 83,192 
Debenture, preference, and general interest ini aoe 
d rent of leased lines, etc. ............-. 65 ial 5 

aoe —— Cr. 61,533 ~ -——— Cr. 31,125 

Net balance carried forward ... .. . ......... Cr. 25 819 Cr. 6,946 


Manchester, Sheffield,and Lincolnshire —The total traffic receipts of 
this company’s railways and canals (exclusive of joint lines) from 
January | to May 8, 1887, amounted to 577,001/, as compared with 
565,291/ from January 1 to May 9, 1886; while the total expenses 
were 351,951/, as against 346,535/ from January 1 to May 9, 1886. 
In orJer to make a correct comparison for an equal number of days, 
the figures for one day should be added to those above shown for 
1887, which may be estimated at 5,000/ for receipts, anc 2,500! for 
expenses. 
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Mexican,—The report for the half year ended December 31, 1886, 
states that the gross earnings were 339,487/, against 302,134/ in the 
second half of 1885; while the working expenses were 127,530, 
against 132,492/. The earnings of the Jalapa line for the half-year 
under review amounted to 10,529/, as compared with 10,531/. The 
sum at the disposal of the company—after payment of the interest 
on the first debenture stock (60,000/), and 5,640/ required to com- 
plete the service of the second debenture stock—is 102,596/. Out 
of this the directors recommend the payment of the full dividend 
at the rate of 8 per cent. per annum on the first preference stock, 
which will absorb 102,1642, leaving a balance of 432/ to the credit 
of the holders of the second preference stock, to whose credit will 
also be carried the sum of 5,640/, which they will be entitled to 
receive when the state of the subvention account admits of its 
being paid to them. The amount of freight carried for the Mexican 
Government was 3,159/. This has been paid, and the Government 
has, by further payments since the 31st of December, reduced the 
amount owing to the company by 5,167/. The company’s share of 
the receipts froix subvention amounted to 6,194/ during the half- 
vear to December 31 last, and after expenses of remittance and 
(oat on exchange were deducted, this realised a net sum of 5,020/. 
The Mexican Government has been paying the company the amount 
they undertook to pay,on the scale fixed for the period, of about 
one-half per cent. upon the duties collected at all the Custom 
houses. From the beginning of the current half-year the rate has 
increased to three-quarters per cent. on the Customs duties, and 
the payments to the company may be expected to proceed upon 
that scale, and to yield at least a proportionately larger sum by the 
end of June next. The total receipts from subvention to the end 
of March last, aftcr expenses and loss on exchange were deducted, 
realised 3,780/. The increase in the traffic of the line, as com- 
pared with the corresponding half of 1885, amounted to 37,353/, of 


which 23,687/ comes from the amount conveyed of national goods. 


A larger amount was derived from most items of general local 
traffic, and there was also an increase in goods carried for export, 
and in the Pulque traffic. Nearly 3,000 tons more of foreign goods 
were also carried, and even at the reduced rates now in force the 
total revenue from foreign goods showed an advance of 8,585/. The 
increase in passenger traffic amounted to 4,443/. 

Mexican Watignad Maumee Matheson and Co. have received in- 
formation from Mexico of the sale, under amicable foreclosure, of 
the Mexican National Railroad. The Government accepted the bid 
of the commissioners appointed to make the purchase on behalf of 
the new company, of which they approved. Formal papers will 
probably be completed on Wednesday, giving to the new company 
the international and other portions of fhe line assigned to it under 
the agreement between Messrs Matheson and Co., and General 
Palmer. 

New York Central and Hudson River and i's Leased Lines.— 
statement of earnings, operating expenses, &c.:— 


For the QUARTER ending MARcu 3lst. 


















Increase or 
1887. 1886. Decrease in 
1887. 

, $ $ $ 
TOSS CATNINGS ............0.c0eceee 8,089,351} 7,342,200 + 747,150 
Operating expenses ............... 5,508,895) 4,756,361 + 752,534 

Expenses to earnings ............ (68°10%) | (64°78°) ee 

WD CRI Bs oc cs cased cecescec'eas 2,580,456} 2,585,839 - 5,383 
FIG GERD 50 sis0enrocsecensecnves 1,957,200} 1,926,000 + 31,200 
tie 623,256; 659,839 -— 36,583 

1 per cent. dividend ......... 1% 894,283 894,283 ae 
eee 271,027| 234,443 + 36,584 








Norfolk and Western,— Financial arrangements have been com 
pleted for the construction of a link connecting this railway with 
the Louisville and Nashville system, the effects of which will, it is 
expected, prove advantageous to both. 

orth- West of Uruguay.—The secretary states that the extension 
to the Cuareim River (the boundary of Brazil) was formally inaugu- 
rated and opened for traffic on April 20, a telegram being received 
that the Brazilian frontier is reopened. 

Oregon and Cal fornian.—The London committee of the bond- 
holders of the First Mortgage 6 per Cent. Gold bonds announce that 
on and after the 31st inst. they will pay to holders of complete cer 
tificates the sum of 5/ 12s 8d per comuieie, being half-year's interest 
to January 1, 1887, at the rate of 5 per cent. per annum on 220/ 
($1,100), being the amount of the new bonds represented by each 
certificate of $1,000. They will also pay at the same time a further 
—_ of ~ per certificate = — of the 4/ = bond, obtained 
under the agreement with the Southern Pacific Com 
March 28, 1887. a 

~Pennoylvania,—The directors have declared a half-yearly divi 
at the rate of 5 per cent. per annum. The set uaietne 
allotments of new shares at par (in the proportion of eight new to 
100 old) can be secured by payment of the amount to the company 
in Philadelphia by shareholders registered on May 11, or by the 
transferees of the privilege. Particulars can be obtained of the 
company’s London correspondent, Mr T. W. Powell, 1 Draper’s 

ardens, F.C, The gross earnings of this company east of Pitts. 

urgh and Erie for the month ending 30th April show an increase 
as compared with the same period last year of $480,217, an increase 
in expenses of $450,198, and an increase in net earnings of $30,019, 
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making a net imcrease for the four months of $535,543 
tions of all lines west of Pittsburg show an increase in net earni 
as compared with the same period last year (four — 
$1,220,289. oe 
Rohilkund and Kumaon.—The accounts of the ‘ 
half-year ended 31st December, 1886, having now Son ad - 
audited, the directors give notice that they will, at the half-y ] 
meeting of shareholders, to be held on or about the 24th Ma a y 
recommend the payment of a dividend of 2/ 7s per cent —— 
income tax. ee 


and 


BANKING COMPANIES. 


English of Rio de Janeiro,—The report for the financial ve 
ended February 28, states that the gross profits, after Ging z 
rebate, making full provision for bad and doubtful debts, for = 
liminary expenses incurred in connection with the opening of a 
branches, and for expenses incidental to the removal of the he: 1 
office to the new premises in Moorgate-street, amounted to 128 $837 
the net profit, including the balance brought forward, being 80,3847, 
The directors haye added 10,000/ to the reserve fund and written 
off from the account of bank premises in Brazil the sum of 6 0007, 
reducing the amount at debit of that account to 20,000/. They now 
recommend a dividend of 8s, and a bonus of 4s per share, free of 
income-tax, making a distribution for the year of 203 per share 
equal to 10 per cent., and leaving 14,384/ to be carried forward. 
The reserve fund now amounts to 200,000/. The depreciation in 
sterling value of the capital employed in Brazil amounted on the 
28th of February, at the exchange of 22 %;d (the rate then ruling at 
Rio de Janeiro for bills at 90 days’ sight on London), to 73,148), 

English of the River Plate—The directors have declared an 
interin dividend at the rate of 5 per cent. per annum for the half- 
year ending March 31, free of income tax. 

London Chartered of Austwiiz.—The half-yearly report states 
that the balance of on and loss to December 31 last amounts to 
64,2537, out of which the directors recommend that a dividend be 
declared for the half-year at the rate of 7 per cent. per annum, free 
of income tax, that 20,000/ be transferred to the reserve fund 
(making 140,000/), and that the balance be carried forward to next 
account. The cable advices t> the 3rd inst. are stated to be satis- 
factory, and confirm expectat'ons of a good season, which cannot 
fail to largely modify the effects of the late drought, and compen- 
ante. materially for the moderate prices still ruling for Australian 
produce. 

London and River Plate.—The directors have declared an interim 
dividend of 8s per share, being at the rate of 8 percent. per annum, 
for the half-year ending March 31, free of income-tax. 

National of Awsiralasia.—At the annual general meeting, held in 
Melbourne this week, a dividend of 124 per cent., and a bonus of 
2} per cent., were|\declared, making a total of 15 per cent. per 
annum, 10,000/ being carried forward. 

National Provincial of England.—The annual report states that 
the net profits for 1886, after making ample provision for ail bad 
and doubtful debts and rebate, amount to 425,852/. The 
directors recommended the payment, in July next, of a bonus of 6 
per cent., free of income tax, making the distribution for the 
year 19 per cent., and leaving 38,305/ at the credit of profit and 
loss account. 


INSURANCE COMPANIES. 


Alliance Marine.—It has been resoived to declare, ‘at the annual 
general meeting, on the 15th proximo, a final dividend for the year 
of 15s per share, viz., 7,500/, free of income tax, making, with the 
interim payment of 5,000/ last January, a total dividend ‘of 12,500/, 
or 25s. It has been further resolved to declare a bonus of 2,500/, or 
5s per share, free of income tax, the dividend and bonus to be paid 
on Ist July. 

Atlas.—The directors recommend a dividend of 16s per share (free 
of income tax) for the year 1886, being at the rate of 16 per cent. 
on the original paid-up capital. 

Guardian Fire and Life-—The directors recommend that, after 
adding to the fire general reserve fund 40,000/, a dividend an 
bonus be declared of 2/ 58 per share, making, with the interim 
dividend paid in January, 3/ 10s per share, or 7 per cent. for the 

ear. 
. Law Ftre.—At the annual general meeting, the premium income 
was reported at 117,180/, the losses at 48,999/, the commission and 
expenses of management at 28,647/, and the tax for the Metro- 
politan Fire Brigade at 1,735/. The rate of dividend was increased 
to 17s 6d per share. 

Liverpool and London and Globe. —With the ad fition of interest 
and the fire profits of the year, end deducting all payments, tle 
bilance of the profit and loss accounts fcr 1886 is 457,681/, out o! 
which it is proposed to pay on account of the fire department 4 
dividend of 15s per share, with a bonus of 8s per share, and out 
of the life profits a bonus of 3s per share, making in all 26s pe! 
sare, carrying forward a net sum of 298,015/. 

National Fire.—The directors state that the premium income fo! 
1888 was 56,872/, and less re-insurances and returns 52,609/, as 
against 46,058/ for 1885. There is a credit balance of 4,607/ on the 
year’s operations, out of which the directors propose a dividend of 
5 per cent., free of income tax, carrying forward 684/ to next year > 
account. ee 

Northern.—The directors recommend a further dividend of 1 pet 
share on account of the year 1886 and a bonus of 5s per share (in 


Qn 
The opera. 


a 



















































































\t 
d 


1e 


1e 


d 


al 
ar 
he 
yl, 
or 
id 





























addition to the second instalment of 5s per share on shareholders’ 
life bonus now due), making the total distribution for the year 
2] 10s per share. aS 

Scottish Imperial.—Out of the year’s income and reserved profits 
at the credit of the shareholders’ reserve and dividend fund, the 
directors recommend the declaration of a dividend at the rate of 
is 9d, being 8% per cent. per annum, upon the paid-up capital, 
payable in equal instalments on May (5 and November 11 of the 
current year, free from income tax. : 

Scottish Union and National.—The available profits of 1886 are 
55,1232, out of which the directors ropose to set aside a sum of 
39,5601, to provide for one year’s dividend at the rate of 14 per 
cent., free of income tax, and to add 15,563/ to the reserve, which 
will thereby be increased to 196,446/. The dividend will be payable 
in equal moieties on June | and December 1, 


MISCELLANEOUS COMPANIES. 


American Freehold Land Mortgage of London.—The annual 
report states that the net profits, including the amount brought 
forward, were 16,375/. The directors propose the addition of 
7,000/ to the reserve fund, thus raising it to 25,000/, and a dividend 
of 10 per cent., free of income tax (on account of which an interim 
payment was made in November), carrying forward a balance of 3521. 

Bahia Gas.—The report for the halt-year to the 3lst of December 
shows a profit of 8,783/. In November, after delayed negotiations, 
the Provincial Government offered bonds to the amount of their 
indebtedness to the 30th June, 1886. These have been accepted, 
and stand in the balance-sheet at 26,674/, and bear interest at 7 per 
cent. The amount of such interest to the 3lst of December has 
been paid. The bonds, however, were not delivered to the com- 
pany’s superintendent until the middle of February. This proved 
an unfavourable time for their disposal; and the directors have 
considered it advisable not to force them on the market, but to 
realise them as opportunity may offer. The dividend of May, 1886, 
which was outstanding at the date of the last general meeting 
(November 25), was paid in December. The dividend on the 
preference shares, which was declared at that same meeting, has 
recently been paid. The dividend on the ordinary shares, which 
was then also declared, is still outstanding. A further sum of 
2,0001 has been carried to the reserve fund, leaving 7,924/. The 
directors recommend a dividend at the usual rates on the preference 
shares, and at the rate of 10 per cent. per annum (free of income 
tax) on the ordinary shares, but the payment thereof must, they 
say, be deferred until sufficient funds are received from Bahia. 

Borelli Tea.—The directors recommend a final dividend of 
2 per cent., making 5 per cent. for the year. 

Brazilian Submarine Telegraph.—-The report for the half-year 
ended December 31 shows that the revenue amounted to 95,831/, 
and the working expenses to 12,936/. After providing for deben- 
ture interest, sinking fund, and income tax, there remains a balance 
of 69,3531 ; to which is added 2,175/ brought forward from June 30 

ast, making a total of 71,5287. First and second interim dividends, 
amounting to 39,000/, have been paid, and 25,000/ transferred to the 
reserve fund, leaving the sum of 7,528/ to be carried to next 
account, 

Broxburn Oil.—The annual report shows a profit balance of 
30,943/, and the directors recommend a dividend at the rate of 15 
per cent., payable in equal proportions on June 14 and December 14, 
less income tax, 981/ being carried forward. 

Buenos Ayres (New) Gas.—The report for 1886 shows that the 
a on the year’s working amounted to 55,783/, including the 

valance brought forward. From this has to be deducted charges for 
reorganisation of mains, bad debts, &c., amounting to 7,040/, leaving 
48,743/. The directors recommend a dividend for the year at the 
rate of 8 per cent. per annum, 3 per cent. of which has already 
been paid, leaving 5 per cent. to be now distributed. A balance of 
9521 is carried forward. 

Central Argentine Land.—The report for 1886 states that 5,000/ 
has been transferred from general revenue to the credit of the 
reserve fund, which, together with the accrued interest, amounted 
to 30,436/, of which'25,436/ has been invested. After defraying all 
charges, placing the above-mentioned sum to reserve for the purpose 
of recouping capital, and making an allowance forsundry outstanding 
balances, there was a disposable surplus of 30,566/, inclusive of 3,706 
brought forward. An interim dividend of 5 per cent., amounting 
to 5,446/, was paid on January 15 last, leaving an available balance 
of 25,120/, and the directors recommend a further dividend of 15 per 
cent., making a total of 20 per cent. for 1886, free of income tax, 
also transferring 5,0002 to special reserve, and carrying forward a 
balance of 3,780/. 

Consolidated Telephone Construction and Maintenance. — The 
report for the year ending March 31, 1887, shows a net profit of 
8,957/, which, with the amount carried forward from last year, 
leaves a balance of 10,127/ for disposal. ‘The directors propose to 
pay a further dividend of 24 per cent., making, with the interim 
dividend paid in November last, 5 per cent. for the year, oe 
off the sum of 558/ for depreciation of plant and machinery anc 
furniture, thus leaving a balance of 1,696/ to carry forward. 

Continental Union Gas.—The directors have decided to pay the 
usual interim dividend at the rate of 5 per cent. 

Dejoo Tea.—The total at credit of the profit and loss account for 

886 18 2,0517, out of which sum 1,089 was paid in December last 
48 an interim dividend, and the directors now propose to pay a final 
‘dividend of 2 per cent., free of income tax, making a total for the 
Year of 44 per cent., and carrying forward a balance of 901. 

‘ re 1'ea.—Including the amount brought forward from 1886, 
¢ balance available for division is 8,176/, out of which an interim 
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avian of 5s per share, absorbing 2,496/, has been paid. The 
directors recommend a further dividend of 7s per share, free of 
income tax, making a total distribution for the year of 6 per cent., 
carrying forward 2,185/. At the time of the formation of the com- 
pany it was contemplated to raise a further capital to the extent of 
25,000/ in 1886 and 1887, and of 10,000/ in 1888. The shareholders 
will be invited at this meeting to empower the directors to raise 
the same by issuing preference shares, or otherwise, in such manner 
as may be deemed expedient. These funds are necessary for the 
up-keep of the new plant and other capital expenditure. 

Indo-China Steam Navigation.—The working account for 1886 
shows a surplus of 53,870/. After making full provision for depre- 
ciation, and adding to the credit balance a transfer of 3,259/ from 
the profit on underwriting account, there remains for appropriation 
a sum of 26,210/. Out of this the board recommend that a dividend 
of 5 per cent. for the year be paid, absorbing 24,794/, and that the 
balance of 1,416 be carried forward to new account, 

John Bland and Co.—The directors propose to pay a dividend 
of 53 per cent., making, with the interim dividend, 8 per cent. for 
the whole year. 

Jokai Assam Tea.—An interim dividend of 5 per cent. was paid 
in December, and the directors recommend a final one of the same 
amount, making 10 per cent. for the year. They also propose 
adding 1,400/ to the reserve fund, making 2,000/ at the credit of 
that account. 

Land Mortgage of Texas.—The directors state that a dividend at 
the rate of 5 per cent. per annum is now payable. 

Liebig’s Extract of Meat Vompany.—The balance of the profit and 
loss account amounts to 94,790/ ; out of which an interim dividend 
of 24 per cent. was paid on February last. The directors propose 
to appropriate the balance in the following manner :—To pay a 
dividend of 10 per cent., equal 2/ per share ; being, together with 
the interim dividend, equivalent to interest at the rate of 6 per 
cent. per annum, and a bonus of 64 per cent. per annum (both free 
of income tax), and to carry to the reserve fund 20,000/ ; leaving, 
after allowing 9,432/ for percentages due to directors, a sum of 
5,358! to carry forward to profit and loss new account. 

London Platino-Braxlian Telegraph.—The report for the past 
financial year states that the net revenue, with the balance brought 
forward, amounts to 14,1$7/" The interim dividend of 2s per share 
absorbed 3,834/, and the directors propose to add 1,000/ to the reserve 
fund, and toapply 7,669/ in payment of a final dividend of 4s per share, 
making the distribution at the rate of 3 per cent. per annum (as 
against 1 per cent. paid last year), and leaving 1,543/ to be carried 
forward, 

London and South African Exploration.—The report for 1886 
states that the amount paid in dividends during the year was 
57,500/, as against 55,000/ in 1885 and 50,000/ in 1834. This favour- 
able result is mainly attributable to increase of ground rents and to 
economy in the local administration. The total revenue for 1886 
was 77,864’, as against 76,419/ for 1885, and 74,431/ in 1884. 

London and Tilbury Lighterage. — The directors recommend the 
payment of a dividend of 4 per cent. for the half-year ended March 
31 last, making, with} the previous distribution, a total dividend of 
8 per cent. for the year. 

Maltaand Mediteranean Gas.—The report forthe yearended March 
31, 1887, recommends a dividend of 4 per cent. upon the ordinary 
capital of the company, which, with the interim dividend of 2 per 
cent. paid in December last, makes a total dividend of 6 per cent. 
per annum, leaving the sum of 145/ to be carried forward. 

Montevideo Gas.—The report for 1886 states that the accounts 
show a balance of 34,884/ available for dividend. The directors 
pid on November 30th an interim dividend of 12s per share, free 
of income tax, and now recommend the payment of a similar amount, 
making together 6 per cent. for the year. This will absorb 32,515/, 
and leave 2,369/ to be carried forward. The directors also report 
that the amount remaining unpaid on (Government account 
continued to increase during the year, notwithstanding that frequent 
appeals had been made for payment, and on December 31st last the 
sum due was 32,542/. The Government have, it is stated, recently 
promised to settle these accounts, and it is therefore hoped that 
their liquidation may soon be satisfactorily arranged. 

Nerbudda Coal and Iron.—The report for 1886 states that after 
charging the whole of the expenditure to the revenue account, the 
result shows a loss of only 605/, which has been carried to profit 
and loss, leaving, after providing for debenture interest and income 
tax on profits for 1885-6,a balance of 798/ to the credit of that 
account. 

New Zealand Land Mortgage.—The directors recommend an 
interim dividend at the rate of 8 per cent, per annum for the six 
months ending April 30th, free of income tax. 5 

Nordenfelt Guns and Ammunition,—The transfer-books will be 
closed from the 9th to the 13th inst., inclusive, for payment of an 
interim dividend for the half-year to March 31 last, at the rate of 
20 per cent. per annum, less income tax. 

Pacific Steam Navigation.—The report for 1886 states that the 
profit on the working account is 260,892/. The underwriting 
aceount shows a credit balance of 201,757/, out of which 20,0007 
has been transferred to profit and loss account, leaving 181,757/ to 
be carried forward. The profit and loss account, after making the 
usual debits, including 171,674/ for depreciation, boiler replacement, 
&c., shows a credit balance of 88,674/. Adding the transfer from 
underwriting account (20,000/) and the net amount brought forward 
from 1885 (26,2732) the total credit balance is 134,948/. Out of this 
amount the directors have deolared a dividend of l/ 12s 6d per 
share (12s 6d paid November 1, 1886, and 20s paid April 30, 1887) 
and transferred 10,000/ to reserve fund, which absorbs 106,013, 
and leaves 28,935/ to be carried forward. 

Peninsular and Oriental SteamNavigation.—The report recommends 
an interim dividend at the rate of 5 per cent. per annum, free of tax. 
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Scottish Australian Jnvestment.—The report for the half-year 
ending December 31 states that the profit balance, added to the 
amount brought forward, gives a total profit of 46,588/. After 
appropriating 26,250/ to the ono of interest on debentures and 
guaranteed preference stocks, &c., there remains an available 
balance of 20,338/, out of which the directors propose a dividend 
on the consolidated ordinary stock at the rate of 7} per cent. per 
annum, free of income tax, carrying forward 5,3381. 


Shaw, Savill, and Albion.~A dividend of 5 per cent. has been 
declared for the year ended December 31 last, less income tax. 


South Australian Company.—The report states that the directors 
are still unable to report any substantial recovery from the depres- 
sion noticed last year. The statement of profit and loss shows that 
36,611! is available for division out of the earnings of the year, a 
decrease of about 2,000/ from the previous year, arising chiefly from 
the reduced amount received from the wharves, and the reduction 
in the amount of interest. The directors recommend that the usual 
dividend of 10 per cent. per annum be declared, and also a bonus of 
3 per cent., payable in half-yearly moieties on July 15 and January 
16 next, free of income tax. These payments will absorb 36,920/, 
requiring a deduction of 309/ from the reserve fund, or balance of 
undivided profits, which will then stand at 49,7700. 


Submarine Cables Trust.—The report for the year to April 15, 
1887, states the revenue for that period, including the balance 
brought forward, at 16,669/. The trustees regret that for the first 
time since the formation of the Trust its revenue should have fallen 
short of the amount required to pay the half-yearly coupons in full, 
which is, they say, mainly owing to the Anglo-American Telegraph 
Company, in whose stock the Trust is so largely interested, having 
said to its shareholders last year a dividend of only 5s per cent. 

t will be observed that, notwithstanding the diminished revenue 
of the Trust, the return to the certificate holders has been at the 
rate of 44 per cent. for the past year. A payment of 2/ 10s was 
made on account of the coupon due on October 15, and the balance 
of 10s was paid on January 15. Towards the coupon due on April 
15 the trustees were able to pay 1/ 10s, leaving a balance of 1/ 10s 
to be paid as soon as sufficient funds are in hand for the purpose. 


Trust and Agency Company of Australasia.—After payment of 
management charges and property and income tax the profits for 
1886, including 1,988/ brought forward from last account, amount 
to 56,2087. Of this there has been paid 25,000/ in dividend on the 
preference capital, 10,009/ as interest on the ordinary capital paid 
in advance of calls, and 6,250/ for interim dividend (at the rate of 
20 per cent. per annum) on the ordinary capital called up. These 
payments, amounting to 41,259/, leave a balance of 14,949/, from 
which the directors carry 3,500/ to reserve fund, raising it to 
150,000/, and they recommend the payment (free of income tax) of 
a dividend for the half-year ended December, 1886, at the rate of 
20 per cent, per annum, and the payment (also free of income tax) 
of a bonus of 24 per cent., making, with the interim dividend paid 
in November last, a total distribution for the year 1886 of four 
shillings and sixpence per share, or 224 per cent. A balance of 
3,637/ will remain to be carried forward. The new ordinary and 
preference shares, in all 350,000/, issued in January last have been 
successfully placed, whereby the subscribed capital of the company 
is raised to 1,500,000/. The premiums on these new shares amounted 
to 38,500/, which sum has been carried to reserve fund, raising it to 
150,000/. 

Trust and Loan of Canada, — The report for the six months 
ending March 31, states that the net profits amounted to 
6,6021, giving a total, including 4,589/ brought forward, of 14,191/. 
The directors recommend a dividend at the rate of 6 per cent. per 
annum, less income tax, leaving 4,441/ to be carried forward. The 
loss by realisation of securities in default during the period embraced 
by the accounts was 1,764/, and after charging this amount the 
reserve fund amounted on March 31 to 148,337/. 


wo 


MINING COMPANIES. 


Bultfontein.--The directors have declared a dividend for the 
financial year, 1885-6, of 20 per cent., making with the interest 
previously paid, 25 per cent. on the ordinary shares, after distribut 
ing 4,010/ among the holder of “A” shares, and 4,261/ among the 
holders of “B” shares, The company have also issued debentures 
for 30,000/, which were privately subscribed. 


Cumberland Gold.—Result of April crushing :—‘* Twenty-six days’ 
crushing for the month of April, with 10 heads of stamps, 600 tons 
of stone, yielding 1,450 ounces of gold. Stoping in good ore every 
prospect of continuing. This is an average of 2 ozs 8 dwts 8 grs 
per ton of stone. 


Day Dawn Gold.—The result of the crushing tor the fortnight, 
ending the 14th instant, is as follows :—860 tous crushed ; yield of 
.gold, 1,215 oz; approximate value, 4,130/. 


General.—The profit on the year’s working was 6,994/, which is 
increased by the amount brought forward to 9,173/, out of which 
the directors have declared a dividend of 5s a share, leaving 2,306/ 

o be carried forward. F 


Mysore Gold.—The directors have received a telegram from 
Captain Plummer, dated 6th May, giving last month’s return of gold 
as follows :—‘‘544 tons of quartz from all parts of the mine pro- 
duced 647 ounces of gold, but for influx of water in big stopé under 
the 173 level Plummer’s shaft, bad conduct coolies, large numbers 
stillabsent, greater returns had been obtained.” 


Rio Tinto.—The report for 1886 states that the total of the bonds 
drawn for payment during the year, and charged to revenue 


amounts to 56,4407, making a total redeemed to date out of reven 
of 296,120/. ‘The cost of mines is now reduced to 3,388,280/ ; 184 O15 
cubic metres have been removed during 1886, as against 192.990 in 
1885, making a total of 4,347,798 since the commencement The 
cost of the removal of this overburden, viz., 13,542/, was charged to 
pyrites account, and a further sum of 4,400/ has been written off 
rodsoias the overburden account to 83,5557. The outlay incurred 
during the year, amounting to 5,530/, was also charged to the mineral 
extracted, besides which 5,000/ has been written off this account 
which is now reduced to 271,231/. The profits on sales of pro. 
duce, including the copper realised during the year, and other 
items at the credit of revenue account, together with 13,025/ brought 
down from the previous year, amount to 442,498/. After providing 
for all interest and expenses of administration, including income 
and other taxes, the 56,440/ amount of drawn bonds as stated 
above, the sum of 8,556/ for plant, &c., written off, and 4,477/ for bad 
debts incurred in 1886, there remainsanetprofit available for dividend 
of 105,103/. The interim dividend of 4s per share paid in Novem. 
ber, 1886, on 325,000 shares absorbed 65,000/, and the directors now 
recommend that a final dividend be paid of 2s per share, making 
together 6s per share, or 3 per cent. per annum, leaving a balance 
to be cnttied | forward to revenue account of 7,603i. 

Weardale Lead.—The directors have declared an interim dividend 
of 4 per cent. for the half-year ending December 31, free of tax. 


NEW COMPANIES AND CAPITAL. 


Day Dawn [P.C. Go'd Mining (L.) — Capital, 470,000/, in 1/ 
shares. The company is formed to acquire and work the “ Day 
Dawn P.C. Gold Mining Lease,” situate on the goldfield of Charters 
Towers, in the Colony of Queensland, which is at present worked 
by a colonial company bearing the same title. The property extends 
over 20a 3r 13p or thereabouts, of which only 2a 3r Op superficial 
area has been worked out. There are, it is said, at least three known 
reefs running through the property; the “ Day Dawn,” the 
«General Wyndham ” and the ‘“‘ North Australian.” These reefs 
run East and West and dip towards the North. Hitherto operations 
have been confined to the “ Day Dawn” reef, with the result that up 
to December, 1886, 77,385 tons of stone had been extracted, from 
which, according to the prospectus, 265,922 oz of gold were obtained, 
averaging 2 oz Qdwts 21 gr per ton. The vendor, who is the promoter 
of the company, has fixed the purchase money at 450,000/ ; and a 
further sum, to be ascertained by valuation, for stores, quicksilver, 
and firewood at the company’s mill, which will probably not exceed 
2,000/. 

Eaglehawk Consolidated Gold Mining Company (L.)—Capital, 
120,000/, in 12 shares. —The company is formed to acquire and work 
the gold mining properties known as The New Eaglehawk and The 
Eaglehawk Alliance Companies’ Mines, situated in the centre of the 
rich gol !-bearing district of Maldon, Mount Tarrangower, Victoria, 
Australia. The properties together comprise an area of more than 
48 acres, which is said to be an unusually large holding for quartz 
mining, extending as it does for over 1,100 yards along the main 
line of reef. The plant and machinery, including 20 stamp heads 
and powerful winding machinery of the estimated value together of 
eae 10,000/, will be taken over with the mines, and the purchase 
price for the whole has been fixed by the vendor at 90,000/ (he 
stipulating that at least 40,0007 of this amount shall be 
allotted to him in paid-up shares), thus leaving 39,000/ 
for working capital, which is considered ample. It appears 
that the Victorian Government Mining Department has 
rather gone out of its way in regard to this company, as the report 
of the depettanent for the last quarter of 1886, just issued, makes 
the following allusions to this enterprise :—‘‘ Amongst the mines in 
this Colony which have been, or are likely to be, offered in the 
London Market, particular reference is made to the New Eaglehawk 
and Alliance Company, Maldon, inasmuch as the venture has been 
reported on by an officer of the department, with the consent of the 
‘Minister of Mines.’ This officer’s report contains a plain end 
simple statement of facts, which are capable of being verified, and 
no attempt is made to paint the picture in more rosy tiuts than the 
circumstances warrant. If vendous generally in Victoria and the 
other Colonies adopted a similarly straightforward line of conduct, 
we could look forward more hopefully to an influx of British capital 
and the consequent revival of the gold producing industry through- 
out Australia.” 

South Australian Government Four rer Cent. Loan for 850,0001.— 
The tenders amounted to 2,341,600/ at prices ranging from the 
minimum of 101/ to 1047. Tenders at 102/ 18s will receive about 79 
per cent of the amount applie.l for, and those above that price In 
full. The average price was 103/ 2s 6d, 

St Lucia iovernment 43 per Cent. Loan for 79,700/.—The tendeis 
amounted to 324,000/, at rates varying from the minimum, 99/, to 
105/ 2s 6d per cent. Tenders at 104/ 19s 6d will receive 494 per 
cent., and those above that rate in full. The average price realised 
was 105/ Is Id per cent. a 

Swansea Corporation Three-and-a-Half per Ceat. Loan J 
200,0001.—The applications arnounted to $35,800/, at prices vary ine 
from 97! 15s to 95/ (the minimum). Tenders at 96/ 10s 64 will 
receive about 83 per cent of the amount applied for, those above 
t iat price being allotted in full. The average price obtained for 
the stock is 961 12s 5d. J 

Wellington (N.Z.) Gas Company & per Cent, Debentures oP, 
£50,009.—The tenders amounted to 126,3090/, at prices ranging 
from the minimum of 100/ to 105/. Tenders at 103/ 1s 6d w “ 
receive about 65 per cent. of the amount applied for, and those 
above that price in full; average price, 1037 3s. 








